
,,�.���������=QLHZDJD�QD�WOH�UDVRZ\P�OXE�HWQLF]Q\P���:\URN�6ąGX�5HMRQRZHJR�Z�/HJLRQRZLH

/(;�QU��������

:\URN

6ąGX�5HMRQRZHJR�Z�/HJLRQRZLH

]�GQLD���PDUFD������U�

,,�.�������

=QLHZDJD�QD�WOH�UDVRZ\P�OXE�HWQLF]Q\P

7(=$�DNWXDOQD

3U]HVWĊSVWZR RNUHĞORQH Z DUW� ��� N�N� PD FKDUDNWHU IRUPDOQ\� 3U]HGPLRWHP F]\QX MHVW RVRED OXE JUXSD

OXGQRĞFL� F]\OL SU]\QDMPQLHM WU]\ RVRE\� FKDUDNWHU\]XMąFH VLĊ ZVSyOQą FHFKą� QS� Z\]QDZDQLHP WHM VDPHM

UHOLJLL� 3RVáXJLZDQLH VLĊ SU]H] RVNDUĪRQHJR VáRZDPL ZXOJDUQ\PL SRG DGUHVHP OXGQRĞFL SRFKRG]HQLD

Ī\GRZVNLHJR� F]\ WHĪ QD]\ZDQLH LFK KLSRNU\WDPL� Z VSRVyE RF]\ZLVW\ GRZRG]L� ĪH GRV]áR GR ]QLHZDĪHQLD

WHM�JUXS\�OXGQRĞFL�

8=$6$'1,(1,(

6NáDG�RU]HNDMąF\

3U]HZRGQLF]ąF\�

Z�REHFQRĞFL�

3URNXUDWRU 6ąG�5HMRQRZ\�Z�/HJLRQRZLH�Z�,,�:\G]LDOH�.DUQ\P�SR�UR]SR]QDQLX

GQLD����OXWHJR������U������OXWHJR������U��VSUDZ\�0��/�������XURG]��������Z�/�

V\QD�:��L�'��]�G��/�

RVNDUĪRQHJR�R�WR��ĪH��Z�GQLX����JUXGQLD������U��Z�/��QD�VWURQLH�LQWHUQHWRZHM�������SRVáXJXMąF�VLĊ�1�������

SXEOLF]QLH�SURSDJRZDá�IDV]\VWRZVNL�XVWUyM�SDĔVWZD�L�SXEOLF]QLH�]QLHZDĪ\á�JUXSĊ�OXGQRĞFL�SRFKRG]HQLD

Ī\GRZVNLHJR�Z�WHQ�VSRVyE��ĪH�QD�ZZ��VWURQLH�SRG�SRVWHP���2UWRGRNV\MQL�Ī\G]L������������XPLHĞFLá�ZSLV

SRFKZDODMąF\�XVWUyM�IDV]\VWRZVNL�L�]QLHZDĪDMąFą�JUXSĊ�OXGQRĞFL�SRFKRG]HQLD�Ī\GRZVNLHJR�REUDĪDMąF�Mą

VáRZDPL�ZXOJDUQ\PL�SRZV]HFKQLH�XZDĪDQ\PL�]D�REUDĨOLZH����WM��R�F]\Q�]�DUW���������NN�Z�]E��]�DUW�����NN



Z�]Z��]�DUW��������NN�RU]HND�

RVNDUĪRQHJR�0��/������X]QDMH�]D�ZLQQHJR�SRSHáQLHQLD�]DU]XFDQHJR�PX�F]\QX�L�]D�WR�QD�SRGVWDZLH�DUW�������

�NN�Z�]E��]�DUW�����NN�Z�]Z��]�DUW��������NN�VND]XMH�RVNDUĪRQHJR��D�QD�SRGVWDZLH�DUW�����NN�Z�]Z��]�DUW����

���NN�Z�]Z��]�DUW����DNN�Z�]Z��]�DUW��������D�SNW��NN�Z�]Z��]�DUW��������NN�Z\PLHU]D�RVNDUĪRQHPX�NDUĊ��

�F]WHUHFK��PLHVLĊF\�RJUDQLF]HQLD�ZROQRĞFL�SROHJDMąFHM�QD�Z\NRQ\ZDQLX�QLHRGSáDWQHM��NRQWURORZDQHM�SUDF\

QD�FHOH�VSRáHF]QH�Z�Z\PLDU]H�����GZXG]LHVWX��JRG]LQ�Z�VWRVXQNX�PLHVLĊF]Q\P����QD�SRGVWDZLH�DUW�

���NSN�]DVąG]D�RG�RVNDUĪRQHJR�QD�U]HF]�6NDUEX�3DĔVWZD�NZRWĊ�����]á��VWR�G]LHZLĊüG]LHVLąW��W\WXáHP

NRV]WyZ�VąGRZ\FK�Z�W\P�����]á��VWR�GZDG]LHĞFLD��W\WXáHP�RSáDW\�

8]DVDGQLHQLH�IDNW\F]QH

:�RSDUFLX�R�XMDZQLRQ\�Z�VSUDZLH�PDWHULDá�GRZRGRZ\�6ąG�5HMRQRZ\�XVWDOLá�QDVWĊSXMąF\�VWDQ�IDNW\F]Q\�

2VNDUĪRQ\�0��/������]DPLHV]NXMH�Z�/��QD�XO���������JG]LH�SU]HFKRZXMH�WDNĪH�NRPSXWHU��]�NWyUHJR�NRU]\VWDá

Z������U��3RVáXJXMąF�VLĊ�QLFNLHP�R�QD]ZLH����������QD�SRUWDOX�������Z�GQLX����JUXGQLD������U��R�JRG]LQLH

������SRG�SRVWHP�]DW\WXáRZDQ\P���2UWRGRNV\MQL�ĩ\G]L������]DPLHĞFLá�NRPHQWDU]�SURSDJXMąF\�XVWUyM

IDV]\VWRZVNL�SDĔVWZD�RUD]�]QLHZDĪDMąF\�OXGQRĞü�SRFKRG]HQLD�Ī\GRZVNLHJR��7UHĞü�WHJR�NRPHQWDU]D

EU]PLDáD���-D�SLHU

ROĊ����VáyZ�PL�EUDN����M


QL�UDVLĞFL�L�SLH

ROHQL�Z�VZyM�NRV]HUQ\�RGE\W�KLSRNU\FL����+�

PLDá�UDFMĊ����WU]HED�E\áR�Z\WáXF�WĊ�]DUD]Ċ��$�WR��ĪH�QLH�ZROQR�QLH�SRZLQQR�PyZLü�VLĊ�WDNLFK�U]HF]\��MDN

]GDQLH�SRZ\ĪV]H��WR�WHĪ�]DVáXJD�W\FK�VS


ROLQ�OXG]NRĞFL��&K
XM�LP�Z�U\MD��1LHFK�JLQą����:SLV�WHQ�E\á

UHDNFMą�0��/������QD�QDJUDQLH�]DPLHV]F]RQH�QD�ZZ��SRUWDOX�R�W\WXOH���&yUND�RUWRGRNV\MQ\FK�ĩ\GyZ

SU]HGVWDZLD�URG]LFRP�VZRMHJR�QLHNRV]HUQHJR�FKáRSDND��

3RZ\ĪV]\�VWDQ�IDNW\F]Q\�VąG�XVWDOLá�QD�SRGVWDZLH�]H]QDĔ�ĞZLDGND�0��:���N������MDN�UyZQLHĪ�QD�SRGVWDZLH

�N������]DZLDGRPLHQLD�R�SU]HVWĊSVWZLH�]�]DáąF]QLNLHP���N�������SURWRNRáX�RJOĊG]LQ�]�]DáąF]QLNLHP���N����

SLVPD���������N��������SLVPD�2����N����������������QRWDWNL�XU]ĊGRZHM���N�����SLVPD�RVNDUĪRQHJR��MDN�UyZQLHĪ

F]ĊĞFLRZR�QD�SRGVWDZLH�Z\MDĞQLHĔ�RVNDUĪRQHJR�0��/�������N������������

2VNDUĪRQ\�0��/������QLH�SU]\]QDá�VLĊ�GR�SRSHáQLHQLD�]DU]XFDQHJR�PX�F]\QX��FKRü�QLH�NZHVWLRQRZDá��ĪH�WR

RQ�]DPLHĞFLá�Z\ĪHM�RSLVDQ\�ZSLV�L�Z\MDĞQLá��ĪH�SU]HSUDV]D��DOH�QLH�E\áR�MHJR�]DPLDUHP�QLNRJR�REUD]Lü�

6WZLHUG]Lá�WDNĪH��ĪH���MD�WUHĞFLą�WHJR�NRPHQWDU]D�QLH�SURSDJRZDáHP�XVWURMX�IDV]\VWRZVNLHJR��SR�SURVWX

Z\UD]LáHP�VZRMH�]GDQLH��D�GRVDGQLHM�PRMH�REXU]HQLH���N������1DVWĊSQLH��EĊGąF�SU]HVáXFKLZDQ\P�QD

UR]SUDZLH��0��/������]DSU]HF]\á��ĪH�WR�RQ�MHVW�DXWRUHP�WHJR�ZSLVX��MDN�UyZQLHĪ�QLH�SRWZLHUG]Lá

ZF]HĞQLHMV]\FK�Z\MDĞQLHĔ�SRGDMąF��ĪH���SDQL�SROLFMDQWND�RELHFDáD�PL�XPRU]HQLH�VSUDZ\��ZLĊF�VLĊ

SU]\]QDáHP���N������-HĞOL�]DĞ�FKRG]L�R�DXWRUD�ZSLVX��WR�RVNDUĪRQ\�VWZLHUG]Lá��ĪH�XĪ\WNRZDQ\�SU]H]�QLHJR

NRPSXWHU�MHVW�RJyOQLH�GRVWĊSQ\�GOD�MHJR�]QDMRP\FK��NWyU]\�]GDU]D�VLĊ��ĪH�]RVWDMą�VDPL�X�QLHJR�Z�GRPX�L

NWRĞ�]�QLFK�PyJá�]DPLHĞFLü�SU]HGPLRWRZ\�NRPHQWDU]�

8]DVDGQLHQLH�SUDZQH

6ąG�]ZDĪ\á��FR�QDVWĊSXMH�



6ąG�GDá�ZLDUĊ�Z\MDĞQLHQLRP�0��/������W\ONR�Z�WHM�F]ĊĞFL��Z�MDNLHM�Vą�RQH�]JRGQH�]�XVWDORQ\P�VWDQHP

IDNW\F]Q\P��SRQLHZDĪ�W\ONR�Z�W\P�]DNUHVLH�]QDMGXMą�RQH�SRWZLHUG]HQLH�Z�SR]RVWDá\FK�ZLDU\JRGQ\FK

GRZRGDFK�XMDZQLRQ\FK�Z�QLQLHMV]HM�VSUDZLH��7\P�VDP\P��VąG�X]QDá�]D�ZLDU\JRGQH�WR��ĪH�WR�RVNDUĪRQ\

GRNRQDá�ZZ��ZSLVX��F]\OL�MHJR�SLHUZV]H�Z\MDĞQLHQLD��:SUDZG]LH�RVNDUĪRQ\�ZyZF]DV�WDNĪH�QLH�SU]\]QDá

VLĊ�GR�SRSHáQLHQLD�]DU]XFDQHJR�PX�F]\QX��MHGQDNĪH�MHJR�EáĊGQD�SUDZQD�RFHQD�VZHJR�]DFKRZDQLD�]�GQLD���

JUXGQLD������U��QLH�U]XWXMH�QHJDW\ZQLH�QD�ZLDU\JRGQRĞü�RSLVX�WHJR�]DFKRZDQLD�

6ąG�QLH�GDá�QDWRPLDVW�ZLDU\�Z\MDĞQLHQLRP�0��/������]áRĪRQ\P�Z�GQLX����VW\F]QLD������U��.LHUXMąF�VLĊ

Z\áąF]QLH�WUHĞFLą�W\FK�Z\MDĞQLHĔ��QDOHĪDáRE\�XVWDOLü��ĪH�0��/������SURZDG]L�FRĞ�QD�Z]yU�GRPX�RWZDUWHJR�

JG]LH�MHJR�]QDMRPL�PRJą�]RVWDü�SRG�MHJR�QLHREHFQRĞü��GR�WHJR�VZRERGQLH�NRU]\VWDü�]�NRPSXWHUD�

2VNDUĪRQ\�SU]\]QDá��ĪH���GRVWĊS�QD�VWURQĊ�LQWHUQHWRZą�]�DNWX�RVNDUĪHQLD�MHVW�]DEH]SLHF]RQ\�KDVáHP�W\ONR�

ĪH�MD�WDP�MHVWHP�SHUPDQHQWQLH�]DORJRZDQ\���N������W\P�VDPX�NDĪGD�SRVWURQQD�RVRED�PRĪH�GRNRQDü�ZSLVX

SRVáXJXMąF�VLĊ�MHJR�ORJLQHP��1DVWĊSQLH��MXĪ�SR�GRNRQDQLX�ZZ��ZSLVX��SU]H]�EOLĪHM�QLHXVWDORQą�RVREĊ��0��/�

GRZLHG]LDá�VLĊ�R�QLP�GRSLHUR��NLHG\�LQQ\�WHPDW�]REDF]\á�QD�W\P�VDP\P�IRUXP��QLH�XVXQąá�ZSLVX��SRQLHZDĪ

��]RVWDá�MXĪ�]JáRV]RQ\���N������-XĪ�WHQ�RSLV�ZVND]XMH��ĪH�Z\MDĞQLHQLD�RVNDUĪRQHJR�Vą�MHG\QLH�UHDOL]DFMą

SU]\MĊWHM�SU]H]�QLHJR�OLQLL�REURQ\�VSURZDG]DMąFHM�VLĊ�GR�]DSU]HF]\á�MHJR�VSUDZVWZX�L�REFLąĪHQLX

RGSRZLHG]LDOQRĞFLą�]D�GRNRQDQLH�WHJR�ZSLVX�EOLĪHM�QLHRNUHĞORQ\FK�NROHJyZ��F]\�WHĪ�NROHJĊ��NWyU]\

Z\NRU]\VWXMąF�MHJR�QLHREHFQRĞü��F]\�WHĪ�QLHXZDJĊ��SRVáXJXMąF�VLĊ�MHJR�ORJLQHP��ZSLVDOL�SU]HGPLRWRZ\

NRPHQWDU]��2F]\ZLĞFLH�ZF]HĞQLHM�WDND�RVRED�PXVLDáDE\�ZVáXFKDü�NLONXQDVWRPLQXWRZHJR�QDJUDQLD��NWyUH

E\áR�SU]HGPLRWHP�NRPHQWDU]��F]HJR�0��/������WDNĪH�PLDáE\�QLH�]DXZDĪ\ü��ER�Z�SU]HFLZQ\P�Z\SDGX�R

ZSLVLH�ZLHG]LDáE\�RG�UD]X��1DVWĊSQLH��Z�GQLX����PDMD������U��RGE\áR�VLĊ�SLHUZV]H�SU]HVáXFKDQLH

RVNDUĪRQHJR��MHV]F]H�MDNR�ĞZLDGND��MHVW�WR�R�W\OH�LVWRWQH��ĪH�MXĪ�QDMSyĨQLHM�Z�W\P�GQLX�ZLHG]LDá�RQ�R

WRF]ąFHM�VLĊ�VSUDZLH�NDUQHM�L�PLDá�F]DV�QD�XVWDOHQLH�VSUDZFyZ��7\PF]DVHP��Z�GQLX����F]HUZFD������U��0�

/������QLH�]DSU]HF]Dá��ĪH�WR�RQ�GRNRQDá�SU]HGPLRWRZ\�ZSLV��MHG\QLH�WZLHUG]Lá��ĪH�MHJR�]DPLDUHP�QLH�E\áR

QLNRJR�REUD]Lü��&]\OL�]�EOLĪHM�QLHRNUHĞORQ\FK�SRZRGyZ��RVNDUĪRQ\�]GHF\GRZDá�VLĊ�QD�SU]\MĊFLH�QD�VLHELH

RGSRZLHG]LDOQRĞFL�NDUQHM��PLPR�ĪH�MDN�SyĨQLHM�SU]HNRQ\ZDá�QLH�SRSHáQLá�]DU]XFDQHJR�PX�F]\QX�

:SUDZG]LH�QD�UR]SUDZLH�0��/������VWZLHUG]Lá��ĪH�]URELá�WR�GODWHJR��ĪH���SDQL�SROLFMDQW�RELHFDáD�PL

XPRU]HQLH�VSUDZ\�MHĞOL�VLĊ�SU]\]QDP���N������-HGQDNĪH��]GDQLHP�VąGX�WDNLH�WáXPDF]HQLH�WUHĞFL�ZZ�

Z\MDĞQLHĔ��MHVW�FDáNRZLFLH�SR]EDZLRQH�ORJLNL��SRQLHZDĪ�PLDáE\�RQ�NLHURZDü�VLĊ�RELHWQLFą�SU]HVáXFKXMąFHM

JR�SROLFMDQWNL�R�XPRU]HQLX�SRVWĊSRZDQLD��DOH�MHGQRF]HĞQLH�SU]\]QDá��ĪH���SROLFMDQW�QLH�Z\ZLHUDá�QD�PQLH

ĪDGQHJR�ZSá\ZX�SU]\�SU]HVáXFKDQLX���N������7\P�VDP\P��NLHUXMąF�VLĊ�Z\MDĞQLHQLDPL�RVNDUĪRQHJR�

]XSHáQLH�QLH]UR]XPLDáH�MHVW�QLH]DSU]HF]HQLH�VSUDZVWZX��UH]\JQDFMD�]H�VWURQ\�0��/������Z�GąĪHQLX�GR

XVWDOHQLD�VSUDZF\��WDN�SU]H]�QLHJR�VDPHJR��MDN�L�SR]EDZLHQLH�WDNLHM�PRĪOLZRĞFL�SURNXUDWRUD�Z�WRNX

GRFKRG]HQLD��:�RFHQLH�VąGX��WDND�SRVWDZD�RVNDUĪRQHJR��MHGQR]QDF]QLH�ZVND]XMH��ĪH�WR�RQ�ZSLVDá

SU]HGPLRWRZ\�NRPHQWDU]��D�REHFQLH�REDZLDMąF�VLĊ�RGSRZLHG]LDOQRĞFL�NDUQHM�]DSU]HF]\á�WHPX�

ĝZLDGHN�0��:���WR�SROLFMDQWND��NWyUD�]DUyZQR�Z�GQLX�����������U���MDN�L�Z�GQLX����F]HUZFD������U�

SU]HVáXFKLZDáD�RVNDUĪRQHJR�L�]H]QDáD��ĪH���QLJG\�QLH�RELHF\ZDáDP�RVNDUĪRQHPX��ĪH�MDN�VLĊ�SU]\]QD�WR



XPRU]Ċ�SRVWĊSRZDQLH���N������MDN�UyZQLHĪ�QLH�]DSU]HF]Dá��ĪH�WR�RQ�GRNRQDá�ZZ��ZSLVX��ĝZLDGHN�QLH�PLDáD

ZąWSOLZRĞFL��ĪH�0��/������PyZLá��ĪH���QLH�VSRG]LHZDá�VLĊ�WDNLFK�NRQVHNZHQFML�L�QLH�FKFLDá�QLNRJR�W\P

XUD]Lü���N����

6ąG�Z�FDáRĞFL�GDá�ZLDUĊ�]H]QDQLRP�ZZ��ĞZLDGND��SRQLHZDĪ�EUDN�MHVW�MDNLFKNROZLHN�RNROLF]QRĞFL��NWyUH

QHJDW\ZQLH�U]XWRZDá\E\�QD�MHM�ZLDU\JRGQRĞü��:SUDZG]LH�RVNDUĪRQ\�WZLHUG]Lá��ĪH���SDQL�SROLFMDQW�NáDPLH�

PyZLąF��ĪH�QLH�SURSRQRZDáD�PL�XPRU]HQLD�VSUDZ\���N������-HGQDNĪH��QLH�SRGZDĪD�WR�ZLDU\JRGQRĞü

SU]HGPLRWRZHJR�GRZRGX��SRQLHZDĪ�Z�RFHQLH�VąGX��0��:��QLH�PLDáD�ĪDGQHJR�LQWHUHVX�Z�W\P�E\�REFLąĪDü

0��/������SRQDG�MHJR�U]HF]\ZLVWH�G]LDáDQLH��1LH�PD�ZąWSOLZRĞFL��ĪH�JG\E\�RVNDUĪRQ\�SRGDá��ĪH�ZSLV

GRNRQDá\�LQQH�RVRE\��WR�GRFKRG]HQLH�E\áRE\�SURZDG]RQH�GDOHM�Z�NLHUXQNX�LFK�XVWDOHQLD��=GDQLHP�VąGX��WR

ZáDĞQLH�REDZD�R�GDOV]H�GRFKRG]HQLH�E\áD�SRZRGHP��ĪH�0��/������QLH�]DSU]HF]\á��ĪH�MHVW�DXWRUHP�ZSLVX�

SRQLHZDĪ�ZLHG]LDá��ĪH�WDNLPL�Z\MDĞQLHQLDPL�EH]SRGVWDZQLH�RVNDUĪ\áE\�VZRLFK�]QDMRP\FK��2EHFQLH�]DĞ

]DVáDQLD�VLĊ�QLHSDPLĊFLą�GDQ\FK�RVyE�NRU]\VWDMąF\FK�]�MHJR�NRPSXWHUD�Z�ZZ��F]DVLH�

3UDZG]LZRĞü��DXWHQW\F]QRĞü�L�U]HWHOQRĞü�VSRU]ąG]HQLD�XMDZQLRQ\FK�Z�VSUDZLH�SR]RVWDá\FK�GRZRGyZ

QLHRVRERZ\FK��QLH�E\áD�SU]HGPLRWHP�]DU]XWyZ�VWURQ��D�WDNĪH�QLH�Z]EXG]LáD�ZąWSOLZRĞFL�VąGX��Z�W\P�WDNĪH

SURWRNRáX�RJOĊG]LQ��N�������=RVWDá\�RQH�VSRU]ąG]RQH�SRSUDZQLH��NRPSOHNVRZR�L�Z�VSRVyE�]JRGQ\�]H

VWDQGDUGDPL�U]HWHOQHJR�SRVWĊSRZDQLD��]�W\FK�WHĪ�Z]JOĊGyZ�VąG�QLH�RGPyZLá�LP�ZLDU\JRGQRĞFL�

5HDVXPXMąF��Z�ĞZLHWOH�SRF]\QLRQ\FK�SU]H]�VąG�XVWDOHĔ��ZLQD�0��/������QLH�EXG]L�ĪDGQ\FK�ZąWSOLZRĞFL�L

F]\QHP�VZRLP�Z\F]HUSDá�RQ�G\VSR]\FMĊ�DUW���������NN�Z�]E��]�DUW�����NN�Z�]Z��]�DUW��������NN��:�GQLX���

JUXGQLD������U��Z�/��QD�VWURQLH�LQWHUQHWRZHM�������SRVáXJXMąF�VLĊ�QLFNLHP��������RVNDUĪRQ\�SXEOLF]QLH

SURSDJRZDá�IDV]\VWRZVNL�XVWUyM�SDĔVWZD�L�SXEOLF]QLH�]QLHZDĪ\á�JUXSĊ�OXGQRĞFL�SRFKRG]HQLD�Ī\GRZVNLHJR

Z�WHQ�VSRVyE��ĪH�QD�ZZ��VWURQLH�SRG�SRVWHP���2UWRGRNV\MQL�Ī\G]L������������XPLHĞFLá�ZSLV�SRFKZDODMąF\

XVWUyM�IDV]\VWRZVNL�L�]QLHZDĪDMąFą�JUXSĊ�OXGQRĞFL�SRFKRG]HQLD�Ī\GRZVNLHJR�REUDĪDMąF�Mą�VáRZDPL

ZXOJDUQ\PL�SRZV]HFKQLH�XZDĪDQ\PL�]D�REUDĨOLZH��1DOHĪ\�Z�W\P�PLHMVFX�SRGQLHĞü��ĪH�VWURQD�SRGPLRWRZD

Z\VWĊSNX�]�DUW�����NN�PRĪH�SROHJDü�P�LQ��QD�SXEOLF]Q\P�SURSDJRZDQLX�IDV]\VWRZVNLHJR�OXE�LQQHJR

WRWDOLWDUQHJR�XVWURMX�SDĔVWZD�EąGĨ�QD�QDZRá\ZDQLX�GR�QLHQDZLĞFL�QD�WOH�UyĪQLF�QDURGRZRĞFLRZ\FK�

HWQLF]Q\FK��UDVRZ\FK��Z\]QDQLRZ\FK�DOER�]H�Z]JOĊGX�QD�EH]Z\]QDQLRZRĞü��=�NROHL�SURSDJRZDQLH

R]QDF]D�XSRZV]HFKQLDQLH��SRSXODU\]RZDQLH�F]HJRĞ��FR�XZDĪD�VLĊ�]D�VáXV]QH��SU]HGVWDZLDQLH�F]HJRĞ�Z

SR]\W\ZQ\P�ĞZLHWOH��6SUDZFD��SURSDJXMąF��VWDUD�VLĊ�]GRE\ü�]ZROHQQLNyZ�GOD�XSRZV]HFKQLDQ\FK�SU]H]

VLHELH�LGHL��]RE��XFKZDáD�61�]�GQLD����PDUFD������U���,�.=3�������261.:�������QU�������SR]�������=�W\P�

ĪH�SHQDOL]DFMą�QD�SRGVWDZLH�DUW���������NN�REMĊWR�MHG\QLH�SURSDJRZDQLH�SXEOLF]QH�XVWURMX�IDV]\VWRZVNLHJR

��WRWDOLWDUQHJR�XVWURMX�SDĔVWZD�R�VNUDMQLH�QDFMRQDOLVW\F]Q\P�FKDUDNWHU]H��Z�WDNLP�PLHMVFX��Z�WDNL�VSRVyE

OXE�Z�WDNLFK�RNROLF]QRĞFLDFK��ĪH�]DFKRZDQLH�VSUDZF\�PRĪH�E\ü�RGHEUDQH�SU]H]�EOLĪHM�QLHRNUHĞORQą�OLF]EĊ

RVyE��SRU��-RDQQD�3LyUNRZVND�)OLHJHU��.RPHQWDU]�GR�DUW������.RGHNVX�NDUQHJR���:�RFHQLH�VąG\��QLH�PD

ZąWSOLZRĞFL��ĪH�ZZ��ZSLVHP�RVNDUĪRQ\�GRSXĞFLá�VLĊ�SXEOLF]QHJR�SURSDJRZDQLD�IDV]\VWRZVNLHJR�XVWURMX

SDĔVWZD��1LH�WU]HED�PLHü�GXĪHM�ZLHG]\�KLVWRU\F]QHM��DE\�]QDü�WDNą�SRVWDü�KLVWRU\F]Qą�MDN�$��+��RUD]

#/document/520145418
#/document/16798683?unitId=art(256)


ZLHG]LHü�NLP�E\áR�L��ĪH�E\á�JáyZQ\P�WZyUFą�KRORNDXVWX�OXGQRĞFL�SRFKRG]HQLD�Ī\GRZVNLHJR��MDN�L�WZyUFą

XVWURMX�IDV]\VWRZVNLHJR��NWyU\�WR�XVWUyM�XPRĪOLZLá�UHDOL]DFMĊ�]DJáDG\�OXGQRĞFL�UyĪQ\FK�QDURGRZRĞFL��1LH

WU]HED�WDNĪH�Z\ND]\ZDü�SRZV]HFKQRĞFL�GRVWĊSX�GR�,QWHUQHWX��Z�W\P�WDNĪH�SRUWDOX���������F]\P�UHDOL]RZDQH

MHVW�]QDPLĊ�SXEOLF]QHJR�G]LDáDQLD�RVNDUĪRQHJR��=UHV]Wą�QD�WDNL�VNXWHN�SXEOLF]QHJR�RGG]LDá\ZDQLD�OLF]\á�0�

/�������GODWHJR�WHĪ�MHJR�VNUXFKD�L�VWZLHUG]HQLH��ĪH�QLH�E\áR�WR�MHJR�FHOHP��MHVW�QLHZLDU\JRGQH��7DNL�ZQLRVHN

Z\QLND�P�LQ��]�GDOV]HM�SRVWDZ\�RVNDUĪRQHJR��NWyU\�]DSU]HF]\á�VZRMHPX�VSUDZVWZX��QLH�SU]\Mąá

RGSRZLHG]LDOQRĞFL�]D�VZyM�ZSLV��QLHMDNR�Z\SLHUDMąF�VLĊ�JR�

=�NROHL�VWURQD�SU]HGPLRWRZD�F]\QX�RSLVDQHJR�Z�DUW�����NN�SROHJD�P�LQ��QD�SXEOLF]Q\P�]QLHZDĪHQLX�JUXS\

OXGQRĞFL�OXE�SRV]F]HJyOQHM�RVRE\�]�SRZRGX�MHM�SU]\QDOHĪQRĞFL�QDURGRZHM��HWQLF]QHM��UDVRZHM��Z\]QDQLRZHM

DOER�]�SRZRGX�MHM�EH]Z\]QDQLRZRĞFL��3U]HVWĊSVWZR�RNUHĞORQH�Z�ZZ��SU]HSLVLH�PD�FKDUDNWHU�IRUPDOQ\�

3U]HGPLRWHP�F]\QX�MHVW�RVRED�OXE�JUXSD�OXGQRĞFL��F]\OL�SU]\QDMPQLHM�WU]\�RVRE\��FKDUDNWHU\]XMąFH�VLĊ

ZVSyOQą�FHFKą��QS��Z\]QDZDQLHP�WHM�VDPHM�UHOLJLL��SRU��-RDQQD�3LyUNRZVND�)OLHJHU��.RPHQWDU]�GR�DUW�����

.RGHNVX�NDUQHJR���3RVáXJLZDQLH�VLĊ�SU]H]�RVNDUĪRQHJR�VáRZDPL�ZXOJDUQ\PL�SRG�DGUHVHP�OXGQRĞFL

SRFKRG]HQLD�Ī\GRZVNLHJR��F]\�WHĪ�QD]\ZDQLH�LFK�KLSRNU\WDPL��Z�VSRVyE�RF]\ZLVW\�GRZRG]L��ĪH�GRV]áR�GR

]QLHZDĪHQLD�WHM�JUXS\�OXGQRĞFL�

-HGQRF]HĞQLH�DUW\NXá��������NN�PRĪH�SR]RVWDZDü�Z�]ELHJL�]�LQQ\PL�SU]HSLVDPL�VDQNFMRQXMąF\PL�F]\Q\

VNLHURZDQH�SU]HFLZNR�SRU]ąGNRZL�SXEOLF]QHPX��Z�W\P�]�SU]HSLVHP�DUW�����NN��=JRGQLH�]�WUHĞFLą�DUW������

�NN��]DFKRZDQLH�VLĊ�VSUDZF\�Z�MHGQ\P�F]DVLH��EĊGąFH�Z\UD]HP�MHGQHM�GHF\]ML�ZROL��MDNR�MHGHQ�F]\Q�

VWDQRZL�MHGQR�SU]HVWĊSVWZR��SRU��Z\URN���NZLHWQLD������U��,9�.5���������.RGHNV�.DUQ\�]

2U]HF]QLFWZHP��RSUDFRZDQLH�.U]\V]WRI�-DQF]XNRZLF]��VWDQ�SUDZQ\�NRGHNV\�NDUQHJR�QD�G]LHĔ����PDUFD

�����U���Z\GDZQLFWZR�SUDZQLF]H�/(;��VWU�����

.RGHNV�NDUQ\�]D�SRSHáQLHQLH�SU]HVWĊSVWZD�VW\SL]RZDQHJR�Z�DUW�����NN�SU]HZLGXMH�Z\áąF]QLH�VDQNFMĊ�Z

SRVWDFL�SR]EDZLHQLD�ZROQRĞFL�GR���ODW�]�W\P��ĪH�Z�W\P�SU]\SDGNX�PRĪOLZRĞü�Z\ERU\�URG]DMX�NDU\�GDMH�DUW�

��DNN��'RNRQXMąF�Z\ERUX�NDU\��VSRĞUyG�ZVND]DQHJR�NDWDORJX�NDU��VąG�X]QDá�]D�QDMEDUG]LHM�DGHNZDWQą�NDUĊ

RJUDQLF]HQLD�ZROQRĞFL��NLHUXMąF�VLĊ�]DVDGĊ�SUHIHUHQFML�NDU�QLHL]RODF\MQ\FK��2]QDF]D�WR��ĪH�EH]Z]JOĊGQD

NDUD�SR]EDZLHQLD�ZROQRĞFL�VWDQRZL�ĞURGHN�RVWDWHF]Q\��XOWLPD�UDWLR���SR�NWyU\�PRĪQD�VLĊJQąü�W\ONR�ZWHG\�

JG\�ĪDGQD�]�Z\PLHQLRQ\FK�NDU�OXE�ĪDGHQ�ĞURGHN�NDUQ\��QLH�PRĪH�VSHáQLü�FHOyZ�NDU\���SRU��XFKZDáD�61�]

GQ����;������U���V\JQ��DNW�9,,�.=3��������261.:�������1U����SR]�������:\URNXMąF�Z�QLQLHMV]HM�VSUDZLH�

VąG�GRV]HGá�GR�SU]HNRQDQLD��ĪH�NDUą�ZVSyáPLHUQą�GR�VWRSQLD�ZLQ\�L�VWRSQLD�VSRáHF]QHM�V]NRGOLZRĞFL�F]\QX

SRSHáQLRQHJR�SU]H]�RVNDUĪRQHJR�EĊG]LH�NDUD���PLHVLĊF\�RJUDQLF]HQLD�ZROQRĞFL�SROHJDMąFHM�QD

Z\NRQ\ZDQLX�QLHRGSáDWQHM��NRQWURORZDQHM�SUDF\�QD�FHOH�VSRáHF]QH�Z�Z\PLDU]H����JRG]LQ�Z�VWRVXQNX

PLHVLĊF]Q\P��:�SLHUZV]HM�NROHMQRĞFL�QDOHĪ\�Z]Ląü�SRG�XZDJĊ�WR��ĪH�0��/������QLH�SU]\]QDá�VLĊ��QLH�Z\UD]Lá

ĪDGQHM�VNUXFK\��FR�GRZRG]L��ĪH�PLPR�SU]HSURZDG]HQLD�FDáHM�UR]SUDZ\��QDGDO�QLH�]UR]XPLDá�QD�F]\P

SROHJD�QDJDQQRĞü�MHJR�F]\QX��-HVW�WR�R�W\OH�LVWRWQH��ĪH�SU]HGPLRWHP�RFKURQ\�DUW�����NN�MHVW�GHPRNUDW\F]QH

IXQNFMRQRZDQLH�SDĔVWZD�RUD]�SRGVWDZRZH�SUDZD�L�ZROQRĞFL�MHJR�RE\ZDWHOL��]DĞ�DUW�����NN�VWRL�QD�VWUDĪ\

#/document/16798683?unitId=art(257)


RFKURQ\�JRGQRĞü�L�QLHW\NDOQRĞü�F]áRZLHND��MDN�UyZQLHĪ�SRU]ąGHN�SXEOLF]Q\��SRU��3á\ZDF]HZVNL��Z��

:ąVHN�,,��V��������'ODWHJR�WHĪ�PLPR��ĪH�F]\Q�RVNDUĪRQHJR�RJUDQLF]\á�VLĊ�GR�MHGQHJR�ZSLVX��VąG�X]QDá��ĪH

QLH�PRĪH�WR�VNXWNRZDü�SU]\MĊFLHP��ĪH�ZáDĞFLZą�NDUą�E\áDE\�NDUD�JU]\ZQ\��.DUD�ZLQQD�VSHáQLü�VZH�FHOH

]DUyZQR�Z�]DNUHVLH�SUHZHQFML�RJyOQHM��MDN�L�V]F]HJyOQHM��WM��XĞZLDGRPLü�RVNDUĪRQHPX��ĪH�QLH�PD

SU]\]ZROHQLD�L�VSRáHF]QHM�DNFHSWDFML�QD�Z\ĪHM�RSLVDQH�]DFKRZDQLH��-HG\Qą�RNROLF]QRĞFLą�áDJRG]ąFD�MHVW�WR�

ĪH�RVNDUĪRQ\�SURZDG]L�XVWDELOL]RZDQ\�WU\E�Ī\FLD��QLH�E\á�GRW\FKF]DV�NDUDQ\��GODWHJR�WHĪ�VąG�Z\PLHU]\á

NDUĊ�Z�GROQ\FK�JUDQLFDFK�]DJURĪHQLD�L�RNUHĞOLá�PLQLPDOQ\�F]DV�Z\NRQ\ZDQLD�SUDF\�VSRáHF]QHM�Z�VWRVXQNX

PLHVLĊF]Q\P��=GDQLHP�VąGX�WR��ĪH�RVNDUĪRQ\�SUDFXMH�]DZRGRZR�QLH�EĊG]LH�VWDQRZLáR�SU]HV]NRG\�GR

Z\NRQ\ZDQLD�ZZ��SUDF\�VSRáHF]QHM�Z�Z\PLDU]H����JRG]LQ�PLHVLĊF]QLH��FR�VWDQRZL�ĞUHGQLR���JRG]LQ�QD

W\G]LHĔ�

6WRVRZQLH�GR�WUHĞFL�DUW�����NSN�VąG�REFLąĪ\á�0��/������NRV]WDPL�VąGRZ\PL��NWyUH�SR�]VXPRZDQLX�Z\QLRVá\

����]á��Z�W\P�����]á�WR�RSáDWD�


