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VNLHURZDQH�GR�NRQNUHWQ\FK�RVyE��NWyUH�Z�RF]\ZLVW\�VSRVyE�ĞZLDGF]ą�R�QDUXV]HQLX�LFK�GyEU�RVRELVW\FK��D

Z\VRNLH�SUDZGRSRGRELHĔVWZR�SRMDZLHQLD�VLĊ�WDNLFK�ZSLVyZ�E\áR�]ZLą]DQH�]�W\WXáHP�L�WUHĞFLą
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RSXEOLNRZDQHJR�DUW\NXáX��6ąG�1DMZ\ĪV]\�RSRZLHG]LDá�VLĊ�]D�Z\áRĪHQLHP�DUW�����XVW����X�Ğ�X�G�H��Z�VSRVyE

QDNLHURZDQ\�QD�RFKURQĊ�RVyE��NWyU\FK�GREUD�RVRELVWH�QDUXV]DMą�ZSLV\�QD�VWURQDFK�LQWHUQHWRZ\FK

XGRVWĊSQLDQ\FK�Z�VSRVyE�QLHSR]ZDODMąF\�QD�LGHQW\ILNDFMĊ�DXWRUyZ�ZSLVyZ�L�SRFLąJQLĊFLH�LFK�GR

RGSRZLHG]LDOQRĞFL�F\ZLOQHM�OXE�NDUQHM��:\áąF]HQLH�RGSRZLHG]LDOQRĞFL�XVáXJRGDZF\�XGRVWĊSQLDMąFHJR

]DVRE\�V\VWHPX�LQWHUQHWRZHJR�SRZLQQR�E\ü�RGQLHVLRQH�GR�EUDNX�MHJR�ZLHG]\�R�EH]SUDZQ\P�FKDUDNWHU]H

GDQ\FK�]DPLHV]F]RQ\FK�QD�SURZDG]RQ\P�SU]H]�QLHJR�SRUWDOX�LQWHUQHWRZ\P�D�QLH�GR�EUDNX�ZLHG]\��ĪH

MDNLHNROZLHN�GDQH�]RVWDá\�WDP�]DPLHV]F]RQH��=HVWDZLDMąF�DUW�����L����X�Ğ�X�G�H��6ąG�WHQ�Z\MDĞQLá��ĪH�DUW����

GRW\F]\�VSUDZG]DQLD�SU]HND]\ZDQ\FK��SU]HFKRZ\ZDQ\FK�OXE�SU]H]�QLHJR�XGRVWĊSQLDQ\FK�GDQ\FK�

6SUDZG]DQLH�QDOHĪ\�RGQRVLü�GR�LFK�WUHĞFL��D�QLH�GR�VDPHJR�LFK�SRMDZLHQLD�VLĊ�QD�VWURQLH�LQWHUQHWRZHM��:

WHQ�VSRVyE�DUW�����SR]RVWDMH�Z�ORJLF]Q\P�]ZLą]NX�]�WUHĞFLą�DUW�����XVW����X�Ğ�X�G�H�

=ZROQLHQLH�RG�RERZLą]NX�VSUDZG]DQLD�RGQRVL�VLĊ�GR�WHJR��F]\�RNUHĞORQH�NRPHQWDU]H�PRJą�QDUXV]Dü�GREUD

RVRELVWH��GRW\F]\�QS��VSUDZG]DQLD�SUDZG]LZRĞFL�]DZDUW\FK�Z�NRPHQWDU]DFK�LQIRUPDFML�QD�WHPDW�LQQ\FK

RVyE��SRQLHZDĪ�]�VDPHM�WUHĞFL�ZSLVX�WUXGQR�IRUPXáRZDü�ZQLRVNL�R�MHJR�EH]SUDZQRĞFL��QLH�RGQRVL�VLĊ

QDWRPLDVW�GR�ZSLVyZ�Z�VSRVyE�RF]\ZLVW\�GOD�NDĪGHJR�QDUXV]DMąF\FK�GREUD�RVRELVWH�

6ąG�$SHODF\MQ\��SRZRáXMąF�VLĊ�QD�LQWHUSUHWDFMĊ�SU]HSLVyZ�GRNRQDQą�SU]H]�6ąG�1DMZ\ĪV]\��Z�Z\QLNX

SRQRZQHJR�UR]SR]QDQLD�VSUDZ\�Z\GDá�Z\URN�]PLHQLDMąF\�RU]HF]HQLH�6ąGX�SLHUZV]HM�LQVWDQFML�L

]RERZLą]Dá�SR]ZDQą�GR�RSXEOLNRZDQLD�WHNVWX�SU]HSURVLQ�R�WUHĞFL�L�IRUPLH�VSUHF\]RZDQHM�Z�SXQNFLH

SLHUZV]\P�Z\URNX�]�GQLD����ZU]HĞQLD������U��6ąG�$SHODF\MQ\�GRVWRVRZDá�WUHĞü�SU]HSURVLQ�GR�VSRVREX

LQWHUSUHWDFML�DUW�����XVW����X�Ğ�X�G�H��2FHQLá��ĪH�SR]ZDQ\�QLH�PLDá�PRĪOLZRĞFL�]DSR]QDQLD�VLĊ�]�WUHĞFLą�WHJR

ZSLVX�SU]HG�MHJR�XND]DQLHP�VLĊ�QD�SRUWDOX�L�RFHQ\��F]\�VWDQRZL�RQ�NRPHQWDU]�EH]SUDZQ\��2GSRZLDGD

QDWRPLDVW�]D�WROHURZDQLH�LFK�XSXEOLF]QLHQLD�SU]H]�]QDF]Q\�RNUHV�F]DVX��6ąG�RJUDQLF]\á�WHĪ�PLHMVFH

SXEOLNDFML�Z�VWRVXQNX�GR�ĪąGDĔ�SR]ZX�L�QDND]Dá�MHJR�XPLHV]F]HQLH�QD�VWURQLH�LQWHUQHWRZHM�ZZZ�������SO�

:�VNDUG]H�NDVDF\MQHM�SR]ZDQ\�]DU]XFLá\�QDUXV]HQLH�SUDZD�PDWHULDOQHJR���EáĊGQą�Z\NáDGQLĊ�DUW���������N�F�

VDPHJR�L�Z�]Z��]�DUW�����XVW�����D�WDNĪH�]�DUW�����X�Ğ�X�G�H�RUD]�Z�]Z��]�DUW��������N�S�F���QLH]DVWRVRZDQLH

DUW�����X�Ğ�X�G�H��VNXWNXMąFH�EáĊGQą�Z\NáDGQLą�DUW�����N�F��L�DUW�����XVW����X�Ğ�X�G�H��:VND]Dá�WDNĪH�QD

QDUXV]HQLH�SU]HSLVX�SURFHVRZHJR���DUW��������N�S�F���NWyUH�PRJáR�ZSá\Qąü�QD�Z\QLN�VSUDZ\��:�NRQNOX]ML

ZQLyVá�R�XFK\OHQLH�]DVNDUĪRQHJR�Z\URNX�6ąGX�$SHODF\MQHJR�Z�F]ĊĞFL�REMĊWHM�QLQLHMV]ą�VNDUJą�NDVDF\MQą�L

RU]HF]HQLH�FR�GR�LVWRW\�VSUDZ\�RUD]�UR]VWU]\JQLĊFLH�R�NRV]WDFK�SRVWĊSRZDQLD�NDVDF\MQHJR�ZHGáXJ�QRUP

SU]HSLVDQ\FK��HZHQWXDOQLH�R�SU]HND]DQLH�VSUDZ\�GR�SRQRZQHJR�UR]SR]QDQLD�

:�RGSRZLHG]L�QD�VNDUJĊ�NDVDF\MQD�SR]ZDQHJR�SRZyG�RUD]�LQWHUZHQLHQW�XERF]Q\�ZQLHĞOL�R�MHM�RGGDOHQLH�L

]DVąG]HQLH�RG�SR]ZDQHJR�QD�U]HF]�SRZRGD�L�LQWHUZHQLHQWD�XERF]QHJR�NRV]WyZ�SRVWĊSRZDQLD�NDVDF\MQHJR�

8]DVDGQLHQLH�SUDZQH

6ąG�1DMZ\ĪV]\�]ZDĪ\á��FR�QDVWĊSXMH�

6NDUJD�NDVDF\MQD�XNV]WDáWRZDQD�]RVWDáD�Z�SU]HSLVDFK�NRGHNVX�SRVWĊSRZDQLD�F\ZLOQHJR�MDNR�ĞURGHN
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RGZRáDZF]\�R�V]F]HJyOQ\P�FKDUDNWHU]H��QDNLHURZDQ\�QD�RFKURQĊ�LQWHUHVX�SXEOLF]QHJR�SU]H]�]DSHZQLHQLH

UR]ZRMX�SUDZD�L�MHGQROLWRĞFL�Z\NáDGQL��D�WDNĪH�Z�FHOX�XVXQLĊFLD�]�REURWX�SUDZQHJR�RU]HF]HĔ�Z\GDQ\FK�Z

SRVWĊSRZDQLX�GRWNQLĊW\P�QLHZDĪQRĞFLą�OXE�RF]\ZLĞFLH�ZDGOLZ\FK��QLH�]DĞ�MDNR�RJyOQLH�GRVWĊSQ\�ĞURGHN

]DVNDUĪHQLD�RU]HF]HĔ�QLH�VDW\VIDNFMRQXMąF\FK�VWURQ��5HDOL]DFML�WHJR�FHOX�VáXĪ\�LQVW\WXFMD�W]Z��SU]HGVąGX�

XVWDQRZLRQHJR�Z�DUW�������N�S�F���Z�UDPDFK�NWyUHJR�6ąG�1DMZ\ĪV]\�GRNRQXMH�ZVWĊSQHM�RFHQ\�VSUDZ\

SU]HGVWDZLRQHM�PX�]H�VNDUJą�NDVDF\MQą��=DNUHV�SU]HSURZDG]DQHJR�EDGDQLD�MHVW�RJUDQLF]RQ\�GR�NRQWUROL�

F]\�Z�VSUDZLH�Z\VWĊSXMą�SU]HZLG]LDQH�Z�DUW�����������SNW�������N�S�F��RNROLF]QRĞFL�X]DVDGQLDMąFH�SU]\MĊFLH

VNDUJL�GR�UR]SR]QDQLD��6NDUĪąF\�X]DVDGQLá�SRWU]HEĊ�UR]SR]QDQLD�MHJR�VNDUJL�SU]HVáDQNDPL�SU]HZLG]LDQ\PL

Z�DUW�����������SNW���L���N�S�F��WR�]QDF]\�Z\VWĊSRZDQLHP�Z�VSUDZLH�LVWRWQ\FK�]DJDGQLHĔ�SUDZQ\FK

GRW\F]ąF\FK�Z]DMHPQ\FK�UHODFML�SU]HSLVyZ�DUW�����XVW����X�Ğ�X�G�H��L�]�DUW�����X�Ğ�X�G�H���NWyUH�QLH�E\á\

SU]HGPLRWHP�UR]ZDĪDĔ�6ąGX�1DMZ\ĪV]HJR��Z�VSUDZLH�,�&6.��������]�XZDJL�QD�SRGVWDZ\�NDVDF\MQH���D

NWyU\FK�UR]VWU]\JQLĊFLH�SU]H]

6ąG�1DMZ\ĪV]\�SR]ZROLáRE\�QD�XVWDOHQLH��MDNLH�G]LDáDQLD�DGPLQLVWUDWRUD�SRUWDOX�LQWHUQHWRZHJR�VSHáQLDMą

SU]HVáDQNĊ�G]LDáDĔ��VWRVRZQ\FK�RGSRZLHGQLFK���Z\ND]DQLH�SRGMĊFLD�NWyU\FK�Z�VSRU]H�VąGRZ\P��]JRGQLH�]

SU]\MĊWą�SU]H]�6ąG�1DMZ\ĪV]\�]DVDGą�UR]NáDGX�FLĊĪDUX�GRZRGyZ�]�DUW���������N�F���VNXWNXMH�UHDOQą��D�QLH

MHG\QLH�LOX]RU\F]Qą��PRĪOLZRĞFLą�SU]\MĊFLD�EUDNX�EH]SUDZQRĞFL�G]LDáDQLD��Z�V]F]HJyOQRĞFL�ZREHF

Z\áąF]HQLD�Z�VWRVXQNX�GR�DGPLQLVWUDWRUyZ�RERZLą]NX�PRQLWRURZDQLD��DNW\ZQHJR�SRV]XNLZDQLD�WUHĞFL

EH]SUDZQ\FK�SRFKRG]ąF\FK�RG�RVyE�WU]HFLFK��D�Z�NRQVHNZHQFML�XG]LHOHQLH�RGSRZLHG]L�QD�S\WDQLH�

����&]\�DGPLQLVWUDWRU�SRUWDOX�LQWHUQHWRZHJR�PD�PRĪOLZRĞü�Z\ND]DQLD�EUDNX�EH]SUDZQRĞFL�VZRMHJR

G]LDáDQLD�Z�VSRVyE�LQQ\�QLĪ�W\ONR�SRSU]H]�]DSHZQLHQLH��HIHNW\ZQ\FK��G]LDáDĔ�SROHJDMąF\FK�QD

QLH]ZáRF]Q\P�EORNRZDQLX�GRVWĊSX�GR�EH]SUDZQ\FK�WUHĞFL�SRFKRG]ąF\FK�RG�RVyE�WU]HFLFK�QD�VNXWHN

PRQLWRURZDQLD�ZV]HONLFK�WUHĞFL�SRFKRG]ąF\FK�RG�RVyE�WU]HFLFK�RUD]�DNW\ZQHJR�SRV]XNLZDQLD�WUHĞFL�R

FKDUDNWHU]H�EH]SUDZQ\P��D�]DWHP�ELHĪąFHM�NRQWUROL�F]\�ZSLV\�LQWHUQDXWyZ�QLH�QDUXV]DMą�SUDZ�RVyE�WU]HFLFK

��SRPLPR�Z\áąF]HQLD�WDNLHJR�RERZLą]NX�PRFą�DUW�����X�Ğ�X�G�H�"��

����&]\�GOD�XVWDOHQLD�SRGMĊFLD�SU]H]�DGPLQLVWUDWRUD��VWRVRZQ\FK�G]LDáDĔ���D�Z�NRQVHNZHQFML�LVWQLHQLD�VWDQX

SR]\W\ZQHM�ZLHG]\�R�EH]SUDZQ\FK�NRPHQWDU]DFK�SR�VWURQLH�DGPLQLVWUDWRUD�SRUWDOX�Z�UR]XPLHQLX�DUW����

XVW����X�Ğ�X�G�H��SXQNWHP�Z\MĞFLD�MHVW�SRZLQLHQ�E\ü�EUDN�RERZLą]NX�DGPLQLVWUDWRUD�VSUDZG]DQLD�GDQ\FK

SRFKRG]ąF\FK�RG�LQWHUQDXWyZ�Z\QLNDMąF\�]�RUW�����X�Ğ�X�G�H���D�WDNĪH�RNUHĞOHQLH�]DNUHVX�Z\áąF]HQLD

RERZLą]NyZ�]JRGQLH�]�DUW�����X�Ğ�X�G�H��MDNR�UHOHZDQWQHJR�GOD�UHDOQHM�PRĪOLZRĞFL�Z\áąF]HQLD

RGSRZLHG]LDOQRĞFL�DGPLQLVWUDWRUD�]JRGQLH�]�DUW�����X�Ğ�X�G�H�"

-HGQRF]HĞQLH�Z�VSUDZLH�Z\VWĊSXMH�SRWU]HED�SRJáĊELRQHM�Z\NáDGQLDUW��������

N�F��Z�]Z��DUW�����XVW����X�Ğ�X�G�H���Z�VWRVXQNX�GR�Z\NáDGQL�GRNRQDQHM�Z�VSUDZLH�,�&6.��������L�XG]LHOHQLH

RGSRZLHG]L�QD�S\WDQLD�

���-DNLH�SU]HVáDQNL�NU\WHULD�Vą�GHF\GXMąFH�GOD�PRĪOLZRĞFL�X]QDQLD�G]LDáDĔ�SRGMĊW\FK�SU]H]�DGPLQLVWUDWRUD

SRUWDOX�]D���G]LDáDQLD�VWRVRZQH��"
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���&]\�Z�SU]\SDGNX�ZSURZDG]HQLD�SU]H]�DGPLQLVWUDWRUD�SRUWDOX�PRGHUDFML�DXWRPDW\F]QHM�RUD]�]DSHZQLHQLD

GRGDWNRZHM�PRGHUDFML�W]Z��UĊF]QHM��MDNR�UHDNFML�QD�]JáRV]HQLD�NRPHQWDU]\�GR�PRGHUDFML�SU]HVáDQNĊ

�VWRVRZQHJR�G]LDáDQLD��VSHáQLáRE\�Z\SHáQLáR�]DSHZQLHQLH�PRĪOLZRĞFL�LGHQW\ILNDFML�XĪ\WNRZQLNyZ

XPLHV]F]DMąF\FK�NRPHQWDU]H"��

���&]\�WHĪ�Z�SU]\SDGNX�ZSURZDG]HQLD�SU]H]�DGPLQLVWUDWRUD�SRUWDOX�PRGHUDFML�DXWRPDW\F]QHM�RUD]

]DSHZQLHQLD�GRGDWNRZHM�PRGHUDFML�W]Z��UĊF]QHM��MDNR�UHDNFML�QD�]JáRV]HQLD�NRPHQWDU]\�GR�PRGHUDFML

SU]HVáDQND�EH]SUDZQRĞFL�G]LDáDQLD�Z�UR]XPLHQLX�DUW���������N�F��Z�]Z��]�DUW�����XVW����X�Ğ�X�G�H��VWDQRZL

QLHZ]UXV]DOQH�GRPQLHPDQLH�SUDZQH"��

1DGWR�VNDUĪąFD�ZVND]DáD��LĪ�Z�VSUDZLH�Z\VWĊSXMH�SRWU]HED�SRJáĊELRQHM�Z\NáDGQL�SU]HSLVX�DUW���������N�F��Z

]Z��]�DUW�����XVW����L����X�Ğ�X�G�H��L�XG]LHOHQLH�RGSRZLHG]L�QD�S\WDQLH��F]\�RELHNW\ZQD�RFHQD�WUHĞFL

RĞZLDGF]HQLD�SU]HSUDV]DMąFHJR�]D�SXEOLNDFMĊ�NRPHQWDU]\�ZLQQD�XZ]JOĊGQLDü�

D��SRZV]HFKQą�Z\NáDGQLĊ�SU]HSLVyZ�DUW�����XVW����X�Ğ�X�G�H��RUD]�DUW�����X�Ğ�X�G�H��LVWQLHMąFą�Z�FKZLOL

]áRĪHQLD�RĞZLDGF]HQLD��F]\�WHĪ

E��VąG�RU]HNDMąF\�MHVW�]REOLJRZDQ\�]DVDGą�DNWXDOQRĞFL�RUD]�Z\NáDGQLD�XNV]WDáWRZDQą��Z�WRNX�SRVWĊSRZDQLD

SU]H]�6ąG�1DMZ\ĪV]\��SRPLPR�SUHFHGHQVRZHJR�FKDUDNWHUX�VSUDZ\"

,VWRWQH�]DJDGQLHQLH�SUDZQH�WR�GRQLRVá\�SUREOHP�SUDZQ\��QRZ\�OXE�MXĪ�ZF]HĞQLHM�Z\VWĊSXMąF\��OHF]�QDGDO

QLHGRVWDWHF]QLH�UR]ZDĪRQ\�L�Z\MDĞQLRQ\��PDMąF\�]QDF]HQLH�QLH�W\ONR�MDNR�ZąWSOLZRĞü�Z\VWĊSXMąFD�Z�GDQHM

VSUDZLH�L�U]XWXMąFD�QD�MHM�UR]VWU]\JQLĊFLD��DOH�SRZWDU]DMąF\�VLĊ�Z�SU]HVWU]HQL�SUDZQHM�L�PDMąF\�ZDĪNLH

]QDF]HQLH�WDNĪH�Z�LQQ\FK�VSUDZDFK��3UREOHP�WDNL�SRZLQLHQ�E\ü�XMĊW\�Z�SRZLą]DQLX�]�SU]HSLVDPL

SUDZQ\PL��QD�NWyU\FK�WOH�SRZVWDá�L�VSUHF\]RZDQ\�Z�Z\ZRG]LH�SUDZQ\P�ZVND]XMąF\P�QD�ĨUyGáD�L

SU]HGPLRW�QLHMDVQRĞFL�L�QD�PRĪOLZH�UR]ZLą]DQLD�LQWHUSUHWDF\MQH��=H�Z]JOĊGX�QD�RGPLHQQ\�FHO�LQVW\WXFML

SU]HGVąGX�QLH�PRĪH�SROHJDü�QD�SURVW\P�RGZRáDQLX�VLĊ�GR�SRGVWDZ�NDVDF\MQ\FK�L�LFK�X]DVDGQLHQLD��0XVL

WDNĪH�XZ]JOĊGQLDü�]DNUHV�]ZLą]DQLD�Z\NáDGQLą��MHĪHOL���MDN�WR�PD�PLHMVFH�Z�WHM�VSUDZLH���]RVWDáD�ZQLHVLRQD

NROHMQD�VNDUJD�NDVDF\MQD��SR�SRQRZQ\P�UR]SR]QDQLX�VSUDZ\�SU]H]�6ąG�$SHODF\MQ\��1LHZąWSOLZLH

]DJDGQLHQLD�]ZLą]DQH�]�Z\NáDGQLą�SU]HSLVyZ�ZVND]DQ\FK�SU]H]�SR]ZDQHJR�Z�QLQLHMV]HM�VNDUG]H�E\á\�MXĪ

SU]HGPLRWHP�Z\NáDGQL�GRNRQDQHM�SU]H]�6ąG�1DMZ\ĪV]\��$UJXPHQW\�SRZRGD��ĪH�Z\NáDGQLD�ZLąĪH�W\ONR�Z

]DNUHVLH�SU]HSLVyZ�ĞFLĞOH�ZVND]DQ\FK�Z�]DU]XWDFK�SRSU]HGQLR�UR]SR]QDZDQHM�VNDUJL�NDVDF\MQHM�QLH�Vą

X]DVDGQLRQH��:SUDZG]LH�]ZLą]DQLH�Z\NáDGQLą�SUDZD�SU]HZLG]LDQH�Z�DUW��������N�S�F��QDOHĪ\
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