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DGPLQLVWUDF\MQH��2UJDQ\�ZVND]DOL�QD�QLVNL�SR]LRP�DQW\VHPLW\]PX�QD��������JG]LH�G]LDáD�EOLVNR����

Ī\GRZVNLFK�RUJDQL]DFML�ILQDQVRZ\FK�SU]H]�NUDMRZ\FK�L�]DJUDQLF]Q\FK�VSRQVRUyZ��NWyUH�SRPDJD�MD

SRWU]HEXMąF\P�F]áRQNRP�ZVSyOQRW\��]ZáDV]F]D�RVWDWQLR�W\P��NWyU]\�]RVWDOL�]PXV]HQL�GR�SU]HVLHGOHĔ�]

WHUHQyZ�ZVFKRGQLFK��=GDQLHP�6]HID�8U]ĊGX�GR�6SUDZ�&XG]R]LHPFyZ�VNRUR�FXG]R]LHPLHF�QLH�SU]HGVWDZLá

LQQ\FK�QLĪ�GRW\FKF]DV�RNROLF]QRĞFL�X]DVDGQLDMąF\FK�XG]LHOHQLX�PX�]JRG\�QD�SRE\W�]H�Z]JOĊGyZ

KXPDQLWDUQ\FK��WR�]DGQLH�RUJDQ�,�LQVWDQFML�RGQLyVá�VLĊ�GR�GHF\]ML�6]HID�8U]ĊGX�GR�6SUDZ�&XG]R]LHPFyZ�]

GQLD�������OLSFD������U���MDN�L�Z�GHF\]ML�5DG\�GR�6SUDZD�8FKRGĨFyZ�]�GQLD�������JUXGQLD������U��=DVNDUĪRQD

GHF\]MD�QLH�QDUXV]D�SUDZD�FXG]R]LHPFD�GR�RFKURQ\�MHJR�Ī\FLD�URG]LQQHJR�Z�UR]XPLHQLX�DUW����.RQZHQFML

R�RFKURQLH�SUDZ�F]áRZLHND�L�SRGVWDZRZ\FK�ZROQRĞFL�DQL�.RQZHQFML�R�SUDZDFK�G]LHFND��2UJDQ�SRGNUHĞOLá�

LĪ�ZSUDZG]LH�]DVNDUĪRQD�GHF\]MD�]RERZLą]XMH�FXG]R]LHPFD�GR�SRZURWX��MHGQDN�]DND]�SRQRZQHJR�SRZURWX

GR�3ROVNL�QLH�MHVW�EH]WHUPLQRZ\���Z\QRVL���PLHVLĊF\��=DWHP�HZHQWXDOQD�LQJHUHQFMD�Z�SUDZR��R�NWyU\P

PRZD�Z�DUW����.RQZHQFML�QLH�PD�FKDUDNWHUX�EH]WHUPLQRZHJR��1DGWR�QLH�NDĪG\�URG]DM�ZLĊ]yZ�URG]LQQ\FK�

F]\�SU\ZDWQ\FK�]�NUDMHP�JRV]F]ąF\P�]DVáXJXMH�QD�MHGQDNRZą�RFKURQĊ��'RSXV]F]DOQRĞü�LQJHUHQFML�Z



SUDZR�GR�Ī\FLD�URG]LQQHJR��F]\�SU\ZDWQHJR�EĊG]LH�X]DOHĪQLRQD�RG�RNROLF]QRĞFL�NRQNUHWQHJR�SU]\SDGNX�

:�RU]HF]QLFWZLH�(73&]�UR]XPLHQLH�SRMĊFLD��Ī\FLH�URG]LQQH��FR�GR�]DVDG\�RGSRZLDGD�]ZLą]NRP

SRPLĊG]\�QDMEOLĪV]\PL�F]áRQNDPL�URG]LQ\��QS��PDáĪRQNDPL��NRQNXEHQWDPL���URG]LFDPL�L�LFK�PDáROHWQLPL

G]LHüPL�F]\�SRPLĊG]\�PDáROHWQLP�URG]HĔVWZHP��2UJDQ�SRGNUHĞOLá��LĪ�FXG]R]LHPLHF�QLH�MHVW�PDáĪRQNLHP

RE\ZDWHONL�SROVNLHM�DQL�FXG]R]LHPNL�SRVLDGDMąFHM�]H]ZROHQLH�QD�SRE\W�VWDá\�OXE�]H]ZROHQLH�QD�SRE\W

UH]\GHQWD�GáXJRWHUPLQRZHJR�8(�QD�WHU\WRULXP�53�L�QLH�Z\ND]Dá�ĪDGQ\FK�LQQ\FK�RVyE��]�NWyU\PL�áąF]\á\E\

JR�ZLĊ]\�R�FKDUDNWHU]H�URG]LQQ\P�Z�QDV]\P�NUDMX��=�]H]QDĔ�FXG]R]LHPFD�Z\QLND��ĪH�MHJR�RMFLHF�]PDUá��D

PDWND�Z\MHFKDáD�GR�URG]LQ\�Z��������D�QD�������SR]RVWDáD�MHJR�E\áD�ĪRQD�]�PDáROHWQLą�FyUNą�

=DVNDUĪRQD�GHF\]MD�QLH�QDUXV]D�UyZQLHĪ�SUDZD�FXG]R]LHPFD�GR�RFKURQ\�MHJR�Ī\FLD�SU\ZDWQHJR�Z

UR]XPLHQLX�.RQZHQFML�R�RFKURQLH�SUDZ�F]áRZLHND�L�SRGVWDZRZ\FK�ZROQRĞFL��6NDUĪąF\�Z�3ROVFH�SU]HE\ZD

RG������U���QLH�SRVLDGD�Z�3ROVFH�PDMąWNX�WUZDáHJR�DQL�ĨUyGHá�GRFKRGX�VWDQRZLąF\FK�SRGVWDZĊ�MHJR

HJ]\VWHQFML��=DWHP�QLH�PD�SRGVWDZ�GR�X]QDQLD��ĪH�Z�MHJR�SU]\SDGNX�PLDáR�PLHMVFH�SU]HQLHVLHQLH�MHJR

FHQWUXP�Ī\FLRZHJR�GR�3ROVNL�L�LVWQLHMą�RELHNW\ZQH�WUXGQRĞFL�Z�SRZURWQ\P�SU]HQLHVLHQLX�JR�GR�NUDMX

SRXFKRG]HQLD��:�RGQLHVLHQLX�GR�]JáDV]DQ\FK�SU]H]�FXG]R]LHPFD�GROHJOLZRĞFL�]GURZRWQ\FK��EyOH�JáRZ\�L

Z�RNROLFDFK�VHUFD��L�XF]ĊV]F]DQLD�QD�NRQVXOWDFMH�SV\FKRORJLF]QH�RUJDQ�VWZLHUG]Lá��LĪ�]�SXQNWX�ZLG]HQLD

SUDZD�GR�RFKURQ\�Ī\FLD�SU\ZDWQHJR��MHJR�UHDOL]DFMD�MHVW�PRĪOLZD�Z�NUDMX�SRFKRG]HQLD��:�RFHQLH�RUJDQX

QLHZLDU\JRGQH�Vą�GR]QDQLD�NU]\ZG�SU]H]�FXG]R]LHPFD�Z�SRZRGX�SU]\QDOHĪQRĞFL�GR�VSRáHF]QRĞFL�������

3RMHG\QF]H�SU]\SDGNL�DQW\VHPLW\]PX��QS��WHQ�QD�NWyU\�SRZRáXMH�VLĊ�VNDUĪąF\�Z�]DáąF]RQHM�SXEOLNDFML��PD

SRGáRĪH�NU\PLQDOQH�D�QLH�VSRáHF]QH�L�QLH�ĞZLDGF]\�R�SU]HĞODGRZDQLX�OXGQRĞFL�������QD��������:áDG]H������

PRJą�]DSHZQLü�FXG]R]LHPFRZL�WDNLH�ZDUXQNL��ĪH�EĊG]LH�PyJá�NRQW\QXRZDü�WHUDSLĊ�SV\FKRORJLF]Qą�

QHXURORJLF]Qą�RUD]�NDUGLRORJLF]Qą��=�DQDOL]\�V\WXDFML�QD�������Z\QLND��ĪH�FDáD�FHQWUDOQD��]DFKRGQLD

SRáXGQLRZD�L�F]ĊĞü�ZVFKRGQLHJR�WHU\WRULXP�WHJR�NUDMX�WR�REV]DU�QDG�NWyU\P�FDáNRZLWą�NRQWUROĊ�VSUDZXMą

ZáDG]H�SDĔVWZRZH�L�QLH�WRF]ą�VLĊ�WDP�REHFQLH�ZDONL�]EURMQH�L�QLH�GRFKRG]L�GR�SRZDĪQLHMV]\FK�LQF\GHQWyZ�

2UJDQ�VWZLHUG]Lá��LĪ�V\WXDFMD�VNDUĪąFHJR�QLH�X]DVDGQLD�XG]LHOHQLD�PX�]JRGQ\�QD�SRE\W�]H�Z]JOĊGyZ

KXPDQLWDUQ\FK�F]\�SRE\W�WROHURZDQ\��ERZLHP�QLH�]DLVWQLDá\�ĪDGQH�RNROLF]QRĞFL��PRJąFH�ĞZLDGF]\ü��ĪH

SRZUyW�FXG]R]LHPFD�GR�NUDMX�SRFKRG]HQLD�ZLą]DáE\�VLĊ�]�MDNLPNROZLHN�QDUXV]HQLHP�SU]HSLVyZ�.RQZHQFML

R�RFKURQLH�SUDZ�F]áRZLHND�L�SRGVWDZRZ\FK�ZROQRĞFL��Z�W\P�SUDZD�GR�RFKURQ\�Ī\FLD�URG]LQQHJR�F]\

SU\ZDWQHJR��2UJDQ�Z\MDĞQLá��LĪ�DUW������XVW����XVWDZ\�R�FXG]R]LHPFDFK�RNUHĞOD�WHUPLQ�GREURZROQHJR

SRZURWX��NWyU\�Z\QRVL�RG����GR����GQL��OLF]RQ\�RG�GQLD�GRUĊF]HQLD�GHF\]ML��3RQLHZDĪ�SRGF]DV

SU]HVáXFKDQLD�Z�GQLX�������VW\F]QLD������U��VNDUĪąF\�VWZLHUG]Lá��ĪH�QLH�Z\NRQD�GHF\]ML�]RERZLą]XMąFHM�JR�GR

SRZURWX��RWR�RUJDQ�,�LQVWDQFML�]DVDGQLH�]DVWRVRZDá�DUW������XVW����SNW���XVWDZ\�R�FXG]R]LHPFDFK�

-DN�VWZLHUG]Lá�RUJDQ��SRVWĊSRZDQLH�GRZRGRZH�Z�VSUDZLH�RUJDQ�,�LQVWDQFML�SU]HSURZDG]Lá�]JRGQLH�]

SU]HSLVDPL�N�S�D��RUD]�XVWDZ\�R�FXG]R]LHPFDFK��D�]DVNDUĪRQD�GHF\]MD�QLH�QDUXV]D�SU]HSLVyZ�N�S�D��DQL

SRVWDQRZLHĔ�.RQZHQFML�R�RFKURQLH�SUDZ�F]áRZLHND�L�SRGVWDZRZ\FK�ZROQRĞFL�

:�VNDUG]H�GR�:RMHZyG]NLHJR�6ąGX�$GPLQLVWUDF\MQHJR�Z�:DUV]DZLH�9��6��]DVNDUĪRQHM�GHF\]ML�]DU]XFLá



QDUXV]HQLH�DUW������L�DUW������XVWDZ\�R�FXG]R]LHPFDFK�L�DUW����.RQZHQFML�R�RFKURQLH�SUDZD�F]áRZLHND�L

SRGVWDZRZ\FK�ZROQRĞFL��SRSU]H]�EáĊGQH�X]QDQLH��LĪ�SRZUyW�GR�NUDMX�SRFKRG]HQLD�QLH�EĊG]LH�VWDQRZLü

]DJURĪHQLD�GOD�MHJR�Ī\FLD��MDN�UyZQLHĪ��ĪH�QLH�EĊG]LH�Z�NUDMX�SRFKRG]HQLD�SRGGDZDQ\�QLHOXG]NLHPX

WUDNWRZDQLX�OXE�SRQLĪDMąFHPX�WUDNWRZDQLX��JG\Ī�QLH�PD�SU]HVáDQHN�Z\VWąSLHQLD�U]HF]\ZLVWHJR�U\]\ND
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PX�]JRG\�QD�SRE\W�KXPDQLWDUQ\�]�XZDJL�QD�]á\�VWDQ�]GURZLD�SV\FKLF]QHJR��6NDUĪąF\�]DU]XFLá�UyZQLHĪ
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Z�]Z��]�DUW����������SNW���N�SD��SRSU]H]�RJUDQLF]HQLH�VLĊ�RUJDQX�,,�LQVWDQFML�GR�SRELHĪQHM�NRQWUROL�GHF\]ML

RUJDQX�,�LQVWDQFML��EH]�VDPRG]LHOQHJR�UR]SDWU]HQLD�VSUDZ\��FR�VNXWNRZDáR�XWU]\PDQLHP�Z�PRF\�GHF\]ML�]
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VWRSQLD��RG�GQLD�Z�NWyU\P�GHF\]MD�RVWDWHF]QD�]RVWDáD�FXG]R]LHPFRZL�GRUĊF]RQD��%H]VSRUQH�Z�VSUDZLH�MHVW

WR��ĪH�Z�GDFLH�RU]HNDQLD�SU]H]�RUJDQ�]DUyZQR�,�LQVWDQFML��MDN�UyZQLHĪ�RUJDQ�RGZRáDZF]\�Z�REURFLH

SUDZQ\P�]QDMGRZDáD�VLĊ�RVWDWHF]QD�GHF\]MD�5DG\�GR�6SUDZ�8FKRGĨFyZ�]�GQLD�������JUXGQLD������U��R

RGPRZLH�QDGDQLD�VWDWXVX�XFKRGĨF\��RGPRZLH�XG]LHOHQLD�RFKURQ\�X]XSHáQLDMąFHM��:�WHM�V\WXDFML�VNDUĪąF\

PLDá�RERZLą]HN�Z�WHUPLQLH����GQL�OLF]ąF�RG�GDW\�������JUXGQLD������U��RGHEUDQLD�GHF\]ML�]�GQLD�������JUXGQLD

�����U��RSXĞFLü�GREURZROQLH�WHU\WRULXP�53��%H]VSRUQ\P�MHVW��ĪH�VNDUĪąF\�QLH�RSXĞFLá�GREURZROQLH

WHU\WRULRP�3ROVNL�]DUyZQR�Z�WHUPLQLH�]DNUHĞORQ\P�Z�DUW������XVW����SNW���XVWDZ\�DQL�SR�RGHEUDQLX�ZZ�

GHF\]ML�5DG\�GR�6SUDZ�8FKRGĨFyZ��7DNL�XVWDORQ\�VWDQ�IDNW\F]Q\�Z�VSUDZLH�X]DVDGQLDá�]DWHP

]DVWRVRZDQLH�QRUP\�DUW������XVW����SNW���D�XVWDZ\�L�]RERZLą]DQLH�VNDUĪąFHJR�GR�SRZURWX�RUD]�]DND]LH

ZMD]GX�PD�WHU\WRULXP�5]HF]\SRVSROLWHM�3ROVNLHM�L�LQQ\FK�SDĔVWZ�REV]DUX�6FKHQJHQ�SU]H]�RNUHV���PLHVLĊF\

RG�GQLD�Z\GDQLD�GHF\]ML��1DOHĪ\�SRGNUHĞOLü��ĪH�Z\VWDUF]DMąF\P�GR�Z\GDQLD�RU]HF]HQLD�]RERZLą]XMąFHJR

FXG]R]LHPFD�GR�SRZURWX�MHVW�Z\VWąSLHQLH�MHGQHM�]�SU]HVáDQHN�RNUHĞORQ\FK�Z�DUW������XVW����SNW������

XVWDZ\��3U]HSLV�WHQ�ERZLHP�]RVWDá�VNRQVWUXRZDQ\�Z�WHQ�VSRVyE��ĪH�SU]\�SRV]F]HJyOQ\FK�SU]HVáDQNDFK

SRVáXJXMH�VLĊ�VáRZHP��OXE���VWDWXXMąF�Z�WHQ�VSRVyE����QLH]DOHĪQ\FK�SRGVWDZ�Z\GDOHQLD�FXG]R]LHPFD�

7UDIQLH�]DWHP�6]HI�8U]ĊGX�SU]\Mąá�MHGQą�SU]HVáDQNĊ��NWyUHM�Z\VWąSLHQLH�Z\ND]Dá�SU]HSURZDG]RQ\P

SRVWĊSRZDQLHP�Z\MDĞQLDMąF\P�L�Z�W\P�]DNUHVLH�]DU]XW\�VNDUJL�SRGQRV]ąFH�QDUXV]HQLH�SU]HSLVyZ�N�S�D��QLH
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PRJá\E\�VNXWNRZDü�RGVWąSLHQLHP�RG�SURFHGXU\�]RERZLą]DQLD�FXG]R]LHPFD�GR�SRZURWX��:�RFHQLH�6ąGX�Z

VSRVyE�SUDZLGáRZ\�Z\MDĞQLRQR�FXG]R]LHPFRZL��ĪH�RUJDQ�QLH�GDMH�ZLDU\�MHJR�WZLHUG]HQLRP�MDNRE\

Z\VWąSLá\�SU]HVáDQNL�GR�RFKURQ\�VNDUĪąFHJR�]�SRZRGyZ�KXPDQLWDUQ\FK��F]\�WHĪ�XG]LHOHQLD�]JRG\�QD�SRE\W

WROHURZDQ\��7UDIQLH�VWZLHUG]Lá�RUJDQ��ĪH�GHF\]MD�R�RGPRZLH�QDGDQLD�VWDWXVX�XFKRGĨF\�MHVW�RVWDWHF]QD�Z

WRNX�LQVWDQFML��FR�R]QDF]D��ĪH�PRĪH�VWDQRZLü�SRGVWDZĊ�SU]\�EXGRZDQLX�VWDQX�IDNW\F]QHJR�Z�QLQLHMV]HM

VSUDZLH��:�GDFLH�RU]HNDQLD�SU]H]�RUJDQ\�RE\GZX�LQVWDQFML�GHF\]MD�R�RGPRZLH�QDGDQLD�VWDWXVX�XFKRGĨF\

Z\ZLHUDáD�VNXWNL�SUDZQH�L�MDNR�WDND�PRJáD�VWDQRZLü�SU]HVáDQNĊ�GR�Z\GDOHQLD�FXG]R]LHPFD�VWRVRZQLH�GR

DUW������XVW����SNW���D�XVWDZ\��1LH�]DVáXJXMą�QD�XZ]JOĊGQLHQLH�]DU]XW\�QDUXV]HQLD�DUW������L�����XVWDZ\�

1RUP\�WH�VWDWXXMą�SU]HVáDQNL�R�FKDUDNWHU]H�KXPDQLWDUQ\P��NWyU\FK�Z\VWąSLHQLH�QDNáDGD�QD�RUJDQ

RERZLą]HN�]DVWRVRZDQLD�LQVW\WXFML�SUDZQ\FK��PDMąF\FK�QD�FHOX�RFKURQĊ�FXG]R]LHPFD�SU]H]

NRQVHNZHQFMDPL�SRZURWX�GR�NUDMX�SRFKRG]HQLD��SRPLPR��ĪH�Z�ĞZLDWOH�SUDZD�NUDMRZHJR�Z\VWĊSXMH

SU]HVáDQND�GR�MHJR�Z\GDOHQLD��:�DUW������XVWDZ\�SU]HZLG]LDQR�]JRGĊ�QD�SRE\W�QD�WHU\WRULXP�53�]H

Z]JOĊGyZ�KXPDQLWDUQ\FK��QDWRPLDVW�Z�DUW������XVWDZ\�]JRGĊ�QD�SRE\W�WROHURZDQ\�Z�RNROLF]QRĞFLDFK

WDPĪH�RNUHĞORQ\FK��2UJDQ�ZVND]Dá��ĪH�Z�SURFHGXU]H�XFKRGĨF]HM�RUJDQ\�QLH�GDá\�ZLDU\�]H]QDQLRP

VNDUĪąFHJR�FR�GR�U]HNRPHJR�MHJR�SU]HĞODGRZDQLD�L�MHJR�REDZ\�SU]HG�SRZURWHP�GR�NUDMX�SRFKRG]HQLD�

=DWHP�RUJDQ�Z�REHFQLH�SURZDG]RQ\P�SRVWĊSRZDQLX�E\á�XSUDZQLRQ\�GR�SRZRáDQLD�VLĊ�QD�VWDQRZLVNR

Z\UDĪRQH�Z�LQQ\P�SRVWĊSRZDQLX�DGPLQLVWUDF\MQ\P�SU]H]�LQQ\�RUJDQ�FR�GR�RFHQ\�ZLDU\JRGQRĞFL
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VNDUĪąFHJR��VNRUR�SU]HGVWDZLDá�WRĪVDPH�IDNW\�L�SUyERZDá�Z\ZLHĞü�]�QLFK�VNXWHN�SUDZQ\�GOD�ZáDVQHM

V\WXDFML�Z�REHFQ\P�SRVWĊSRZDQLX��1LH�E\áR�ZLĊF�SRWU]HE\�SRQRZQHJR�UR]SDWU\ZDQLD�NZHVWLL�]DVDGQRĞFL

XG]LHOHQLD�]JRG\�QD�SRE\W�WROHURZDQ\�]H�Z]JOĊGyZ�KXPDQLWDUQ\FK�Z�SRZRáDQLX�QD�WH�VDPH�RNROLF]QRĞFL

IDNW\F]QH��NWyUH�]RVWDá\�RFHQLRQH�XSU]HGQLR�MDNR�QLH�PDMąFH�PLHMVFD��6]HI�8U]ĊGX�]DDSURERZDá�RFHQĊ

WZLHUG]HĔ�VNDUĪąFHJR�GRNRQDQą�QD�SRWU]HE\�LQQHJR�SRVWĊSRZDQLD��FR�R]QDF]D��ĪH�QLH�PLDá�RERZLą]NX

GRNáDGQHJR�DQDOL]RZDQLD�PDWHULDáX�GRZRGRZHJR�Z�W\P�]DNUHVLH�L�]DPLHV]F]HQLD�Z�X]DVDGQLHQLX

RGUĊEQ\FK�UR]ZDĪDĔ��:�ĞZLHWOH�]JRUPDG]RQHJR�Z�VSUDZLH�PDWHULDáX�GRZRGRZHJR�QDOHĪ\�SRG]LHOLü

VWDQRZLVNR�RUJDQyZ�REX�LQVWDQFML��ĪH�VNDUĪąF\�Z�WRNX�SU]HGPLRWRZHJR�SRVWĊSRZDQLD�QLH�SU]HGVWDZLá

QRZ\FK�LVWRWQ\FK�RNROLF]QRĞFL��PRJąFH�VWDQRZLü�SRGVWDZĊ�GR�]PLDQ\�GRW\FKF]DVRZHJR�VWDQRZLVND�

&XG]R]LHPLHF�QLH�SU]HGVWDZLá�ĪDGQ\FK�IDNWyZ�L�RNROLF]QRĞFL�ZVND]XMąF\FK�QD�WR��DE\�ZáDG]H�NUDMX

SRFKRG]HQLD�EąGĨ�LQQH�SRGPLRW\�Z\PLHQLRQH�Z�XVWDZLH�R�FXG]R]LHPFDFK�SRGHMPRZDá\�ZREHF�QLHJR

G]LDáDQLD�NU]\ZG]ąFH�QD�WOH�UHOLJLMQ\P��UDVRZ\P��QDURGRZRĞFLRZ\P��SU]\QDOHĪQRĞFL�GR�RNUHĞORQHM�JUXS\

VSRáHF]QHM�F]\�SRJOąGyZ�SROLW\F]Q\FK��6NDUĪąF\�VDP�RĞZLDGF]\á�Z�WRNX�SRVWĊSRZDQLD�XFKRGĨF]HJR��ĪH

QLH�E\á�]DWU]\P\ZDQ\��DUHV]WRZDQ\��QLH�WRF]\áR�VLĊ�ZREHF�QLHJR�SRVWĊSRZDQLH�VąGRZH�DQL

DGPLQLVWUDF\MQH��1LH�E\á�VND]DQ\�Z\URNLHP�VąGRZ\P�QLH�EUDN�XG]LDáX�Z�G]LDáDQLDFK�ZRMHQQ\FK��-DN

ZVND]Dá�RUJDQ�ZHGOH�LQIRUPDFML�:\G]LDOH�,QIRUPDFML�R�.UDMDFK�3RFKRG]HQLD�8'6&�QD�������RGQRWRZ\ZDQH

Vą�QLHOLF]QH�SU]\SDGNL�DQW\VHPLW\]PX��VWąG�WHĪ�WZLHUG]HQLRP�VNDUĪąFHJR�R�SU]HĞODGRZDQLX�JR�]�SRZRGX

Z\]QDQLD��������QLH�PRĪQD�X]QDü�]D�ZLDU\JRGQH��FKRFLDĪE\�]�WHJR�Z]JOĊGX��ĪH�QD�WHUHQLH�������G]LDáD�NLONDVHW

������RUJDQL]DFML�XG]LHODMąF\FK�SRPRF\�F]áRQRP�ZVSyOQRW\��Z�V]F]HJyOQRĞFL�SU]HVLHGOHĔFRP�]�WHUHQyZ

ZVFKRGQLFK��=DXZDĪ\ü�SU]\�W\P�QDOHĪ\��ĪH�VNDUĪąF\�Z�UD]LH�GR]QDQLD�SU]HMDZyZ�SU]HĞODGRZDQLD�]H

Z]JOĊGX�QD�Z\]QDZDQą�UHOLJLĊ�OXE�SRFKRG]HQLH�������PRĪH�]ZUyFLü�VLĊ�GR�RUJDQyZ�ZáDG]\�R�RFKURQĊ��R

NWyUą�GRW\FKF]DV�VLĊ�QLH�]ZUDFDá�SRPLPR��ĪH�MDN�WZLHUG]L�WHJR�URG]DMX�SU]HĞODGRZDĔ�GR]QDá��6áXV]QLH�RUJDQ

X]QDá��ĪH�VNDUĪąF\�PRĪH�OHF]\ü�VLĊ�Z�NUDMX�SRFKRG]HQLD��ERZLHP�ZáDG]H�������PRJą�PX�]DSHZQLü

VWRVRZDQą�RSLHNĊ�OHNDUVNą�L�SV\FKRORJLF]Qą��3RG]LHOLü�QDOHĪ\�UyZQLHĪ�VWDQRZLVNR�RUJDQyZ��ĪH�SRZUyW

VNDUĪąFHJR�GR�NUDMX�SRFKRG]HQLD�QLH�EĊG]LH�QDUXV]Dá�SUDZD�GR�Ī\FLD�URG]LQQHJR�VWURQ\�Z�UR]XPLHQLX

.RQZHQFML�R�RFKURQLH�SUDZ�F]áRZLHND�L�SRGVWDZRZ\FK�ZROQRĞFL��=GDQLHP�6ąGX��ZV]\VWNLH�RNROLF]QRĞFL

LVWRWQH�GOD�UR]VWU]\JQLĊFLD�VSUDZ\�]RVWDá\�SU]H]�RUJDQ�Z\MDĞQLRQH�L�XZ]JOĊGQLRQH��SU]\�F]\P�VXEVXPFMD

WDN�XVWDORQHJR�VWDQX�IDNW\F]QHJR�SRG�]QDMGXMąFH�]DVWRVRZDQLH�QRUP\�SUDZD�PDWHULDOQHJR�GRNRQDQD�Z

RSDUFLX�R�]DVDGĊ�VZRERGQHM�RFHQ\�GRZRGyZ�L�]�XZ]JOĊGQLHQLHP�]DVDG�ORJLF]QHJR�UR]XPRZDQLD��PXVLDáD

GRSURZDG]Lü�RUJDQ�GR�ZQLRVNX��ĪH�Z�SU]\SDGNX�VNDUĪąFHJR�]DFKRG]LáD�SU]HVáDQND�GR�]RERZLą]DQLD�JR

SRZURWX�GR�NUDMX�SRFKRG]HQLD��MHGQRF]HĞQLH�QLH�]DLVWQLDá\�SU]HVáDQNL�Z\áąF]DMąFH�GR�Z\GDQLD

NZHVWLRQRZDQHM�GHF\]ML��0DMąF�SRZ\ĪV]H�QD�XZDG]H�6ąG�QD�SRGVWDZLH�DUW������S�S�V�D��VNDUJĊ�RGGDOLá
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