
;,9�.����������:\URN�6ąGX�5HMRQRZHJR�GOD�:DUV]DZ\�0RNRWRZD�Z�:DUV]DZLH

/(;�QU��������

:\URN

6ąGX�5HMRQRZHJR�GOD�:DUV]DZ\�0RNRWRZD�Z�:DUV]DZLH

]�GQLD����OLSFD������U�

;,9�.�������

8=$6$'1,(1,(

6NáDG�RU]HNDMąF\

3U]HZRGQLF]ąFD��

6HQWHQFMD

6ąG�5HMRQRZ\�GOD�:DUV]DZ\���0RNRWRZD��;,9�:\G]LDá�.DUQ\�SR�UR]SR]QDQLX�QD�UR]SUDZDFK�Z�GQLDFK�

���ZU]HĞQLD������U�����OLVWRSDGD������U��������U������VW\F]QLD������U�����PDUFD������U�����NZLHWQLD������U����

PDMD������U�����OLSFD������U��

SU]\�XG]LDOH�SURNXUDWRUD��6��3���,��7���6��6���$��*������

VSUDZ\

$��*������V��(��L�=��]�G��+��

XU��������Z�:��RVNDUĪRQHJR�R�WR��ĪH�Z�RNUHVLH�RG�GQLD���F]HUZFD������U��GR���PDUFD������U��Z�:�

XSRUF]\ZLH�QĊNDá�0��0��Z�WHQ�VSRVyE��ĪH�R�UyĪQ\FK�SRUDFK�GQLD�L�QRF\�ZLHORNURWQLH�G]ZRQLá�RUD]�Z\V\áDá

ZLDGRPRĞFL�WHNVWRZH�QD�MHJR�WHOHIRQ�NRPyUNRZ\��Z\V\áDá�ZLDGRPRĞFL�H�PDLO�L�QDFKRG]Lá�Z�PLHMVFX�SUDF\�

FR�Z]EXG]LáR�X�SRNU]\ZG]RQHJR�X]DVDGQLRQH�RNROLF]QRĞFLDPL�SRF]XFLH�]DJURĪHQLD�WM��R�F]\Q�]�DUW�����D��

��N�N��

RU]HND�

,��QD�SRGVWDZLH�DUW���������N�N��RUD]�DUW���������N�N��SRVWĊSRZDQLH�NDUQH�ZREHF�$��*�������R�F]\Q�SROHJDMąF\

QD�W\P��ĪH�Z�RNUHVLH�RG�GQLD���F]HUZFD������U��GR���PDUFD������U��Z�:��XSRUF]\ZLH�QĊNDá�0��0��Z�WHQ

VSRVyE��ĪH�R�UyĪQ\FK�SRUDFK�GQLD�L�QRF\�ZLHORNURWQLH�G]ZRQLá�RUD]�Z\V\áDá�ZLDGRPRĞFL�WHNVWRZH�QD�MHJR

WHOHIRQ�NRPyUNRZ\�RUD]�Z\V\áDá�ZLDGRPRĞFL�H�PDLO��FR�Z]EXG]LáR�X�SRNU]\ZG]RQHJR�X]DVDGQLRQH

RNROLF]QRĞFLDPL�SRF]XFLH�]DJURĪHQLD��WM��R�F]\Q�]�DUW�����D�����N�N���ZDUXQNRZR�XPDU]D�QD�RNUHV����GZD�

#/document/16798683?unitId=art(190(a))par(1)
#/document/16798683?unitId=art(190(a))par(1)
#/document/16798683?unitId=art(66)par(1)
#/document/16798683?unitId=art(67)par(1)
#/document/16798683?unitId=art(190(a))par(1)


ODWD�SUyE\�

,,��QD�SRGVWDZLH�DUW���������SNW��D�N�N��Z�]Z��]�DUW���������N�N��QDNáDGD�QD�RVNDUĪRQHJR�$��*������RERZLą]HN

SRZVWU]\PDQLD�VLĊ�RG�NRQWDNWRZDQLD�]�SRNU]\ZG]RQ\P�0��0��Z�VSRVyE�RVRELVW\��WHOHIRQLF]Q\�L�PDLORZ\�

SU]H]�RNUHV�GZyFK�ODW�

,,,��QD�SRGVWDZLH�DUW������N�S�N��L�����N�S�N��NRV]WDPL�SRVWĊSRZDQLD�Z�VSUDZLH��Z�W\P�RSáDWĊ�Z�Z\VRNRĞFL

�����VWR��]áRW\FK�REFLąĪD�RVNDUĪRQHJR�

8]DVDGQLHQLH�IDNW\F]QH

1D�SRGVWDZLH�PDWHULDáX�GRZRGRZHJR�]JURPDG]RQHJR�Z�QLQLHMV]HM�VSUDZLH��D�XMDZQLRQHJR�QD�UR]SUDZLH�

6ąG�5HMRQRZ\�XVWDOLá�QDVWĊSXMąF\�VWDQ�IDNW\F]Q\�

$��*��RUD]�'��6���XSU]HGQLR�*���Z�GQLX����OLSFD������U��]DZDUOL�]ZLą]HN�PDáĪHĔVNL��]�NWyUHJR�SRVLDGDMą

GZyMNĊ�PDáROHWQLFK�V\QyZ���$��L�$��:�WUDNFLH�WUZDQLD�PDáĪHĔVWZD�SDUD�]DPLHV]NLZDáD�ZUD]�]�G]LHüPL�Z

PLHV]NDQLX�SU]\�XO��������Z�:�

1D�SRF]ąWNX������U��'��6��SR]QDáD�0��0�������3R�SHZQ\P�F]DVLH�]QDMRPRĞü�WD�]EOLĪ\áD�LFK��6NXWNLHP�F]HJR

'��6��]DF]ĊáD�Z�PQLHMV]\P�VWRSQLX�DQJDĪRZDü�VLĊ�Z�Ī\FLH�URG]LQQH�L�FRUD]�U]DG]LHM�SU]HE\ZDü�Z�GRPX��3R

SHZQ\P�F]DVLH�$��*��GRZLHG]LDá�VLĊ�R�URPDQVLH�ĪRQ\��:yZF]DV�PLĊG]\�PDáĪRQNDPL�SRMDZLá�VLĊ�VSyU��D

QDUDVWDMąF\�NRQIOLNW�REMąá�VIHUĊ�LFK�Z]DMHPQ\FK�UHODFML��Z\ZLą]\ZDQLD�VLĊ�]�RERZLą]NyZ�Z]JOĊGHP

URG]LQ\��WURVNL�R�G]LHFL��MDN�L�NZHVWLL�HNRQRPLF]Q\FK�GRW\F]ąF\FK�QLHDOLPHQWDFML�L�UR]OLF]HĔ�ILQDQVRZ\FK

]ZLą]DQ\FK�]H�ZVSyOQLH�]DMPRZDQ\P�SU]H]�QLFK�PLHV]NDQLHP��:�GQLX����JUXGQLD������U��ZUD]�]

XSUDZRPRFQLHQLHP�VLĊ�Z\URNX�6ąGX�2NUĊJRZHJR�Z�:DUV]DZLH�]�GQLD����OLVWRSDGD������U���V\JQ��DNW�9,,

&���������XVWDáR�PDáĪHĔVWZR�$��*��L�'��6��SU]H]�UR]ZyG�]�ZLQ\�ĪRQ\��:\NRQ\ZDQLH�ZáDG]\�URG]LFLHOVNLHM

QDG�V\QDPL�6ąG�SRZLHU]\á�RMFX�]�RJUDQLF]HQLHP�ZáDG]\�URG]LFLHOVNLHM�PDWFH�GR�ZVSyáGHF\GRZDQLD�R

LVWRWQ\FK�Ī\FLRZR�VSUDZDFK�PDáROHWQLFK��RNUHĞOLá�XG]LDá�PDWNL�Z�NRV]WDFK�XWU]\PDQLD�V\QyZ�QD�áąF]Qą

NZRWĊ������]á�L�XVWDOLá�SU]\VáXJXMąFH�MHM�WHUPLQ\�NRQWDNWyZ�]�G]LHüPL�

-HV]F]H�Z�WUDNFLH�WUZDQLD�PDáĪHĔVWZD�V\WXDFMD�PLHG]\�$��*���D�'��6��E\áD�WUXGQD��QRZ\�]ZLą]HN�������QLH

VSRWNDá�VLĊ�]�DNFHSWDFMD�$��*��,FK�Z]DMHPQD�QLHFKĊü�L�NRQIOLNW\�SRJáĊELDá\�UR]SDG�PDáĪHĔVWZD�

-HGQRF]HĞQLH�ZUD]�]�SRVWĊSXMąF\P�UR]SDGHP�ZLĊ]L�SRPLĊG]\�PDáĪRQNDPL�$��*��]DF]ąá�SU]HQRVLü�VZRMą

IUXVWUDFMĊ�QD�NRQNXEHQWD�ĪRQ\���0��0�������3R�W\P�MDN�ZV]HGá�Z�SRVLDGDQLH�MHJR�GDQ\FK�NRQWDNWRZ\FK�

]DF]ąá�R�UyĪQ\FK�SRUDFK�GQLD�L�QRF\�Z\V\áDü�GR�QLHJR�ZLDGRPRĞFL�VPV�RUD]�H�PDLO��&]ĊVWRWOLZRĞü

Z\V\áDQLD�ZLDGRPRĞFL�E\áD�]PLHQQD�Z�F]DVLH�OHF]�WUZDáD�SU]H]�FDá\�RNUHV�RG���F]HUZFD������U���GDWD

GRGDQLD�DUW�����D�SU]H]�XVWDZĊ�]�GQLD����OXWHJR������U���']��8���������������]PLHQLDMąFHM�XVWDZĊ�.RGHNV

NDUQ\�]�GQLHP���F]HUZFD������U����GR���PDUFD������U��2VNDUĪRQ\�XVLáRZDá�UyZQLHĪ�SRáąF]\ü�VLĊ�]

RVNDUĪ\FLHOHP�WHOHIRQLF]QLH��MHGQDNĪH�]�UHJXá\�GR�UR]PyZ�QLH�GRFKRG]LáR��JG\Ī�0��0������QLH�RGELHUDá

QDGFKRG]ąF\FK�RG�QLHJR�SRáąF]HĔ��:�WUHĞFL�QDGV\áDQ\FK�ZLDGRPRĞFL�GRPLQRZDá�WHPDW�URG]LQ\�*��$��*�

XSRUF]\ZLH�]DU]XFDá�0��0�������ĪH�GRSURZDG]Lá�GR�UR]ELFLD�MHJR�PDáĪHĔVWZD��ĪH�NU]\ZG]L�V\QyZ�$��L�$�

#/document/16798683?unitId=art(72)par(1)pkt(7(a))
#/document/16798683?unitId=art(67)par(3)
#/document/16798685?unitId=art(627)
#/document/17696393


RUD]�GRPDJDá�VLĊ�XPRĪOLZLHQLD�PX�F]ĊVWV]\FK�NRQWDNWyZ�]�G]LHüPL�L�XLV]F]HQLD�]DOHJá\FK�RSáDW�W\WXáHP

DOLPHQWyZ��3RQDGWR�*��GDZDá�XSXVW�VZHPX�JQLHZX�XVLáXMąF�REUD]Lü�DGUHVDWD�W\FK�ZLDGRPRĞFL�SRSU]H]

QD]\ZDQLH�JR�WDNLPL�RNUHĞOHQLDPL�MDN���WáXN��SRGVWDZyZND��Ī\G��QD]DU��REU]H]DQLHF���:\ĞPLHZDá�Z\JOąG

0��0������MHJR�Z\NV]WDáFHQLH��SUDFĊ�L�URG]LQĊ�RUD]�SU]HV\áDá�RĞPLHV]DMąFH�JR�]GMĊFLD��7UHĞü�QDGV\áDQ\FK

NRPXQLNDWyZ��MDN�LFK�LORĞü�Z]EXG]Lá\�X�0��0������SRF]XFLH�]DJURĪHQLD��:REHF�WHJR��ĪH�LFK�LORĞü�L�WUHĞü�Z

LVWRWQ\�VSRVyE�QDUXV]DáD�MHJR�SU\ZDWQRĞü�]áRĪ\á�VWRVRZQH�]DZLDGRPLHQLH�GR�RUJDQyZ�ĞFLJDQLD�

$��*��PD�REHFQLH����ODW��MHVW�UR]ZLHG]LRQ\��PD�GZyFK�PDáROHWQLFK�V\QyZ��NWyU]\�SR]RVWDMą�QD�MHJR

XWU]\PDQLX��3RVLDGD�Z\NV]WDáFHQLH�Z\ĪV]H�HNRQRPLF]QH��3URZDG]L�ZáDVQą�G]LDáDOQRĞü�JRVSRGDUF]ą��]

NWyUHM�Z�FLąJX�RVWDWQLHJR�URNX�RVLąJQąá�GRFKyG�Z�Z\VRNRĞFL��������]á��-HVW�ZáDĞFLFLHOHP�G]LDáNL�R

SRZLHU]FKQL���KD�

3RZ\ĪV]\�VWDQ�IDNW\F]Q\�6ąG�XVWDOLá�QD�SRGVWDZLH��Z\MDĞQLHĔ�$��*���N�������������������������������

������]H]QDĔ�0��0�������N��������������������������������������������]H]QDĔ�'��6���N�����������������

������]DZLDGRPLHQLD�R�SRSHáQLHQLX�SU]HVWĊSVWZLH�ZUD]�]�]DáąF]QLNDPL��N���������Z\GUXNyZ�WUHĞFL

PDLORZ\FK�L�VPVRZ\FK��N������������������������������������QRWDWNL�XU]ĊGRZH��N���������������LQIRUPDFML�]

3��ZUD]�]�]DáąF]QLNLHP��N����������Z\GUXNyZ�SULQW�VFUHHQyZ�L�KLVWRULL�WUDQVDNFML��N�����������

SRWZLHUG]RQ\FK�]D�]JRGQRĞü�]�RU\JLQDáHP�NVHURNRSLL�GRNXPHQWyZ�]�DNW�9,,�&���������N����������

����������LQIRUPDFML�R�NDUDOQRĞFL��N�������������������������

3RGF]DV�SU]HVáXFKDQLD�QD�HWDSLH�SRVWĊSRZDQLD�SU]\JRWRZDZF]HJR�$��*��QLH�SU]\]QDá�VLĊ�GR�SRSHáQLHQLD

]DU]XFRQHJR�PX�F]\QX��NRU]\VWDMąF�MHGQRF]HĞQLH�]�SUDZD�GR�RGPRZ\�VNáDGDQLD�Z\MDĞQLHĔ��N���������

1D�UR]SUDZLH�JáyZQHM�RVNDUĪRQ\�UyZQLHĪ�QLH�SU]\]QDá�VLĊ�GR�SRSHáQLHQLD�]DU]XFDQHJR�PX�F]\QX�RUD]

SRGWU]\PDá�XSU]HGQLR�Z\UDĪRQH�VWDQRZLVNR��MHGQDNĪH�]GHF\GRZDá�VLĊ�]áRĪ\ü�Z\MDĞQLHQLD�Z�VSUDZLH��N�

������������������������-DN�SRGDá�Z������U��]DZDUá�]ZLą]HN�PDáĪHĔVNL�]�'��6���]�NWyUHJR�XURG]LáD�LP�VLĊ

GZyMND�G]LHFL���$��L�$��:�F]HUZFX������U��'��6��SRVWDQRZLáD�RGHMĞü�RG�URG]LQ\�L�]ZLą]Dü�VLĊ�]�0��0������

3R�WUZDMąF\P���ODWD�SURFHVLH�VąGRZ\P�PDáĪRQNRZLH�X]\VNDOL�UR]ZyG�]�RU]HF]HQLHP�R�ZLQLH�ĪRQ\��]DĞ

RSLHND�QDG�LFK�ZVSyOQ\PL�G]LHüPL�]RVWDáD�SU]\]QDQD�$��*��'RGDWNRZR�RVNDUĪRQ\�Z\MDĞQLá��LĪ�PLĊG]\�QLP�

D�MHJR�E\áą�ĪRQą�XWU]\PXMH�VLĊ�JáĊERNL�NRQIOLNW��NWyU\�MHVW�GRGDWNRZR�SRGV\FDQ\�SU]H]�XWU]\PXMąF\�VLĊ�MHM

]ZLą]HN�]�0��0�������'RSURZDG]LáR�WR�GR�Z\WDF]DQLD�VRELH�Z]DMHPQ\FK�SRVWĊSRZDĔ�VąGRZ\FK��]DUyZQR

GRW\F]ąF\FK�QLHXUHJXORZDQ\FK�VSUDZ�PDMąWNRZ\FK�MDN�L�IDáV]\Z\FK�]DU]XWyZ�NDUQ\FK�

:�VZRLFK�Z\MDĞQLHQLDFK�RVNDUĪRQ\�SRGDá��ĪH�Z�VLHUSQLX������U��ZLG]LDá�VLĊ�]�SRNU]\ZG]RQ\P�X�QLHJR�Z

SUDF\�MHGQRNURWQLH��JG]LH�Z\EUDá�VLĊ�E\�JR�SR]QDü�L�SRUR]PDZLDü��JG\Ī�]DQLHSRNRLáD�JR�LQIRUPDFMD��ĪH

QLH]QDQ\�PX�PĊĪF]\]QD�XELHJD�VLĊ�R�]GRE\FLH�SUDZD�GR�RSLHNL�QDG�V\QDPL���$��L�$��=DVWU]HJá�SU]\�W\P��ĪH

G\VSRQXMH�QDJUDQLHP�]�WHM�UR]PRZ\��NWyUH�VDP�]DUHMHVWURZDá��D�Z�MHJR�WUHĞFL�QLH�SDGáD�ĪDGQD�JURĨED�OXE

ZXOJDU\]P��DQL�QDZHW�QLH�SRMDZLá�VLĊ�XQLHVLRQ\�JáRV��0LHVLąF�SU]HG�W\P��WM��Z�OLSFX������U��MHJR�]QDMRP\

'��.��Z\EUDá�VLĊ�WDP�Z�LPLHQLX�*���E\�SRLQIRUPRZDü�G\UHNWRUD�ILUP\�]DWUXGQLDMąFHM�0���ĪH�WHQ�Z

JRG]LQDFK�SUDF\�Z\V\áD�]�WHOHIRQX�VáXĪERZHJR�����VPV�yZ�G]LHQQLH��3RGVąGQ\�]DVWU]HJá�MHGQRF]HĞQLH��LĪ



ZL]\W\�WH�QLH�PLDá\�ĪDGQHJR�]ZLą]NX�]�PDMąF\P�PLHMVFH���PLHVLąFH�SyĨQLHM�]ZROQLHQLHP�SRNU]\ZG]RQHJR

]�SUDF\�

:HGáXJ�Z\MDĞQLHĔ�RVNDUĪRQHJR��Z�RNUHVLH�SRVWDZLRQHJR�PX�]DU]XWX��Z\V\áDá�JáyZQLH�VPV\�NLHURZDQH�GR

MHJR�E\áHM�ĪRQ\��,FK�WUHĞü�]D]Z\F]DM�E\áD�RJyOQD��Z�NWyUHM�QS��GRPDJDá�VLĊ�XPRĪOLZLHQLD�PX�NRQWDNWX�]

NWyU\PĞ�]H�VZRLFK�G]LHFL��1LH�E\á�SHZLHQ�F]\�ZLDGRPRĞFL�GRFKRG]Lá\�GR�MHJR�E\áHM�ĪRQ\��F]\�WHĪ�MHM

SDUWQHUD��3RQDGWR�ZHGOH�$��*��EDUG]R�U]DGNR�WHOHIRQRZDá�GR�0��0�������*G\�QLH�PyJá�VLĊ�GRG]ZRQLü�GR

G]LHFL��Z\ELHUDá�QXPHU�E\áHM�ĪRQ\��D�NLHG\�RQD�QLH�RGELHUDáD���ZyZF]DV�SUyERZDá�SRáąF]\ü�VLĊ�]�0�

-HGQDNĪH�QLJG\�QLH�XNU\ZDá�VZRMHM�WRĪVDPRĞFL��1D�UR]SUDZLH�$��*��SU]\]QDá��ĪH�Z\NRQ\ZDá�SRáąF]HQLD�L

Z\V\áDá�VPV\�QD�QXPHU�WHOHIRQLF]Q\��������������SU]\�F]\P�SRGNUHĞOLá��ĪH�WHQ�ZHGOH�MHJR�ZLHG]\�E\á

QXPHUHP�VáXĪERZ\P�0��0�������QDWRPLDVW�ZLĊNV]RĞü�]DáąF]RQ\FK�GR�DNW�VSUDZ\�PDWHULDáyZ�GRW\F]\

SRáąF]HĔ�QDZLą]\ZDQ\FK�]�QXPHUHP��������������NWyU\�MHVW�QXPHUHP�MHJR�E\áHM�ĪRQ\�

:\MDĞQLDMąF�RVNDUĪRQ\�]D]QDF]\á��ĪH�Z�ĪDGQ\P�Z\SDGNX�QLH�MHVW��DQL�QLH�E\á�]DLQWHUHVRZDQ\�NRQWDNWHP�]

QLPL��D�SUyE\�WH�SRGHMPRZDá�PDMąF�QD�XZDG]H�MHG\QLH�GREUR�V\QyZ��]DĞ�PQRJRĞü�ZLDGRPRĞFL�L�SRáąF]HĔ

Z\QLNDáD�]�WURVNL�R�QLFK��JG\�]QDMG\ZDOL�VLĊ�Z�PLHV]NDQLX�SRNU]\ZG]RQHJR��:�RGF]XFLX�SRGVąGQHJR�'��6�

L�0��0������]DQLHGEXMą�LFK�ZVSyOQH�G]LHFL��QLH�RGELHUDMą�LFK�]H�V]NRá\��QLH�SRPDJDMą�RGUDELDü�OHNFML��DQL�QLH

WURV]F]ą�VLĊ�R�QLH�Z�FKRURELH��'RGDá�WHĪ��ĪH�V\QRZLH�PLHOL�PX�SU]\]QDü��LĪ�SRGF]DV�SRE\WX�Z�GRPX�0�

PDMą�Z\áąF]DQH�WHOHIRQ\�L�Z]EURQLRQ\�NRQWDNW�]�RMFHP��:HGOH�SU]HGVWDZLRQHJR�RSLVX�0��0������XVLOQLH

XWUXGQLD�PX�NRQWDNW\�]�URG]LQą�L�NRQWUROXMH�LFK�G]LDáDQLD��D�MHJR�VDPHJR�QLHMHGQRNURWQLH�REUDĪDá�OXE�JUR]Lá

PX�Z\V\áDQ\PL�ZLDGRPRĞFLDPL�VPV�L�Z�WUDNFLH�UR]PyZ�WHOHIRQLF]Q\FK��=�NROHL�RGQRV]ąF�VLĊ�GR�NZHVWLL

VWRVRZDQ\FK�SU]H]�QLHJR�Z�NLHUXQNX�0��0������Z\]ZLVN�RVNDUĪRQ\�QLH�Z\NOXF]\á��ĪH�PyJá�QD]\ZDü�JR��

Ī\GHP��L���REU]H]DĔFHP���FR�MDN�WáXPDF]\á�Z\QLNDáR�]�RGF]XZDQHM�IUXVWUDFML�L�EH]VLOQRĞFL�

8]DVDGQLHQLH�SUDZQH

6ąG�]ZDĪ\á��FR�QDVWĊSXMH�

:\MDĞQLHQLD�RVNDUĪRQHJR�ZHVSyá�]�SR]RVWDá\PL�GRZRGDPL�XMDZQLRQ\PL�QD�UR]SUDZLH�6ąG�RFHQLá�Z

RSDUFLX�R�UHJXá\�DUW����N�S�N���]JRGQLH�]�NWyU\PL�6ąG�RFHQLD�GRZRG\�VZRERGQLH�]�XZ]JOĊGQLHQLHP�]DVDG

SUDZLGáRZHJR�UR]XPRZDQLD��MDN�L�ZVND]DĔ�ZLHG]\�RUD]�GRĞZLDGF]HQLD�Ī\FLRZHJR�

3RPLPR��ĪH�RVNDUĪRQ\�QLH�SU]\]QDá�VLĊ�GR�ZLQ\��MHJR�Z\MDĞQLHQLD�6ąG�X]QDá�Z�]QDF]QHM�PLHU]H�]D

ZLDU\JRGQH��ERZLHP�SRPLMDMąF�]�MHJR�Z\MDĞQLHĔ�ZąWNL�SRERF]QH��Z�WRNX�UR]SUDZ\�SRWZLHUG]Lá�GRNRQDQLH

]DU]XFDQ\FK�PX�F]\QQRĞFL��Z�]JRG]LH�]�ZHUVMą�SRNU]\ZG]RQHJR�L�'��6���D�WDNĪH�]DáąF]RQ\PL�GR�DNW

Z\GUXNDPL�NRUHVSRQGHQFML�VPV�RUD]�H�PDLO�L�NVHURNRSLDFK�GRNXPHQWyZ�]�DNW�VSUDZ\�R�V\JQ��9,,�&

��������2ĞZLDGF]HQLH�RVNDUĪRQHJR��Z�NWyU\P�QLH�SU]\]QDMH�VLĊ�GR�ZLQ\�Z\QLND���Z�RFHQLH�6ąGX��

Z\áąF]QLH�]�SU]\MĊWHM�SU]H]�QLHJR�OLQLL�REURQ\��-HJR�VXELHNW\ZQD�RFHQD�]GDU]HĔ�]ZLą]DQ\FK�]�]DU]XWHP

X]HZQĊWU]QLáD�VLĊ�Z�Z\MDĞQLHQLDFK��2VNDUĪRQ\�QLH�NZHVWLRQRZDá�VZRMHJR�VSUDZVWZD��D�MHG\QLH�Z\MDĞQLá

RNROLF]QRĞFL�]GDU]HĔ�RUD]�PRW\ZDFMĊ��WRZDU]\V]ąFą�PX�SU]\�IRUPXáRZDQLX�ZLDGRPRĞFL�GR�0��0������

NWyUą�PLDáR�VWDQRZLü�V]HURNR�SRMĊWH�GREUR�MHJR�G]LHFL�L�URG]LQ\��:�MHJR�ZáDVQ\P�PQLHPDQLX�

#/document/16798685?unitId=art(7)


SRVWĊSRZDQLH�WR�VWDQRZLáR�ORJLF]Qą�L�SUDZLGáRZą�NRQVHNZHQFMĊ�WDNRZHJR�VWDQX�U]HF]\�L�SURZDG]Lá\�GR

HNVNXOSDFML�MHJR�G]LDáDQLD��6ąG�SRĞZLĊFLá�VXELHNW\ZQHPX�VWRVXQNRZL�$��*��GR�SU]HGPLRWRZHM�VSUDZ\

V]F]HJyOQą�XZDJĊ��R�F]\P�PRZD�Z�GDOV]HM�F]ĊĞFL�X]DVDGQLHQLD��ERZLHP�RFHQD�PRW\ZDFML�RVNDUĪRQHJR

E\áD�NRQLHF]QD�GOD�XVWDOHQLD�VWRSQLD�VSRáHF]QHM�V]NRGOLZRĞFL�SRSHáQLRQHJR�F]\QX�L�Z�NRQVHNZHQFML�PLDáD

GRQLRVáH�]QDF]HQLH�SU]\�Z\PLDU]H�NDU\�

6ąG�QLH�SRG]LHOLá�QDWRPLDVW�Z\MDĞQLHĔ�RVNDUĪRQHJR��FR�GR�MHJR�EUDNX�ZLHG]\��F]\�VSRU]ąG]DQH�ZLDGRPRĞFL

Z\V\áDá�QD�QXPHU�SRNU]\ZG]RQHJR��F]\�VZRMHM�E\áHM�ĪRQ\��:�LVWRFLH�WUHĞü�SU]HGáRĪRQ\FK�GR�DNW

NRUHVSRQGHQFML�PLĊG]\�VWURQDPL�EH]VSRUQLH�ZVND]XMH��ĪH�PXVLDá�RQ�]GDZDü�VRELH�VSUDZĊ��GR�NRJR�Mą

NLHUXMH��]ZáDV]F]D��ĪH�]DZLHUDá�Z�QLFK�VIRUPXáRZDQLD�NRQNUHW\]XMąFH�RVREĊ�SRNU]\ZG]RQHJR��:�LFK�WUHĞFL

REUDĪDá�SRNU]\ZG]RQHJR�OXE�QD]\ZDá�SR�LPLHQLX�L�Z\NRU]\VW\ZDá�Z�W\FK�NRQWDNWDFK�]DUyZQR�SU\ZDWQ\

MDN�L�VáXĪERZ\�QXPHU�WHOHIRQX�0��3RQDGWR�VDP�SU]\]QDá��D�]H]QDQLD�'��6��L�Z\GUXNL�ZLDGRPRĞFL

SRWZLHUG]DMą�WR��ĪH�]QDQ\�E\á�PX�UyZQLHĪ�LQQ\�QXPHU�WHOHIRQLF]Q\��]�NWyUHJR�PLDáD�NRU]\VWDáD�Z\áąF]QLH

PDWND�MHJR�G]LHFL��1LH�VSRVyE�Z�RFHQLH�6ąGX�SU]\Mąü��ĪH�IRUPXáXMąF�WH�WUHĞFL�QLH�E\á�SHZLHQ��F]\�]RVWDQą

RGHEUDQH�SU]H]�'��6���F]\�MHM�NRQNXEHQWD��=�XMDZQLRQHJR�PDWHULDáX�GRZRGRZHJR�Z\QLND��ĪH�MHĞOL

RVNDUĪRQ\�FKFLDá�VNLHURZDü�VPV�D�GR�E\áHM�ĪRQ\�WR�ZVND]\ZDá�NRQNUHWQHJR�DGUHVDWD��1LHPQLHM�LORĞü

Z\VáDQ\FK�Z�WHQ�VSRVyE�VPV�yZ�E\áD�QLH]QDF]QD�

:\VWĊSXMąF\�Z�QLQLHMV]HM�VSUDZLH�Z�FKDUDNWHU]H�RVNDUĪ\FLHOD�SRVLáNRZHJR�SRNU]\ZG]RQ\�0��0������Z

VZRLFK�]H]QDQLDFK�SRGDá��N��������������������������������������������ĪH�RVNDUĪRQHJR�SR]QDá�Z������U�

SU]\�RND]ML�QDMĞü�Z�SUDF\��:F]HĞQLHM�MHGQDN�SR]QDá�'��6���]�NWyUą�VLĊ�QDVWĊSQLH�QLHIRUPDOQLH�]ZLą]Dá�

3RF]ąWNRZR�QLH�]GDZDá�VRELH�VSUDZ\��ĪH�MHVW�PĊĪDWNą��SRQLHZDĪ�QLH�QRVLáD�REUąF]NL��:�Z\URNX

UR]ZRGRZ\P�PDáĪHĔVWZD�*��6ąG�SU]\]QDá�'��SUDZR�GR�RSLHNL�QDG�G]LHüPL�Z�RNUHĞORQ\FK�WHUPLQDFK

VSRWNDĔ��:�UH]XOWDFLH�PDWND�VSUDZRZDáD�RSLHNĊ�F]ĊĞFLHM�QLĪ�Z\QLND�WR�]�WUHĞFL�SU]\WRF]RQHJR�RU]HF]HQLD�

MHGQDNĪH�NDĪGRUD]RZR���*��XU]ąG]Dá�LP�SLHNáR��]D�ZVSyOQH�Z\MĞFLD�OXE�QRFRZDQLH�Z�GRPX�0��0������

'R�SRNU]\ZG]RQHJR�GRFKRG]Lá\�LQIRUPDFMH��ĪH�RVNDUĪRQ\�SRGHMPRZDá�SUyE\�NRQWDNWX�]�MHJR�SU]HáRĪRQ\P

]�SU]HGVLĊELRUVWZD��������NWyUHPX�SU]HV\áDá�Z\PLDQĊ�VPV�RZą�PLĊG]\�0��0������D�'��6��*UR]Lá�UyZQLHĪ��ĪH

Z\ĞOH�GR�ZV]\VWNLFK�Z�ILUPLH�PDLOH�]�MHJR�SU]HURELRQ\P�]GMĊFLHP��:HGOH�SDPLĊFL�ĞZLDGND�RVRELĞFLH�E\á

GZXNURWQLH�QDFKRG]RQ\�Z�SUDF\��:�OLSFX�OXE�VLHUSQLX������U��SRMDZLá�VLĊ�WDP�'��.��L�UR]PDZLDá�]�MHJR

V]HIHP��3yĨQLHM��NLHG\�GRV]áR�GR�LFK�VSRWNDQLD��PLDá�Z\SRZLHG]LHü�VáRZD���XZDĪDM��G\PDV]�PRMHJR

SU]\MDFLHOD��SV\�ZRMQ\�]RVWDá\�VSXV]F]RQH��RUD]���SDPLĊWDM�WR�PLDVWR�MHVW�QDV]H���3RNU]\ZG]RQ\�SRGDá

UyZQLHĪ��ĪH�MDNLĞ�F]DV�SR�W\P�PLDáR�PLHMVFH�SRGREQH�]GDU]HQLH�MHGQDN�W\P�UD]HP�Z�ILUPLH�SRMDZLá�VLĊ

RVRELĞFLH�*��E\�SRUR]PDZLDü�]�SUH]HVHP�ILUP\��2VNDUĪRQ\�FKRG]Lá�SR�]DNáDG]LH�SUDF\��Z\NU]\NXMąF

REUDĨOLZH�KDVáD�QD�WHPDW�SRNU]\ZG]RQHJR�L�XSRUF]\ZLH�QDOHJDá�QD�VSRWNDQLH�]�QLP�Z�WDPWHMV]HM�VDOL

NRQIHUHQF\MQHM��3RNU]\ZG]RQ\�QLHFKĊWQLH�SU]\VWDá�QD�WR��:�WUDNFLH�UR]PRZ\�RVNDUĪRQ\�QDĞPLHZDá�VLĊ�]

MHJR�PDP\�RUD]�RVWU]HJDá��ĪH�EĊG]LH�R�QLP�ZV]\VWNR�ZLHG]LDá��FR�VSRWĊJRZDáR�X�SRNU]\ZG]RQHJR�SRF]XFLH

]DJURĪHQLD��/ĊN�WHQ�GRGDWNRZR�X]DVDGQLDá\�SU]HND]\ZDQH�PX�SU]H]�'��6���D�Z\SRZLDGDQH�SU]H]�$��*�



JURĨE\�RNDOHF]HQLD�OXE�ĞPLHUFL��1DGWR�6��RVWU]HJDáD�NRQNXEHQWD��ĪH�Z�DNFLH�]HPVW\�MHM�E\á\�PąĪ�PRĪH

XVLáRZDü�GRSURZDG]Lü�GR�MHJR�]ZROQLHQLD�]�SUDF\��:�HIHNFLH�ZV]\VWNLFK�SU]\WRF]RQ\FK�G]LDáDĔ�0��0�����

GRVWDá�RG�SU]HáRĪRQHJR�V\JQDá��ĪH�OHSLHM�EĊG]LH��MHĞOL�]D�SRUR]XPLHQLHP�VWURQ�RGHMG]LH�]�ILUP\��JG\Ī�V]HI

REDZLDá�VLĊ��ĪH�*��L�.��PRJą�MHM�]DV]NRG]Lü��2G�WDPWHJR�F]DVX�SRNU]\ZG]RQ\�NLONXNURWQLH�]PLHQLDá�PLHMVFH

SUDF\��]DĞ�DNWXDOQHJR�PLHMVFD�SUDF\�QLH�FKFH�SRGDü��DE\�XQLHPRĪOLZLü�$��*��SRGMĊFLH�Z�SU]\V]áRĞFL

SRGREQ\FK�F]\QQRĞFL�RF]HUQLDMąF\FK�JR�

=�]H]QDĔ�SRNU]\ZG]RQHJR�Z\QLND��ĪH�Z�SRáRZLH������U��$��*��]DF]ąá�Z\G]ZDQLDü�]�QXPHUX������������

QD�MHJR�QXPHU��������������%\á\�WDNLH�V\WXDFMH��ĪH�Z\G]ZDQLDá�EH]�SU]HUZ\�VHULDPL�SR�NLOND�GR

NLONXQDVWX�UD]\�Z�NUyWNLP�SU]HG]LDOH�F]DVX��3RQDGWR�PDVRZR�Z\V\áDá�GR�SRNU]\ZG]RQHJR�VPV\��PPV\�L

H�PDLOH��:�WUHĞFL�QDGV\áDQ\FK�ZLDGRPRĞFL�$��*��QDĞPLHZDá�VLĊ�]�ILUP\�SURZDG]RQHM�SU]H]

SRNU]\ZG]RQHJR�ZUD]�]�SDUWQHUND��Z�]DPLDU]H�REUDĪHQLD�QD]\ZDá�JR�Ī\GHP��Z\V]\G]Dá�MHJR�Z\JOąG�

Z\NV]WDáFHQLH��REUDĪDá�MHJR�EUDWD�L�PDWNĊ��Z\V\áDá�NDU\NDWXUDOQH�ZL]HUXQNL�0��RUD]�QDĞPLHZDá�VLĊ�]H

ZV]HONLFK�DVSHNWyZ�MHJR�Ī\FLD��=GDU]Dá\�VLĊ�WHĪ�WHJR�W\SX�QDWDUF]\ZH�GOD�QLHJR�ZLDGRPRĞFL��NWyUH

GRW\F]\á\�VSUDZ�]ZLą]DQ\FK�]�MHJR�V\QDPL�QS����JG]LH�MHVW�NRáGUD�G]LHFND���DOER���SU]HNDĪ�'���ĪHE\

SU]HND]DáD�$���ĪHE\�GR�PQLH�]DG]ZRQLá��L�LQQH��6NDOD�WHJR�GRNXF]OLZHJR�]DFKRZDQLD�XWUXGQLDáD�0��0�����

IXQNFMRQRZDQLH�Z�SUDF\�L�Z�Ī\FLX�SU\ZDWQ\P�RUD]�Z]EXG]Lá\�X�SRNU]\ZG]RQHJR�SRF]XFLH�UHDOQHJR

]DJURĪHQLD�

1DGWR�SRNU]\ZG]RQ\�]D]QDF]\á��ĪH�QLJG\�QLH�FKFLDá�RWU]\P\ZDü�RG�$��*��ĪDGQ\FK�VPVyZ��F]\�H�PDLOL��QLH

]DSUDV]Dá�JR�WHĪ�GR�VZRMHJR�PLHMVFD�SUDF\��DQL�QLH�LQIRUPRZDá�JG]LH�VLĊ�RQR�]QDMGXMH��=�UHJXá\�VWDUDá�VLĊ

QLH�RGSRZLDGDü�QD�RWU]\P\ZDQH�ZLDGRPRĞFL��ĪHE\�QLH�SURZRNRZDü��OHF]�NLONXNURWQLH�SLVDá�GR�QLHJR

GRPDJDMąF�VLĊ�E\�]DSU]HVWDá�Z\V\áDQLD�VPV�yZ�L�PPV�yZ��3UyF]�WHJR�MHGQR�OXE�GZXNURWQLH�SRNU]\ZG]RQ\

SLVDá�VPV\�L�UD]�]DG]ZRQLá�GRPDJDMąF�VLĊ�E\�RVNDUĪRQ\�QLH�ELá�ZLĊFHM�'��0��0������SU]\]QDá��ĪH�]�JQLHZX�L

EH]VLOQRĞFL�]D�]QĊFDQLH�VLĊ�QDG�'��PyJá�XĪ\ü�Z�UR]PRZLH�]�*��ZXOJDU\]PyZ��OHF]�Z�ĪDGHQ�VSRVyE�PX�QLH

JUR]Lá�

=GDQLHP�0��0������QLH�E\áR�RELHNW\ZQ\FK�SRWU]HE�X]DVDGQLDMąF\FK�F]ĊVW\�NRQWDNW�G]LHFL�]�RMFHP��SRGF]DV

JG\�SU]HE\ZDá\�]H�VZRMą�PDWNą�Z�MHJR�PLHV]NDQLX��=ZáDV]F]D��ĪH�V\QRZLH�PLHOL�VZRMH�WHOHIRQ\��]�NWyU\FK

WHOHIRQRZDOL�GR�VZRMHJR�RMFD��D�Z�V\WXDFMDFK��JG\�]GDU]DáR�VLĊ��ĪH�NWyU\Ğ�]�QLFK�PLDá�QLHQDáDGRZDQH�NRQWR�

ZyZF]DV�NRU]\VWDOL�WHĪ�]H�]QDMGXMąF\FK�VLĊ�Z�GRPX�DSDUDWyZ�WHOHIRQLF]Q\FK��3RNU]\ZG]RQ\�SRGDá��ĪH

QLHMHGQRNURWQLH�Vá\V]Dá�MDN�VWDUV]\�V\Q�WáXPDF]\á�RMFX�E\�GR�QLHJR�QLH�G]ZRQLá��JG\Ī�QLH�G]LHMH�VLĊ�LP�QLü

]áHJR�L�QLH�PD�SRWU]HE\�E\�GR�QLFK�Z\G]ZDQLDá��FR�JRG]LQĊ�

=H]QDQLD�RVNDUĪ\FLHOD�SRVLáNRZHJR�6ąG�X]QDá�]D�]DVáXJXMąFH�QD�SU]\]QDQLH�LP�SU]\PLRWX�ZLDU\JRGQRĞFL�

7ZLHUG]HQLD�SU]H]�QLHJR�Z\UDĪRQH�6ąG�RFHQLá��MDNR�VSRQWDQLF]QH��VSyMQH�L�ORJLF]QH��D�SUH]HQWRZDQH�SU]H]

QLHJR�WUHĞFL�NRUHVSRQGRZDá\�SU]HGH�ZV]\VWNLP�]�]H]QDQLDPL�'��6���L�]áRĪRQ\PL�Z�VSUDZLH�Z\GUXNDPL

NRUHVSRQGHQFML�VPVRZHM�L�H�PDLORZHM�]�RVNDUĪRQ\P��D�WDNĪH�F]ĊĞFLRZR�]�Z\MDĞQLHQLDPL�$��*��6ąG�QLH

]QDOD]á�MDNLFKNROZLHN�UDFML��GOD�NWyU\FK�SRNU]\ZG]RQ\�0��0������PLDáE\�EH]SRGVWDZQLH�SRPDZLDü



RVNDUĪRQHJR�L�]JáDV]Dü�WR�]GDU]HQLH�RUJDQRP�ĞFLJDQLD��3U]\�WHM�RFHQLH�6ąG�PLDá�QD�Z]JOĊG]LH�IDNW

áąF]ąF\FK�JR�EOLVNLFK�VWRVXQNyZ�]�E\áą�ĪRQą�RVNDUĪRQHJR��=�W\FK�Z]JOĊGyZ��Z�RFHQLH�6ąGX��SRMDZLá\�VLĊ

PLĊG]\�VWURQDPL�QHJDW\ZQH�HPRFMH��GRGDWNRZR�QDVLODMąFH�VLĊ�SU]H]�XWU]\PXMąF\�NRQIOLNW�MHJR�NRQNXELQ\�]

RVNDUĪRQ\P��1LHPQLHM��FR�ZDUWR�]DXZDĪ\ü��Z�ZLĊNV]RĞFL�V\WXDFML�SRNU]\ZG]RQ\�SR]RVWDZDá�QLHFR

Z\FRIDQ\��ELHUQ\��QDWRPLDVW�DNW\ZQą�VWURQą�LQLFMXMąFą�PLĊG]\�QLPL�NRQWDNW\��SR]RVWDZDá�RG�SRF]ąWNX

RVNDUĪRQ\��=GDQLHP�6ąGX�VSRVyE�VNáDGDQLD�SU]H]�WHJR�ĞZLDGND�]H]QDĔ�Z�WRNX�SRVWĊSRZDQLD��D�Z�W\P

V]F]HJyáRZRĞü�]GDZDQ\FK�UHODFML�SR]ZDODMą�X]QDü��ĪH�]H]QDQLD�0��0������VWDQRZLą�GRZyG�Z�SHáQL

ZLDU\JRGQ\��PRJąF\�VWDQRZLü�SRGVWDZĊ�ZLąĪąF\FK�XVWDOHĔ�IDNW\F]Q\FK��&R�SUDZGD�]H]QDMąF��VWDUDá�VLĊ�RQ

SU]HGH�ZV]\VWNLP�Z\HNVSRQRZDü�SU]\NáDG\�QLHVWRVRZQ\FK�]DFKRZDĔ�RVNDUĪRQHJR��PDUJLQDOL]XMąF�ZFLąĪ

SRZUDFDMąF\�WHPDW�ZLDGRPRĞFL�]ZLą]DQ\�]�ELHĪąF\PL�VSUDZDPL�G]LHFL��OHF]�QLH�SUyERZDá�WHĪ�]DWDLü

LVWQLHQLD�WDNRZ\FK�WUHĞFL��6ąG�QLH�ZLąĪH�WDNLHM�NRQVWUXNFML�]H]QDĔ�]�SRVWDZą�LQWHQFML�]DV]NRG]HQLD

RVNDUĪRQHPX��OHF]�]�W\P��ĪH�Z�SRMĊFLX�SRNU]\ZG]RQHJR�WDNRZH�WUHĞFL�Z\VXQĊá\�VLĊ�QD�SODQ�SLHUZV]\�]

XZDJL�QD�WRZDU]\V]ąFH�LP�VLOQH�SU]HĪ\FLD�HPRFMRQDOQH��8Z]JOĊGQLDMąF�SRZ\ĪV]H�QDOHĪDáR�VWZLHUG]Lü��ĪH

EUDN�MHVW�MDNLFKNROZLHN�UDFML�GOD�NZHVWLRQRZDQLD�SUDZG]LZRĞFL�]H]QDĔ�0��0������

ĝZLDGHN�'��6��VWDMąF�SU]HG�6ąGHP�]H]QDáD��N������������������������ĪH�SU]HGPLRWRZH�QĊNDQLH�0��0�����

UR]SRF]ĊáR�VLĊ�Z������U��NLHG\�VLĊ�]�QLP�]ZLą]DáD��L�GRZLHG]LDá�VLĊ�R�W\P�RVNDUĪRQ\��=H]QDáD��ĪH�RVNDUĪRQ\

]�MHM�WHOHIRQX�SREUDá�VPV�\�]�MHM�NRQZHUVDFML�]�0��L�SU]HVáDá�MH�QD�WHOHIRQ�SUH]HVD�SU]HGVLĊELRUVWZD��������%\áD

UyZQLHĪ�ĞZLDGNLHP�UR]PRZ\�*��]�.���NLHG\�XVWDODOL��ĪH�SyMGą�GR�ILUP\��������3RWZLHUG]LáD��ĪH�RG�0��0�����

GRZLHG]LDáD�VLĊ�R�ZL]\FLH�.��L�*��Z�ILUPLH��D�WDNĪH�R�Z\QLNá\P�Z�NRQVHNZHQFML�]ZROQLHQLX�

2GQRV]ąF�VLĊ�GR�]DU]XWX�RVNDUĪRQHJR�'��6��VWZLHUG]LáD��ĪH�G]LHFL�]DZV]H�PLDá\�NRQWDNW�WHOHIRQLF]Q\�]�$�

*���JG\Ī�SRVLDGDá\�ZáDVQH�WHOHIRQ\��]�NWyU\FK�NRU]\VWDá\�ZHGOH�ZáDVQHJR�X]QDQLD��FKRü�Z�U]HF]\ZLVWRĞFL

F]ĊVWR�SU]HE\ZDMąF�]�PDWNą���G]LHFL�QLH�FKFLDá\�RGELHUDü�WHOHIRQyZ�RMFD��6DPH�GHF\GRZDá\�R�W\P�F]\

ZáąF]\ü�F]\�Z\áąF]\ü�WHOHIRQ��D�WDNĪH�R�UR]PRZDFK��NWyUH�Z\ELHUDá\�OXE�RGU]XFDá\��'RGDáD�WHĪ��ĪH

NRU]\VWDMąF�]�NRPSXWHUD��V\QRZLH�PDMą�Z�]Z\F]DMX�]DNáDGDü�VáXFKDZNL�L�LJQRURZDü�ZV]\VWNLH

SU]\FKRG]ąFH�WHOHIRQ\��FR�PLDáR�WáXPDF]\ü�F]ĊĞü�QLHRGHEUDQ\FK�SRáąF]HĔ��:�RGF]XFLX�ĞZLDGND��$��*��QLH

SRZLQLHQ�R�QLFK�VLĊ�REDZLDü��JG\Ī�RELHFDáD�PX�NLHG\Ğ��ĪH�JG\E\�FRĞ�]áHJR�G]LDáR�VLĊ�]�G]LHüPL�WR�JR�R�W\P

SRLQIRUPXMH�L�GDQHJR�VáRZD�GRWąG�QLH�]áDPDáD�

ĝZLDGHN�SRWZLHUG]LáD�WHĪ�Z�VZRLFK�]H]QDQLDFK��ĪH�ZLHG]LDáD�LĪ�MHM�NRQNXEHQW�PDVRZR�RWU]\PXMH�RG�*�

VPV\�RUD]�H�PDLOH��OHF]�VDPD�RWU]\P\ZDáD�LFK�QDZHW�ZLĊFHM������UD]\�ZLĊFHM����3U]\]QDáD�SU]\�W\P��ĪH

NLHG\�RVNDUĪRQ\�GR�QLHM�G]ZRQLá��]D]Z\F]DM�QLH�RGELHUDáD��DQL�QLH�RGSLV\ZDáD�QD�MHJR�ZLDGRPRĞFL�

=D]QDF]\áD��ĪH�LJQRURZDáD�MH��NLHG\�X]QDáD��ĪH�LFK�WUHĞFL�Vą�F]\VWR�]DF]HSQH�OXE�JáXSLH��6DPD�QDWRPLDVW

G]ZRQLáD�W\ONR�Z�Z\MąWNRZ\FK�V\WXDFMDFK��SU]\NáDGRZR��NLHG\�GRĞZLDGF]\áD�Z\SDGNX�VDPRFKRGRZHJR�

:LDGRPRĞFL�VPV�NLHURZDQH�GR�SRNU]\ZG]RQHJR�SU]\FKRG]Lá\�R�UyĪQ\FK�SRUDFK�L�]DZLHUDá\�RNUHĞOHQLD�

NWyUH�PLDá\�REUD]Lü�SRNU]\ZG]RQHJR��:�LFK�WUHĞFL�0��0������E\á�QD]\ZDQ\����������V\QHP�,]UDHOD����

REU]H]DĔFHP���SRMDZLDá\�VLĊ�WHĪ�ĪąGDQLD�RSáDFHQLD�DOLPHQWyZ��DOER�S\WDQLD�L�SU]\W\NL�GRW\F]ąFH�ZVSyOQ\FK



G]LHFL�'��6��L�RVNDUĪRQHJR��:�RFHQLH�ĞZLDGND�WH�VPV\�GRW\F]ąFH�DOLPHQWyZ�E\á\�]EĊGQH��JG\Ī�QD�0��0�

����QLH�FLąĪ\�WHJR�URG]DMX�]RERZLą]DQLH��FKRü�SU]\]QDáD��ĪH�VDPD�QLH�RGSRZLDGDáD�PX�QD�WDNLH�VPV\�

3RNU]\ZG]RQ\�NDĪGRUD]RZR�SRND]\ZDá�WH�ZLDGRPRĞFL�ĞZLDGNRZL��3RWZLHUG]LáD�WHĪ��ĪH�QLHNWyUH�]�QLFK

EU]PLDá\���SURV]Ċ�SU]HNDĪ�'���ĪHE\�]DG]ZRQLáD���DOH�]Z\NOH�WDNLH�SURĞE\�E\á\�LJQRURZDQH��=�]H]QDĔ

ĞZLDGND�6��Z\QLND��ĪH�RVNDUĪRQ\�F]ĊVWR�WHĪ�G]ZRQLá�QD�WHOHIRQ�SRNU]\ZG]RQHJR��7H�GRNXF]OLZH

]DFKRZDQLD�Z\VWĊSRZDá\�]H�]UyĪQLFRZDQą�F]ĊVWRWOLZRĞFLą�L�RNUHVRZ\PL�SU]HUZDPL��OHF]�QLH

]DREVHUZRZDáD�F]\�MDNLHĞ�NRQNUHWQH�ZDUXQNL�PLDá\�XG]LDá�ZH�Z]PDJDQLX�LFK�QDWĊĪHQLD��=GDQLHP�'��6��

SRNU]\ZG]RQ\�XQLNDá�NRQWDNWyZ�]�$��*��L�QLH�RGELHUDá�QDGFKRG]ąF\FK�RG�QLHJR�SRáąF]HĔ��6WURQ\�QLH

ZLą]Dá\�L�QLH�ZLąĪą�ĪDGQH�VWRVXQNL�URG]LQQH��EL]QHVRZH��F]\�WHĪ�LQQHM�QDWXU\��0��0������F]Xá�VLĊ�SU]H]�WR

]DJURĪRQ\��JG\Ī�]DFKRZDQLH�RVNDUĪRQHJR�RJUDQLF]DMą�SU\ZDWQRĞü�SRNU]\ZG]RQHJR��D�WDNĪH�SRZRGXMą�X

QLHJR�REDZĊ��ĪH�]QyZ�SU]\VSRU]\�PX�QLHSU]\MHPQRĞFL�Z�SUDF\��=H]QDáD�UyZQLHĪ��ĪH�Vá\V]DáD�MDN�$��*�

PyZLá��ĪH�]UREL�MHM�L�0��NU]\ZGĊ��QS��ZOHMH�PX�ZyGNĊ�GR�JDUGáD�L�ZHSFKQLH�SRG�DXWREXV��:�RGUyĪQLHQLX�RG

MHM�E\áHJR�PĊĪD��SRNU]\ZG]RQ\�QLJG\�QLH�JUR]Lá�*���DQL�QLH�VWRVRZDá�ZREHF�QLHJR�SU]HPRF\�IL]\F]QHM��OHF]

E\á�FHOHP�WDNLFK�]DFKRZDĔ�

6ąG�SRWUDNWRZDá�]H]QDQLD�'��6��]�GXĪD�GR]ą�RVWURĪQRĞFL��EDF]ąF�QD�IDNW�EXU]OLZHJR�UR]VWDQLD�ĞZLDGND�]

RVNDUĪRQ\P��D�QDVWĊSQLH�SR]RVWDZDQLH�]�QLP�Z�GáXJROHWQLP�L�ZLHORSáDV]F]\]QRZ\P�NRQIOLNFLH��1DGWR�6ąG

QLH�VWUDFLá�]�SROD�ZLG]HQLD�RNROLF]QRĞFL��LĪ�ĞZLDGHN�EĊGąF�RVREą�EOLVNą�GOD�SRNU]\ZG]RQHJR�PyJá

SU]HMDZLDü�WHQGHQFMH�GR�VWURQQLF]RĞFL��D�W\P�VDP\P�Z\UDĪDQLD�]H]QDĔ�VSU]\MDMąF\FK�ZHUVML

SRNU]\ZG]RQHJR��3UyF]�WHJR�6ąG�]ZUyFLá�XZDJĊ��ĪH�Z�WRNX�SU]HVáXFKDĔ�GRVWU]HJDOQH�E\áR�HPRFMRQDOQH

]DDQJDĪRZDQLH�ĞZLDGND�L�QDVWDZLHQLH�ZREHF�$��*��0LPR�WR�6ąG�RFHQLá�]H]QDQLD�'��6��MDNR�ZLDU\JRGQH��D

WR�]�XZDJL�QD�IDNW��ĪH�GHSR]\FMH�WH�]QDOD]á\�RG]ZLHUFLHGOHQLH�QLH�W\ONR�Z�]H]QDQLDFK�RVNDUĪ\FLHOD

SRVLáNRZHJR�DOH�WDNĪH�F]ĊĞFLRZR�Z�Z\MDĞQLHQLDFK�RVNDUĪRQHJR��Z\GUXNDFK�WUHĞFL�PDLORZ\FK�L�VPVRZ\FK�

NVHURNRSLDFK�GRNXPHQWyZ�]�DNW�VSUDZ\�R�V\JQ��9,,�&���������NWyUH�]RVWDá\�X]QDQH�]D�ZLDU\JRGQH��:DUWR

WDNĪH�]DXZDĪ\ü��ĪH�'��6��SU]HE\ZDMąF�Z�RWRF]HQLX�VWURQ�SRVWĊSRZDQLD�QLHMDNR�ZHV]áD�Z�UROĊ

EH]SRĞUHGQLHJR�ĞZLDGND�]GDU]HĔ��JG\Ī�PLDáD�RND]MĊ�E\�]DREVHUZRZDü�F]ĊĞü�]GDU]HĔ�EĊGąF\FK

SU]HGPLRWHP�QLQLHMV]HJR�SRVWĊSRZDQLD��D�Z�V]F]HJyOQRĞFL��ĪH�SRNU]\ZG]RQ\�SRND]\ZDá�MHM�RWU]\P\ZDQH

ZLDGRPRĞFL�L�PLDáD�RND]MĊ�VSRVWU]HF�MHJR�UHDNFMH�QD�WH�QLHSRĪąGDQH�G]LDáDQLD�

6ąG�GDá�SRQDGWR�Z�SHáQL�ZLDUĊ�SR]RVWDá\P�GRZRGRP�]�XMDZQLRQ\FK�QD�UR]SUDZLH�GRNXPHQWyZ�Z�SRVWDFL�

]DZLDGRPLHQLD�R�SRSHáQLHQLX�SU]HVWĊSVWZLH�ZUD]�]�]DáąF]QLNDPL��N���������Z\GUXNyZ�WUHĞFL�PDLORZ\FK�L

VPVRZ\FK��N������������������������������������QRWDWNL�XU]ĊGRZH��N���������������LQIRUPDFML�]�3��ZUD]�]

]DáąF]QLNLHP��N����������LQIRUPDFML�]�XU]ĊGX�VNDUERZHJR��N��������Z\GUXNyZ�SULQW�VFUHHQyZ�L�KLVWRULL

WUDQVDNFML��N������������LQIRUPDFML�R�NDUDOQRĞFL��N��������������������������SRWZLHUG]RQ\FK�]D�]JRGQRĞü�]

RU\JLQDáHP�NVHURNRSLL�GRNXPHQWyZ�]�DNW�9,,�&���������N���������������������'RNXPHQW\�SRZ\ĪV]H

]RVWDá\�VSRU]ąG]RQH�U]HWHOQLH��SUDZLGáRZR�SRG�Z]JOĊGHP�IRUPDOQ\P�L�]JRGQLH�]�RERZLą]XMąF\PL

SU]HSLVDPL��,FK�DXWHQW\F]QRĞü�L�ZLDU\JRGQRĞü�QLH�E\áD�NZHVWLRQRZDQD�SU]H]�ĪDGQą�]H�VWURQ��DQL�QLH�VWRL�Z

VSU]HF]QRĞFL�]�ĪDGQ\P�LQQ\P�GRZRGHP��D�W\P�VDP\P�QLH�EXG]L�ZąWSOLZRĞFL�L�EUDN�MHVW�SRGVWDZ��DE\



NZHVWLRQRZDü�LFK�ZDUWRĞü�GRZRGRZą�

:ĞUyG�Z\PLHQLRQ\FK�SRZ\ĪHM�GRZRGyZ�GRNXPHQWDUQ\FK�V]F]HJyOQą�ZDJĊ�QDOHĪ\�SU]\SLVDü�ZáąF]RQ\P

GR�DNW�VSUDZ\�Z\GUXNRP�ZLDGRPRĞFL�VPV�L�H�PDLO�QDGV\áDQ\FK�SU]H]�$��*��SRNU]\ZG]RQHPX�

X]XSHáQLRQH�LQIRUPDFMą�X]\VNDQą�]�3���N����������'RZRG\�WH�SRWZLHUG]Lá\�]H]QDQLD�SRNU]\ZG]RQHJR��D

WDNĪH�Z\MDĞQLHQLD�RVNDUĪRQHJR��NWyU\�SU]\]QDá��ĪH�WDNLH�ZLDGRPRĞFL�IDNW\F]QLH�Z\VáDá�L�VWDQRZLá\�RQH

ĨUyGáR�ZLHG]\�QLH]EĊGQHM�GOD�RU]HNDQLD�Z�QLQLHMV]HM�VSUDZLH�ZVND]XMąF�QD�WUHĞü�RZ\FK�ZLDGRPRĞFL�

UR]SLĊWRĞü�RNUHVX�LFK�SU]HV\áDQLD�RUD]�F]ĊVWRWOLZRĞü�

$��*��VWDQąá�SRG�]DU]XWHP�WHJR��ĪH�Z�RNUHVLH�RG�GQLD���F]HUZFD������U��GR���PDUFD������U��Z�:�

XSRUF]\ZLH�QĊNDá�0��0������Z�WHQ�VSRVyE��ĪH�R�UyĪQ\FK�SRUDFK�GQLD�L�QRF\�ZLHORNURWQLH�G]ZRQLá�RUD]

Z\V\áDá�ZLDGRPRĞFL�WHNVWRZH�QD�MHJR�WHOHIRQ�NRPyUNRZ\��Z\V\áDá�ZLDGRPRĞFL�H�PDLO�L�QDFKRG]Lá�Z

PLHMVFX�SUDF\��FR�Z]EXG]LáR�X�SRNU]\ZG]RQHJR�X]DVDGQLRQH�RNROLF]QRĞFLDPL�SRF]XFLH�]DJURĪHQLD�WM��R

F]\Q�]�DUW�����D�����N�N�

:�P\ĞO�DUW�����D�����N�N��RGSRZLHG]LDOQRĞFL�NDUQHM�SRGOHJD�WHQ��NWR�SU]H]�XSRUF]\ZH�QĊNDQLH�LQQHM�RVRE\

Z]EXG]D�X�QLHM�X]DVDGQLRQH�RNROLF]QRĞFLDPL�SRF]XFLH�]DJURĪHQLD�OXE�LVWRWQLH�QDUXV]D�MHM�SU\ZDWQRĞü��-DN

WR�ZVND]DQR�Z�RU]HF]QLFWZLH����]DVDGQLF]\P�]DFKRZDQLHP�Z\UDĪDMąF\P�F]\QQRĞü�VSUDZF]ą�WHJR

SU]HVWĊSVWZD�MHVW��]DWHP�XSRUF]\ZH�QĊNDQLH��SU]H]�FR�QDOHĪ\�UR]XPLHü�ZLHORNURWQH��SRZWDU]DMąFH�VLĊ

SU]HĞODGRZDQLH��Z\UDĪDMąFH�VLĊ�Z�SRGHMPRZDQLX�UyĪQ\FK�QDSU]\NU]DMąF\FK�VLĊ�F]\QQRĞFL��NWyU\FK�FHOHP

MHVW�XGUĊF]HQLH��XWUDSLHQLH��GRNXF]HQLH�OXE�QLHSRNRMHQLH�SRNU]\ZG]RQHJR�DOER�MHJR�RVRE\�QDMEOLĪV]HM

1HJDW\ZQ\�VWRVXQHN�VSUDZF\�GR�SRNU]\ZG]RQHJR�Z]PRFQLRQ\�MHVW�GRGDWNRZR�ZáDĞFLZRĞFLą�MHJR

]DFKRZDQLD��]DZLHUDMąFą�VLĊ�Z�XSRUF]\ZRĞFL�QĊNDQLD��8VWDZRGDZFD�NU\PLQDOL]XMH��]DWHP�W\ONR�WDNLH

]DFKRZDQLD�RGSRZLDGDMąFH�QĊNDQLX��NWyUH�PDMą�FKDUDNWHU�GáXJRWUZDá\��2�XSRUF]\Z\P�]DFKRZDQLX�VLĊ

VSUDZF\�ĞZLDGF]\ü��ERZLHP�EĊG]LH�]�MHGQHM�VWURQ\�MHJR�V]F]HJyOQH�QDVWDZLHQLH�SV\FKLF]QH��Z\UDĪDMąFH�VLĊ

Z�QLHXVWĊSOLZRĞFL�QĊNDQLD��WM��WUZDQLX�Z�VZHJR�URG]DMX�XSRU]H��PLPR�SUyĞE�L�XSRPQLHĔ�SRFKRG]ąF\FK�RG

SRNU]\ZG]RQHJR�OXE�LQQ\FK�RVyE�R�]DSU]HVWDQLH�SU]HGPLRWRZ\FK�]DFKRZDĔ��]�GUXJLHM�QDWRPLDVW�VWURQ\��

GáXĪV]\�XSá\Z�F]DVX��SU]H]�NWyU\�VSUDZFD�MH�SRGHMPXMH��6NXWNLHP�]DFKRZDQLD�VLĊ�VSUDZF\�PXVL�E\ü

Z\WZRU]HQLH�X�SRNU]\ZG]RQHJR�X]DVDGQLRQHJR�SRF]XFLD�]DJURĪHQLD�OXE�SRF]XFLD�LVWRWQHJR�QDUXV]HQLD

MHJR�SU\ZDWQRĞFL���Z\U��6$�ZH�:URFáDZLX�]�GQLD����OXWHJR������U���,,�$.D��������/(;�QU�������������%\

]DFKRZDQLH�PRJáR�E\ü�X]QDQH�]D�VWDONLQJ��QĊNDQLH�SU]H]�VSUDZFĊ�PXVL�E\ü�XSRUF]\ZH��D�]DWHP�SROHJDü�QD

QLHXVWDQQ\P�RUD]�LVWRWQ\P�QDUXV]DQLX�SU\ZDWQRĞFL�LQQHM�RVRE\�RUD]�QD�Z]EXG]HQLX�Z�SRNU]\ZG]RQ\P

X]DVDGQLRQHJR�RNROLF]QRĞFLDPL�SRF]XFLD�]DJURĪHQLD��8VWDZRGDZFD�QLH�Z\PDJD�SU]\�W\P��DE\�]DFKRZDQLH

VWDONHUD�QLRVáR�]H�VREą�HOHPHQW�DJUHVML��1DGWR�SUDZQLH�LUUHOHZDQWQH�MHVW�Z�NRQWHNĞFLH�VWURQ\�SRGPLRWRZHM

WHJR�SU]HVWĊSVWZD��F]\�F]\Q�VSUDZF\�SRZRGRZDQ\�MHVW�Ī\ZLRQ\P�GR�SRNU]\ZG]RQHJR�XF]XFLHP�PLáRĞFL�

QLHQDZLĞFL��FKĊFLą�GRNXF]HQLD�PX��]áRĞOLZRĞFLą�F]\�FKĊFLą�]HPVW\��'OD�E\WX�WHJR�SU]HVWĊSVWZD�QLH�PD

]QDF]HQLD��F]\�VSUDZFD�PD�]DPLDU�Z\NRQDü�VZRMH�JURĨE\��'HF\GXMąFH�MHVW�WX�VXELHNW\ZQH�RGF]XFLH

]DJURĪRQHJR��NWyUH�PXVL�E\ü�RFHQLDQH�Z�VSRVyE�]RELHNW\ZL]RZDQ\���SRVW��61�]�GQLD����JUXGQLD������U���

#/document/16798683?unitId=art(190(a))par(1)
#/document/16798683?unitId=art(190(a))par(1)
#/document/521533030


,,,�..���������.=6�������������6SUDZFD�QLH�PXVL�ZLĊF�FKFLHü�VSRZRGRZDQLD�X�SRNU]\ZG]RQHJR

SRF]XFLD�]DJURĪHQLD�F]\�LVWRWQHJR�QDUXV]HQLD�MHJR�SU\ZDWQRĞFL��8VWDZRGDZFD�QLH�SRGDMH�UyZQLHĪ�ĪDGQHM

PRW\ZDFML��MDNą�NLHURZDü�PD�VLĊ�VSUDZFD��0��%\G\Q�.XOLN���.RPHQWDU]�GR�]PLDQ\�DUW�����D�NRGHNVX

NDUQHJR���:VND]Dü�WDNĪH�QDOHĪ\��ĪH�SU]HVWĊSVWZR�]�DUW�����D�����N�N��PD�FKDUDNWHU�XP\ĞOQ\��SU]\�F]\P

F]ĊĞü�]QDPLRQ�PXVL�E\ü�REMĊWD�]DPLDUHP�EH]SRĞUHGQLP��XSRUF]\ZH�QĊNDQLH�SRNU]\ZG]RQHJR���F]ĊĞü

MHGQDN�PRĪH�E\ü�REMĊWD�EąGĨ�]DPLDUHP�EH]SRĞUHGQLP��EąGĨ�HZHQWXDOQ\P��Z]EXG]HQLH�X�SRNU]\ZG]RQHJR

SRF]XFLD�]DJURĪHQLD�OXE�LVWRWQHJR�QDUXV]HQLD�MHJR�SU\ZDWQRĞFL��

3U]HQRV]ąF�SRZ\ĪV]H�UR]ZDĪDQLD�QD�UHDOLD�QLQLHMV]HM�VSUDZ\��QDOHĪDáR�ZVND]Dü��LĪ�QLH�EXG]L�MDNLFKNROZLHN

ZąWSOLZRĞFL�IDNW��ĪH�QD�SU]HVWU]HQL�QLHPDO�WU]HFK�ODW��WM��RG���F]HUZFD������U��GR���PDUFD������U���$��*�

ZLHORNURWQLH�SU]HV\áDá�ZLDGRPRĞFL�VPV��H�PDLO�RUD]�G]ZRQLá�QD�WHOHIRQ�SU\ZDWQ\��MDN�L�VáXĪERZ\�0��0�

�����&]\QLá�WR�R�UyĪQ\FK�SRUDFK�GQLD�L�QRF\��3U]HV\áDQH�SU]H]�QLHJR�ZLDGRPRĞFL�F]ĊVWRNURü�QRVLá\�FKDUDNWHU

URV]F]HQLRZ\��QS����MDN�GR�MXWUD�QLH�]RVWDQą�]DSáDFRQH�DOLPHQW\�]JáDV]DP�VSUDZĊ�GR�NRPRUQLND����

NU\W\F]Q\��QS����GODF]HJR�RGFLąJDV]�PDWNĊ�RG�G]LHFL��F]HPX�G]LVLDM�G]LHFL�PDMD�QLH�RGURELRQH�OHNFMH��F]\

GODWHJR�]H�VDP�PDV]�XNRQF]RQD�W\ONR�SRGVWDZRZNH"�7�����REUDĨOLZ\��QS����PyZLáHP�FL�]\G]LH�]HE\V�QLH

JRVFLO�PRLFK�V\QRZ��ZH]�VLĊ�OHSLHM�]D�QDXNH��������OXE�SU]HĞPLHZF]\��QS��]QLHNV]WDáFRQH�]GMĊFLH�PĊĪF]\]Q\

]�SU]\SLVHP���SLHNQD�NRELHWD�EĊG]LH�PRMD�ER�PDP�ZLĊNV]H�ĪHE\�L�RNXODU\����ZREHF�DGUHVDWD��=DFKRZDQLH

RVNDUĪRQHJR�QLHZąWSOLZLH�]DZLHUDáR�Z�VRELH�FHFKĊ�XSRUF]\ZRĞFL��DOERZLHP�ZLHORNURWQLH�VLĊ�SRZWDU]DáR�

Z�UR]SLĊWRĞFL�GáXĪV]HJR��WUZDMąFHJR�QLHPDO�WU]\�ODWD�RNUHVX��3RPLĊG]\�NROHMQ\PL�ZLDGRPRĞFLDPL�]GDU]Dá\

VLĊ�RGVWĊS\�PDNV\PDOQLH�VLĊJDMąFH�EOLVNR�GZyFK�PLHVLĊF\��D�Z�RNUHVDFK�Z]PRĪRQHM�F]ĊVWRWOLZRĞFL�0��0�

����RWU]\P\ZDá�MH�FRG]LHQQLH��D�QDZHW�ZLHORNURWQLH�WHJR�VDPHJR�GQLD��1DOHĪ\�WHĪ�SU]\]QDü��ĪH

SRNU]\ZG]RQ\�Z�RNUHVLH�]DU]XWX�REDZLDá�VLĊ�RVNDUĪRQHJR��Z]EXG]Dá�RQ�Z�QLP�SRF]XFLH�]DJURĪHQLD��]D

F]\P�SU]HPDZLDMą�]H]QDQLD�SRNU]\ZG]RQHJR��MDN�L�ĞZLDGND�'��6��ĝZLDGF]\�R�W\P�UyZQLHĪ�IDNW��ĪH�0��0�

�����MDN�L�'��6��GDOL�Z\UD]�VZRMHPX�QLH]DGRZROHQLX�]�SRGHMPRZDQ\FK�SU]H]�RVNDUĪRQHJR�SUyE�NRQWDNWX�

QDZRáXMąF�$��*��GR�LFK�]DSU]HVWDQLD��3RQDGWR��SRNU]\ZG]RQ\�QLJG\�QLH�GąĪ\á�GR�NRQIURQWDFML�L�Z�PLDUĊ

PRĪOLZRĞFL�XQLNDá�ZV]HONLFK�NRQWDNWyZ�]�RVNDUĪRQ\P���QLH�RGELHUDá�QDGFKRG]ąF\FK�SRáąF]HĔ��D

RWU]\P\ZDQH�ZLDGRPRĞFL�SR]RVWDZLDá�EH]�RGSRZLHG]L��7RZDU]\V]ąFH�0��0������SRF]XFLH�]DJURĪHQLD

GRGDWNRZR�Z]PDJDá\�UHODFMH�MHJR�NRQNXELQ\��NWyUD�XSU]HG]DáD�JR�R�U]HNRP\FK�]DPLDUDFK�Z\U]ąG]HQLD

NU]\ZG\�SU]H]�E\áHJR�PĊĪD��1DGWR�RVNDUĪRQ\�JUR]Lá�Z�SU]HV]áRĞFL�SRNU]\ZG]RQHPX�L�VZRMHM�E\áHM�ĪRQLH�

NWyUH�WR�]DFKRZDQLD�]QDOD]á\�VZyM�ILQDá�Z�SRVWĊSRZDQLX�WRF]ąF\P�VLĊ�SU]HG�WXW��6ąGHP�Z�VSUDZLH�R�V\JQ�

DNW�,,,�.���������:�RFHQLH�6ąGX�PQRJRĞü�WHJR�W\SX�XSRUF]\Z\FK�]DFKRZDĔ��GRSURZDG]LáD�UyZQLHĪ�GR

QDUXV]HQLD�SU\ZDWQRĞFL�0��0�������R�F]\P�ĞZLDGF]\áD�MXĪ�VDPD�UHDNFMD�SRNU]\ZG]RQHJR��NWyU\�SRV]XNXMąF

SRPRF\�FHOHP�]DWU]\PDQLD�G]LDáDĔ�$��*��]DZLDGRPLá�R�QLFK�SROLFMĊ�

.ROHMQR�ZDĪąF�FHFK\�SRGPLRWRZH�DQDOL]RZDQHJR�F]\QX�6ąG�GRV]HGá�GR�ZQLRVNX��LĪ�$��*��QDOHĪ\�SU]\SLVDü

]DPLDU�XP\ĞOQ\�EH]SRĞUHGQL��ERZLHP�RVNDUĪRQ\�]DPLDUHP�VZ\P�REHMPRZDá�XU]HF]\ZLVWQLHQLH

ZV]\VWNLFK�XVWDZRZ\FK�]QDPLRQ�SU]\SLVDQHJR�PX�SU]HVWĊSVWZD�]�DUW�����D�����N�N��1LH�VSRVyE�ZV]DN

X]QDü��ĪH�QLH�]GDZDá�VRELH�VSUDZ\�]�XSRUF]\ZRĞFL�L�GRNXF]OLZRĞFL�VZRMHJR�G]LDáDQLD�RUD]�Z]EXG]DMąFHJR

#/document/521508817
#/document/16798683?unitId=art(190(a))
#/document/16798683?unitId=art(190(a))par(1)
#/document/16798683?unitId=art(190(a))par(1)


QLP�X�0��0������SRF]XFLD�]DJURĪHQLD�ZUD]�]�QDUXV]HQLHP�SU\ZDWQRĞFL��7U]HED�SU]\�W\P�MHGQDN�SRáRĪ\ü

QDFLVN�QD�SREXGNL�QDWXU\�HPRFMRQDOQHM��NWyUH�SRSFKQĊá\�$��*��GR�WDNRZHJR�]DFKRZDQLD��:�W\P�PLHMVFX

6ąG�SUDJQLH�ZVND]Dü��ĪH�]�GRĞZLDGF]HQLD�]DZRGRZHJR�SRVLDGD�ZLHG]Ċ��LĪ�RVRE\��NWyUH�GRĞZLDGF]\á\

]GUDG\�PDáĪHĔVNLHM�RGF]XZDMą�X]DVDGQLRQH�UR]JRU\F]HQLH��ĪDO��F]\�QDZHW�Z]EXU]HQLH�L�JQLHZ��'RFHQLDMąF

UROĊ�L�QDWXUDOQRĞü�Z\VWĊSXMąF\FK�Z�WHJR�W\SX�V\WXDFMDFK�JZDáWRZQ\FK�XF]Xü�WXW��6DG�SUDJQLH�]DXZDĪ\ü

MHGQDN��ĪH�WRZDU]\V]ąFH�HPRFMH�L�SRGHMPRZDQH�QD�LFK�VNXWHN�G]LDáDQLD�PXV]ą�MHGQDN�PLHĞFLü�VLĊ�Z�UDPDFK

]DNUHĞORQ\FK�OLWHUą�SUDZD��=DWHP�$��*��Z\UDĪDMąF�VZRMH�HPRFMH�]ZLą]DQH�]�UR]SDGHP�MHJR�]ZLą]NX

PDáĪHĔVNLHJR�ZREHF�PDMąFHJR�Z�W\P�VZyM�XG]LDá�0��0�������ZLQLHQ�E\á�F]\QLü�WR�Z�VSRVyE�QLHQDUXV]DMąF\

GyEU�SUDZHP�FKURQLRQ\FK��1D�NDQZLH�SU]HGPLRWRZHM�VSUDZ\�SRF]ąWNRZH�UR]JRU\F]HQLH�L�XUD]D�Ī\ZLRQD

ZREHF�SRNU]\ZG]RQHJR��NWyU\�MDN�VWZLHUG]Lá�GRSURZDG]Lá�GR���UR]ELFLD�URG]LQ\��VWDQRZLáD�VW\PXODQW

XVWDORQHJR�G]LDáDQLD��NWyUH�QDVWĊSQLH�E\áR�SRGWU]\P\ZDQH�SU]H]�QLH]DGRZROHQLH�]�SRZRGX�SU]HE\ZDQLD�Z

MHJR�WRZDU]\VWZLH�E\áHM�ĪRQ\�ZUD]�]�G]LHüPL��:�GDOV]\P�HWDSLH�G]LDáDĔ�RVNDUĪRQHJR��QD�SLHUZV]\�SODQ

PRW\ZDFML�Z\VXQĊáR�VLĊ�QLH]DGRZROHQLH�]�U]HNRPR�QLHGRVWDWHF]QLH�UR]WDF]DQHM�RSLHNL�QDG�G]LHüPL�RUD]

IUXVWUDFMD�]�F]DVRZ\FK�WUXGQRĞFL�Z�RVLąJQLĊFLX�]�QLPL�NRQWDNWX��3UyF]�WHJR�JG\E\�QLH�RNROLF]QRĞü

F]ĊVWRWOLZRĞFL�L�Z\PRZ\�NLHURZDQ\FK�GR�SRNU]\ZG]RQHJR�ZLDGRPRĞFL��QLH�VSRVyE�E\áRE\�VLĊ�G]LZLü��ĪH

SRV]XNXMąF�NRQWDNWX�]�ĪRQą�DOER�WHĪ�XVLáXMąF�ZSá\Qąü�QD�V\WXDFMĊ�VZRMHM�URG]LQ\��NRU]\VWDá�]�QXPHUX

NRQWDNWRZHJR�MHM�NRQNXEHQWD��=ZáDV]F]D��ĪH�MDN�VDPD�'��6��SU]\]QDáD�F]ĊVWRNURü�LJQRURZDáD�SU]\FKRG]ąFH

ZLDGRPRĞFL�RUD]�SRáąF]HQLD�RG�PĊĪD��3RGREQLH�MHM�G]LHFL��:�REOLF]X�WDNRZHM�V\WXDFML�SUyEXMąF�XVWDOLü

FKRFLDĪE\�PLHMVFH��Z�NWyU\P�]QDMGRZDáD�VLĊ�NRáGUD�V\QD��DOER�XVLáXMąF�ZSá\Qąü�QD�ĪRQĊ�E\�RSáDFLáD

RU]HF]RQH�Z\URNLHP�VąGRZ\P�DOLPHQW\�QD�G]LHFL��QLH�SR]RVWDZDáR�PX�QLF�LQQHJR�QLĪ�]ZUyFLü�VLĊ�GR�0��0�

�����6DPD�WHĪ�WURVND�R�GREUR�V\QyZ�SRGF]DV�SRE\WyZ�]�'��6��L�0��0�������MDNNROZLHN�]GDMH�VLĊ�E\ü�QLHFR

SU]HVDG]RQD��]QDMGRZDáD�XVSUDZLHGOLZLHQLH�Z�RNROLF]QRĞFL��LĪ�Z�SU]HV]áRĞFL�PDWND�RND]\ZDáD�LP�REQLĪRQH

]DLQWHUHVRZDQLH�L�RGGDOLáD�VLĊ�RG�LFK�URG]LQ\��QLH�Z\NOXF]DMąF�V\QyZ��FR�Z\QLND�FKRüE\�]�RSLQLL�52'.�]

GQLD����SDĨG]LHUQLND������U���N�����������RUD]�RSLQLL�52'.�]�GQLD����F]HUZFD������U���N������������F]\

WHĪ�X]DVDGQLHQLD�Z\URNX�Z�VSUDZLH�UR]ZRGRZHM�6ąGX�$SHODF\MQHJR�Z�:DUV]DZLH�,�:\G]LDá�&\ZLOQ\�]

GQLD���SDĨG]LHUQLND������U��R�V\JQ��DNW�,�$&D���������N������������=�W\FK�Z]JOĊGyZ��WUHĞFL�GRW\F]ąFH

URG]LQ\�RVNDUĪRQHJR�]GRPLQRZDá\�IRUPXáRZDQH�SU]H]�QLHJR��D�NU]\ZG]ąFH�0��0������GRNXF]OLZH

ZLDGRPRĞFL��3RPLPR��LĪ�PRW\ZDFMD�SRGVąGQHJR�VWDQRZLáD�RNROLF]QRĞü�áDJRG]ąFą��QLH�SU]HNUHĞOLáR�WR

MHGQDN�SU]HVWĊSF]HJR�FKDUDNWHUX�SRGHMPRZDQ\FK�SU]H]�QLHJR�F]\QQRĞFL��$��*��EH]�ZąWSLHQLD�]GDZDá�VRELH

VSUDZĊ�]DUyZQR�]�EH]SUDZQRĞFL��MDN�L�NDU\JRGQRĞFL�VZRMHJR�SRVWĊSRZDQLD��OHF]�QLH�OLF]\á�VLĊ�Z�ĪDGQHM

PLHU]H�]�NRQVHNZHQFMDPL�VZRMHJR�QDJDQQHJR�]DFKRZDQLD��:�FKZLOL�SRSHáQLHQLD�F]\QX�]DEURQLRQHJR

RVNDUĪRQ\�E\á�RVREą�GRMU]Dáą�Ī\FLRZR�L�QLH�XMDZQLá\�VLĊ�ĪDGQH�RNROLF]QRĞFL�ĞZLDGF]ąFH�R�MHJR�QLH

SRF]\WDOQRĞFL��QLH�]DFKRG]LáD��ZLĊF�ĪDGQD�RNROLF]QRĞü�Z\áąF]DMąFD�EH]SUDZQRĞü�MHJR�F]\QX��EąGĨ�ZLQĊ�

:�RFHQLH�6ąGX�Z�ĞZLHWOH�GRNRQDQ\FK�Z�QLQLHMV]HM�VSUDZLH�XVWDOHĔ�QLH�EXG]L�ĪDGQ\FK�ZąWSOLZRĞFL��ĪH�Z

W\P�SU]\SDGNX�]DFKRZDQLH�RVNDUĪRQHJR�QDOHĪDáR�]DNZDOLILNRZDü��MDNR�XSRUF]\ZH�QĊNDQLH�Z�UR]XPLHQLX

SRZRáDQHJR�Z\ĪHM�SU]HSLVX��6ąG�GRV]HGá�MHGQDN�GR�SU]HNRQDQLD�R�]DVDGQRĞFL�GRNRQDQLD�PRG\ILNDFML�RSLVX



F]\QX�]DEURQLRQHJR�SU]\MĊWHJR�Z�DNFLH�RVNDUĪHQLD��SRSU]H]�Z\NOXF]HQLH�]�QLHJR�RNROLF]QRĞFL��LĪ�QDFKRG]Lá

0��0������Z�PLHMVFX�SUDF\��1DOHĪ\��ERZLHP�]D]QDF]\ü��ĪH�]D�]DUyZQR�LQVSLURZDQD�SU]H]�RVNDUĪRQHJR��D

RGE\WD�SU]H]�'��.���MDN�L�GRNRQDQD�SU]H]�QLHJR�VDPHJR�ZL]\WD�Z�]DNáDG]LH�SUDF\�SRNU]\ZG]RQHJR��PLDáD

PLHü�PLHMVFH�SR]D��SU]HG��RNUHVHP�F]DVX��REMĊW\P�QLQLHMV]\P�SRVWĊSRZDQLHP��=�W\FK�Z]JOĊGyZ�6ąG�Z

UDPDFK�]DU]XFDQHJR�$��*��F]\QX�X]QDá�JR�]D�ZLQQHJR�WHJR��ĪH�Z�RNUHVLH�RG�GQLD���F]HUZFD������U��GR��

PDUFD������U��Z�:��XSRUF]\ZLH�QĊNDá�0��0������Z�WHQ�VSRVyE��ĪH�R�UyĪQ\FK�SRUDFK�GQLD�L�QRF\

ZLHORNURWQLH�G]ZRQLá�RUD]�Z\V\áDá�ZLDGRPRĞFL�WHNVWRZH�QD�MHJR�WHOHIRQ�NRPyUNRZ\�RUD]�Z\V\áDá

ZLDGRPRĞFL�H�PDLO��FR�Z]EXG]LáR�X�SRNU]\ZG]RQHJR�X]DVDGQLRQH�RNROLF]QRĞFLDPL�SRF]XFLH�]DJURĪHQLD��WM�

R�F]\Q�]�DUW�����D�����N�N�

6ąG�ZQLNOLZLH�SU]HDQDOL]RZDá�]DUyZQR�HOHPHQW\�SU]HGPLRWRZH�MDN�L�SRGPLRWRZH�SRSHáQLRQHJR�F]\QX�L

GRV]HGá�GR�SU]HNRQDQLD��ĪH�]DUyZQR�VWRSLHĔ�VSRáHF]QHM�V]NRGOLZRĞFL�F]\QX�MDN�L�VWRSLHĔ�ZLQ\�QLH�Vą

]QDF]QH��1DOHĪ\�SDPLĊWDü��ĪH�G]LDáDQLH�QLHNDUDQHJR�GRW\FKF]DV�RVNDUĪRQHJR��FKRFLDĪ�Z�SHáQL�Z\SHáQLDMąFH

]QDPLRQD�SU]HVWĊSVWZD���E\áR�Z\QLNLHP�NRQIOLNWX�URG]LQQHJR��Z�W\P�Z]DMHPQ\FK�RVNDUĪHĔ�L�SRPyZLHĔ�

3RNU]\ZG]RQ\�VWDá�VLĊ�Z\SDGNRZą�WHJR�NRQIOLNWX��,QWHUHV�URG]LQ\��ZáDVQ\FK�G]LHFL��MDNR�PRW\Z�G]LDáDQLD

RVNDUĪRQHJR��FKRFLDĪ�QLH�PRJą�JR�XVSUDZLHGOLZLDü�WR�PXV]ą�PLHü�ZSá\Z�QD�RFHQĊ�VWRSQLD�ZLQ\�L

VSRáHF]QHM�V]NRGOLZRĞFL�]DU]XFDQHJR�PX�F]\QX��2F]\ZLVW\P�MHVW��ĪH�RVNDUĪRQ\��MDNR�RVRED�GRMU]DáD�L�Z

SHáQL�VSUDZQD�LQWHOHNWXDOQLH��Z�SHáQL�]GDZDá�VRELH�VSUDZĊ�]H�VZHJR�]DFKRZDQLD��-HGQDN�]�XZDJL�QD

ZVND]DQH�Z\ĪHM�PRW\Z\�QDOHĪ\�X]QDü��ĪH�]DUyZQR�VWRSLHĔ�ZLQ\��MDN�VSRáHF]QHM�V]NRGOLZRĞFL�F]\QX�QLH�Vą

]QDF]QH��=D�]DVWRVRZDQLHP�LQVW\WXFML�ZDUXQNRZHJR�XPRU]HQLD�SRVWĊSRZDQLD�SU]HPDZLD�UyZQLHĪ�WR��ĪH

RNROLF]QRĞFL�SRSHáQLHQLD�F]\QX�QLH�EXG]ą�ZąWSOLZRĞFL��D�RVNDUĪRQ\�QLH�E\á�ZF]HĞQLHM�NDUDQ\�]D

SU]HVWĊSVWZR�XP\ĞOQH��2EHFQLH�SURZDG]L�XVWDELOL]RZDQ\�WU\E�Ī\FLD��SURZDG]L�ZáDVQą�G]LDáDOQRĞü

JRVSRGDUF]ą��PD�QD�XWU]\PDQLX�GZyMNĊ�PDáROHWQLFK�V\QyZ���FR�Z�RFHQLH�6ąGX�SU]HPDZLD�]D�SU]\MĊFLHP

SR]\W\ZQHM�SURJQR]\�NU\PLQRORJLF]QHM��FR�GR�]DFKRZDQLD�VLĊ�RVNDUĪRQHJR�Z�SU]\V]áRĞFL��3RQDGWR���Z

RFHQLH�6ąGX���UR]VWU]\JQLĊFLH�WR�SRZLQQR�Z�VSRVyE�SR]\W\ZQ\�RGG]LDá\ZDü�QD�RELH�VWURQ\�NRQIOLNWX��:

SLĞPLHQQLFWZLH�SRGNUHĞOD�VLĊ��LĪ�LQVW\WXFMD�ZDUXQNRZHJR�XPRU]HQLD�SRVWĊSRZDQLD�ZLQQD�]JRGQLH�]

]DáRĪHQLDPL�XVWDZRGDZF\�SU]\F]\QLü�VLĊ�GR�OLNZLGDFML�NRQIOLNWX�Z\ZRáDQHJR�SU]HVWĊSVWZHP�L�]QDMGRZDü

V]HUV]H�]DVWRVRZDQLH�WDP��JG]LH�QLH�PD�SRWU]HE\��]H�Z]JOĊGX�QD�FHOH�NDU\��MHM�Z\PLHU]HQLD��D�QDZHW

NRQW\QXRZDQLD�SRVWĊSRZDQLD�NDUQHJR�L�GRSURZDG]HQLD�GR�Z\URNX�VND]XMąFHJR��SRU��$QGU]HM�=ROO��UHG��

.RGHNV�.DUQ\��&]ĊĞü�RJyOQD��.RPHQWDU]�W��,��:DUV]DZD�������V��������3RGVWDZRZ\P�MHM�FHOHP�MHVW�FHO

Z\FKRZDZF]\��NWyUHJR�VSHáQLHQLH�RFHQLDQH�MHVW�SRSU]H]�VSUDZG]HQLH�IXQNFMRQRZDQLD�VSUDZF\�Z�RNUHVLH

SUyE\��:DUXQNRZH�XPRU]HQLH�SRVWĊSRZDQLD�MHVW��]DWHP�V]DQVą�GDQą�VSUDZF\��E\�SR�SRP\ĞOQ\P�XSá\ZLH

RNUHVX�SUyE\�XGRZRGQLá��ĪH�]UR]XPLDá�QDJDQQRĞü�VZHJR�SRVWĊSRZDQLD�L�W\P�VDP\P�GDá�JZDUDQFMĊ

DNFHSWRZDQLD�Z�SU]\V]áRĞFL�RERZLą]XMąF\FK�QRUP�SUDZQ\FK��8]QDMąF��]DWHP��ĪH�RVNDUĪRQ\�EĊG]LH

SU]HVWU]HJDá�SRU]ąGNX�SUDZQHJR��D�Z�V]F]HJyOQRĞFL�QLH�SRSHáQL�SU]HVWĊSVWZD��QDOHĪDáR�QD�SRGVWDZLH�DUW����

����N�N��RUD]�DUW���������N�N���ZREHF�$��*��]DVWRVRZDü�LQVW\WXFMĊ�ZDUXQNRZHJR�XPRU]HQLD�SRVWĊSRZDQLD

NDUQHJR�R�SU]\SLVDQ\�PX�F]\Q�NZDOLILNRZDQ\�]�DUW�����D�����N�N�

#/document/16798683?unitId=art(190(a))par(1)
#/document/16798683?unitId=art(66)par(1)
#/document/16798683?unitId=art(66)par(1)
#/document/16798683?unitId=art(67)par(1)
#/document/16798683?unitId=art(190(a))par(1)


&]DV�WUZDQLD�RNUHVX�SUyE\���RNUHV�GZyFK�ODW��6ąG�RNUHĞOLá�ELRUąF�SRG�XZDJĊ�RNROLF]QRĞFL�MHJR�SRSHáQLHQLD

RUD]�F]DV�MHJR�WUZDQLD��:�SU]HNRQDQLX�6ąGX�RNUHV�WHQ�EĊG]LH�Z\VWDUF]DMąF\��E\�X]P\VáRZLü�RVNDUĪRQHPX

QDJDQQRĞü�MHJR�SRVWĊSRZDQLD��SR]ZROL�WDNĪH�XVSRNRLü�HPRFMH�SRPLĊG]\�VWURQDPL�SRZRGXMąF��ĪH�UyZQLHĪ

SR�MHJR�XSá\ZLH��RVNDUĪRQ\�EĊG]LH�SU]HVWU]HJDá�RERZLą]XMąFHJR�SRU]ąGNX�SUDZQHJR�RUD]�]DVDG�ZVSyáĪ\FLD

VSRáHF]QHJR�

3RQDGWR�NLHUXMąF�VLĊ�SU]HGH�ZV]\VWNLP�GąĪHQLHP�GR�]DSU]HVWDQLD�SU]H]�RVNDUĪRQHJR�QĊNDQLD

SRNU]\ZG]RQHJR��6ąG�Z�RSDUFLX�R�DUW���������SNW��D�N�N��Z�]Z��]�DUW���������N�N��QDáRĪ\á�QD�RVNDUĪRQHJR�$�

*��RERZLą]HN�SRZVWU]\P\ZDQLD�VLĊ�RG�NRQWDNWRZDQLD�VLĊ�]�SRNU]\ZG]RQ\P�0��0������Z�VSRVyE�RVRELVW\�

D�WDNĪH�]D�SRĞUHGQLFWZHP�WHOHIRQX�L�GURJą�PDLORZą�SU]H]�RNUHV�GZyFK�ODW�

2�NRV]WDFK�6ąG�RU]HNá�QD�SRGVWDZLH�DUW������N�S�N��L�DUW������N�S�N���REFLąĪDMąF�QLPL�Z�FDáRĞFL��D�Z�W\P

RSáDWą�Z�NZRFLH������VWX��]áRW\FK��RVNDUĪRQHJR��.RV]W\�WH�Vą�QDVWĊSVWZHP�MHJR�QDJDQQHJR�G]LDáDQLD��ZLĊF

WUXGQR�X]QDü�]D�VSUDZLHGOLZH��E\�RJyá�VSRáHF]HĔVWZD�SRQRVLá�ILQDQVRZH�VNXWNL�WHJR�]DFKRZDQLD�

=�W\FK�ZV]\VWNLFK�Z]JOĊGyZ��6ąG�RU]HNá�MDN�Z�Z\URNX�

#/document/16798683?unitId=art(72)par(1)pkt(7(a))
#/document/16798683?unitId=art(67)par(3)
#/document/16798685?unitId=art(627)
#/document/16798685?unitId=art(629)

