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X]QDQD�SU]H]�6ąG�,�LQVWDQFML��OL�W\ONR�]D�VSRVyE�REURQ\��Z�V]F]HJyOQRĞFL��ĪH�L�ZHUVMD
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REURQQD�RVNDUĪRQHJR�QLH�MDZL�VLĊ�NRQVHNZHQWQą��VNRUR�QDZHW�Z�VZRLFK�Z\MDĞQLHQLDFK�$�

à��QLH�E\á�Z�VWDQLH�XNU\ü�ZURJRĞFL�ZREHF�QDURGX��������SU]HNRQXMąF��LĪ�WR�8����VSLMDMą

QHNWDU�]�SRUWIHOL�SROVNLHJR�SRGDWQLND��2ZV]HP�GRVWDMą�WH�SLHQLąG]H�L�WR�EROL��RUD]

XEROHZDMąF��ĪH�SU]HVLHGOHQL�Z�UDQFK�DNFML�������NV]WDáFLOL�Z�3ROVFH�VZRMH�G]LHFL��D���G]LĞ

]DMPXMą�ZLĊNV]RĞü�ZDĪQLHMV]\FK�XU]ĊGyZ�Z�3ROVFH���N������������.RUHVSRQGXMH�WR�]

Z\PRZą�WUHĞFL�]DPLHV]F]DQ\FK�QD�SRUWDOX�)���JG]LH�RVNDUĪRQ\�XWRĪVDPLD�HPLJUDQWyZ�]

8��]�QDSá\ZHP�GR�3ROVNL���EDQGHUV\QyZ���N������

1LH�PD�WHĪ�ZąWSOLZRĞFL��ĪH�VáRZD��SDUFK���R]QDF]DMąFHJR�FKRUREĊ�JU]\ELF]ą��V]NRGOLZą

QDURĞO��D�IXQNFMRQXMąFHJR�Z�MĊ]\NX�SRWRF]Q\P�MDNR�SRJDUGOLZH�RNUHĞOHQLH�RVRE\

SRFKRG]HQLD�Ī\GRZVNLHJR��RVNDUĪRQ\�XĪ\ZDá�ZREHF�yZF]HVQHJR��Z�RNUHVLH�����������

SUH]\GHQWD�8��ZáDĞQLH�PRW\ZRZDQ\�MHJR�SU]\QDOHĪQRĞFLą�QDURGRZRĞFLRZą��$��à��Z

VZRLFK�PHGLDOQ\FK�ZSLVDFK�QDZLą]\ZDá�Z�NRQWHNĞFLH�8��GR�Z\]QDMąFHJR�MXGDL]P�

ZF]HVQRĞUHGQLRZLHF]QHJR�OXGX�&���P�LQ��QD]\ZDMąF�LFK���������L�SRGQRV]ąF��ĪH�8��U]ąG]ą

�������2VNDUĪRQ\�]DUyZQR�Z�VZRLFK�SRVWDFK�QLH�NU\á�E\QDMPQLHM��ĪH�RNUHĞOHQLD���SDUFK����

SDUFKDF]HQNR��L���F]HNRODGRZ\�SDUFKDZLHF��RGQRVLá\�VLĊ�ZSURVW�GR�yZF]HVQHJR

SUH]\GHQWD�8��3��3���N�������ZLąĪąF�VLĊ�]�MHJR�RILFMDOQą�ZL]\Wą�Z�/�

:�NRQVHNZHQFML��QLH]DOHĪQLH�RG�WUHĞFL�]áRĪRQ\FK�Z\MDĞQLHĔ��VDPD�WUHĞü

]DNZHVWLRQRZDQ\FK�ZSLVyZ��Z�NRQWHNĞFLH��Z�MDNLP�E\á\�]DPLHV]F]DQH��QLH�SR]RVWDZLD

ZąWSOLZRĞFL��ĪH�VWDQRZLá\�RQH�SU]HMDZ�SRVWDZ\�RVNDUĪRQHJR��SROHJDMąFHM�QD

GHKXPDQL]DFML�FDáHJR�QDURGX�������SU]H]�SU\]PDW�PRUGyZ�������

6ąG�2NUĊJRZ\��GRFKRG]ąF�GR�SRZ\ĪV]\FK�NRQNOX]ML��QLH�QDUXV]\á�]DWHP�UHJXá�ORJLF]QHJR

ZQLRVNRZDQLD��1D�SRGVWDZLH���GRĞü�RF]\ZLVWHM�QRWD�EHQH���Z\PRZ\�GRZRGyZ��D�Z

V]F]HJyOQRĞFL�WUHĞFL�Z\SRZLHG]L�RVNDUĪRQHJR�]DPLHV]F]DQ\FK�Z�SRUWDOX�)��L

SU]H]QDF]RQ\FK�GR�QLHRJUDQLF]RQHJR�RGELRUX��X]DVDGQLRQH�MHVW�SU]\MĊFLH��ĪH�RVNDUĪRQ\

GRSXĞFLá�VLĊ�SU]\SLVDQ\FK�MHPX�SU]HVWĊSVWZ�G\VNU\PLQDFML�]H�Z]JOĊGX�QD�SU]\QDOHĪQRĞü

QDURGRZą�L�PRW\ZRZDQHM�NVHQRIRELą�QDSDĞFL�VáRZQHM��NWyUD�SU]\MĊáD�SRVWDü�]QLHZDJ

ZREHF�8��MDNR�JUXS\�QDURGRZRĞFLRZHM��MDN�L�ZREHF�MHM�LQG\ZLGXDOQ\FK�SU]HGVWDZLFLHOL�

$G����L�$G���

1LH]DOHĪQLH�RG�QLHIRUWXQQLH�VIRUPXáRZDQHJR�QD�SáDV]F]\ĨQLH�REUD]\�DUW������N�S�N��L�DUW�

��N�S�N��]DU]XWX��NWyU\�Z�P\ĞO�DUW����������N�S�N��RGF]\W\ZDü�QDOHĪ\�SU]H]�SU\]PDW�MHJR

WUHĞFL��SRG]LHOLü�QDOHĪ\�VWDQRZLVNR�VNDUĪąFHJR��ĪH�SUDZLGáRZR�]UHNRQVWUXRZDQH

]DFKRZDQLH�RVNDUĪRQHJR��X]HZQĊWU]QLRQH�Z�GQLX����PDMD������U��RSXEOLNRZDQLHP�ZSLVX

��ĝ��SURVL�VLĊ�FRUD]�RGZDĪQLHM��ĪHE\�GRVWDü�SR�U\MX��FK\ED��ĪH�Z\MHG]LH�GR�.��L�WDP�UD]HP

]�%��EĊGą�ZVSLHUDü���������QLH]DVDGQLH�]RVWDáR�]DNZDOLILNRZDQH�Z�]DVNDUĪRQ\P�Z\URNX�

MDNR�SXEOLF]QD�SRFKZDáD�SU]HVWĊSVWZD�ZSLVXMąFD�VLĊ�Z�G\VSR]\FMĊ�DUW����������N�N�
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%H]VSRUQLH�SRZ\ĪV]D�Z\SRZLHGĨ��GRW\F]ąFD�yZF]HVQHJR�SRVáD�QD�6HMP�5]HF]SRVSROLWHM

RUD]�NRRUG\QDWRUD�JUXS\�SROVNLFK�HNVSHUWyZ�GR�VSUDZ�UHIRUP\�VDPRU]ąGRZHM�QD�8���0�

ĝ���ZSURVW�]DZLHUDáD�GH]DSUREDWĊ�GOD�MHJR�SXEOLF]QHM�G]LDáDOQRĞFL�QD�U]HF]�SRSUDZ\

VWRVXQNyZ�SROVNR�XNUDLĔVNLFK�RUD]�RUĊGRZQLFWZD�GOD�LGHL�ZVSDUFLD�8��-HGQRF]HĞQLH

RF]\ZLĞFLH�QLHZLDU\JRGQH�MHVW�HNVSRQRZDQH�Z�DSHODFML�WZLHUG]HQLH�RVNDUĪRQHJR��MDNRE\

PLDá�WR�E\ü�Z\UD]�NU\W\NL�ZREHF�VNLHURZDQLD�SU]H]�0��ĝ��SLVP�GR�0LQLVWUD�6SUDZ

:HZQĊWU]Q\FK�Z�UDPDFK�REURQ\��MDZQLH��������JUXS\�PX]\F]QHM�2��9���VNRUR�MHVW�WR

FDáNRZLFLH�VSU]HF]QH�]�FKURQRORJLą�]GDU]HĔ��)DNWHP�SRZV]HFKQLH�]QDQ\P�L

NRPHQWRZDQ\P�Z�PHGLDFK�SR]RVWDMH��LĪ�LQWHUSHODFMĊ�GR�0LQLVWUD�6SUDZ�:HZQĊWU]Q\FK�L

$GPLQLVWUDFML�0��ĝ��VNLHURZDá�ERZLHP�GRSLHUR�Z�VLHUSQLX������U���,QWHUSHODFMD���������SR

W\P��MDN�U]HF]RQHM�JUXSLH�QLH�XG]LHORQR�Z�GQLX���OLSFD������U��]H]ZROHQLD�QD�ZMD]G�QD

WHU\WRULXP�3ROVNL��7\P�VDP\P�RF]\ZLVW\P�MHVW��ĪH�RVNDUĪRQ\�QLH�PyJá�NU\W\NRZDü�WHJR

NRQNUHWQHJR�SU]HMDZX�DNW\ZQRĞFL�yZF]HVQHJR�SRVáD��]DQLP�]DLVWQLDáR�]GDU]HQLH

VWDQRZLąFH�MHM�SU]\F]\QĊ�

:�ĞZLHWOH�FDáRNV]WDáWX�RGZ]RURZDQHM�Z�DNWDFK�DNW\ZQRĞFL�RVNDUĪRQHJR��QLH�EXG]L�WHĪ

ZąWSOLZRĞFL��ĪH�SLĊWQRZDá�RQ�ZHUEDOQLH�]DDQJDĪRZDQLH�SRVáD�ZáDĞQLH�]H�Z]JOĊGX�QD

ZáDVQH�G\VNU\PLQDF\MQH�QDVWDZLHQLH�GR�QDURGX�������

3RG]LHOLü�QDOHĪ\�MHGQDN�VWDQRZLVNR�VNDUĪąFHJR��ĪH�E\á�WR�MHG\QLH�SU]HMDZ�NU\W\NL

G]LDáDOQRĞFL�SXEOLF]QHM�0��ĝ���NWyUD��FKRü�Z�VSRVRELH�Z\UD]X�GDOHND�E\áD�NXUWXD]ML��D

QDZHW�IXQGDPHQWDOQHM�SRSUDZQRĞFL��QLH�PRĪH�MHGQDN�]RVWDü�X]QDQD�]D�UyZQRZDĪQą

SRFKZDOH�Z\VWĊSNX�QDUXV]HQLD�QLHW\NDOQRĞFL�FLHOHVQHM�DGZHUVDU]D�

3U\PLW\ZL]P�Z\SRZLHG]L��MDNNROZLHN�ZSLVXMH�VLĊ�Z�FKDUDNWHU\VW\NĊ�VW\OX�RVNDUĪRQHJR

Z�RGQLHVLHQLX�GR�]MDZLVN�SU]H]�QLHJR�QLHDNFHSWRZDQ\FK��QLH�]DZLHUD�]QDPLRQ

SU]\SLVDQHJR�SU]HVWĊSVWZD�]�DUW����������N�N���D�MHG\QLH�VWDQRZL�Z\UD]�GH]DSUREDW\�GOD

OLQLL�SRVWĊSRZDQLD�SR]RVWDMąFHM�Z�RF]\ZLVWHM�VSU]HF]QRĞFL�]�]DSDWU\ZDQLDPL�L

RF]HNLZDQLDPL�RVNDUĪRQHJR�

3U]HGPLRWRZ\�NRPHQWDU]�RGQRVLá�VLĊ�ERZLHP�GR�LQWHUQHWRZHM�SXEOLNDFML�DUW\NXáX��8�

DSHOXMą�R�QLHSRUXV]DQLH�VSUDZ\�OXGREyMVWZD���������JG\�W\PF]DVHP�NXOW\ZRZDQLH�SDPLĊFL

W\FK�Z\GDU]HĔ�VWDQRZL�FHO�SXEOLF]QHM�G]LDáDOQRĞFL�RVNDUĪRQHJR��FR�RQ�VDP�NRQVHNZHQWQLH

SU]\]QDZDá�L�FR�NRUHVSRQGXMH�]�MHJR�XGRNXPHQWRZDQą�Z�DNWDFK�DNW\ZQRĞFLą�Z�VLHFL�

)XQGDPHQWDOQLH�QLH�JRG]ąF�VLĊ�QD�SRPLMDQLH�WHJR�WHPDWX�Z�UHODFMDFK�SROVNR�XNUDLĔVNLFK�

RVNDUĪRQ\�Z�WU\ZLDOQ\�VSRVyE�]DDNFHQWRZDá��ĪH�0��ĝ��QLHVáXV]QLH�VSU]\MD�WDNLP

RF]HNLZDQLRP�

1LHPQLHM�]ZURW��SURVLü�VLĊ�R�FRĞ���QLH�MHVW�UyZQR]QDF]Q\�]H�]ZURWHP��]DVáXJLZDü�QD

FRĞ���ZV]DN�R]QDF]D�RQ���JUDELü�VRELH����LJUDü����SRGSDGDü����]ELHUDü�QD�VLHELH�SXQNW\

#/document/16798683?unitId=art(255)par(3)


NDUQH���,QQ\PL�VáRZ\��RZD�Z\SRZLHGĨ�VSURZDG]DáD�VLĊ�GR�ZVND]DQLD��ĪH�SROLW\N

NXPXOXMH�G]LDáDQLD��NWyUH�PRJą�Z�SU]\V]áRĞFL�QDUD]Lü�JR�QD�UHWRUVMH��SRUyZQ\ZDOQH�]

XGHU]HQLHP�Z�WZDU]��VSROLF]NRZDQLHP��

2�LOH�WDNLH�WUHĞFL�ZHUEDOQH�PRJą�SRWHQFMDOQLH�Z�VSU]\MDMąF\FK�RNROLF]QRĞFLDFK�XáDWZLü

NRPXĞ�GHF\]MĊ�R�WDNLP�G]LDáDQLX��QLH�VWDQRZLą�MHJR�SRFKZDá\��D�ZLĊF�DSUREDW\��F]\

SR]\W\ZQHM�RFHQ\��DOH�UDF]HM�URG]DM�SU]HVWURJL��ĪH�GRSLHUR�GDOV]H�WHJR�URG]DMX�SRVWDZ\

PRJą�Z�SU]\V]áRĞFL�Z\ZRáDü�WDNą�UHDNFMĊ�

'RNRQXMąF�NDUQR�SUDZQHM�RFHQ\�]DFKRZDQLD�RVNDUĪRQHJR�Z�]DNUHVLH�F]\QX�]DU]XFDQHJR

MHPX�Z�SXQNFLH����SDPLĊWDü�QDOHĪ\��ĪH�SU]HVWĊSVWZR�]GHILQLRZDQH�Z�DUW����������N�N�

PXVL�E\ü�SRSHáQLRQH�XP\ĞOQLH�]�]DPLDUHP�EH]SRĞUHGQLP��VWDQRZLąF�RGG]LDá\ZDQLH�QD

SV\FKLNĊ�LQQ\FK�RVyE�FHOHP�]DFKĊW\�GR�SU]HVWĊSF]HJR�G]LDáDQLD��SU]\�F]\P�QLH�PXVL�WR

E\ü�RGG]LDá\ZDQLH�VNXWHF]QH��,Q�FRQFUHWR�EUDN�MHVW�SRGVWDZ��DE\�WDNLH�LQWHQFMRQDOQH

G]LDáDQLH�SU]\SLVDü�RVNDUĪRQHPX��ERZLHP�E\áDE\�WR�]E\W�GDOHNR�LGąFD�LQWHUSUHWDFMD��JG\

W\PF]DVHP�Z\SHáQLHQLD�]QDPLRQ�ZáDĞFLZ\FK�GDQHM�QRUPLH�NDUQHM�QLH�PRĪQD

GRPQLHP\ZDü��F]\�GRP\ĞODü�VLĊ��FR�GRW\F]\�UyZQLHĪ�SRGPLRWRZHM�VWURQ\�F]\QX

]DEURQLRQHJR��NWyUHM�HOHPHQWHP�SR]RVWDMH�]DPLDU��:�W\P�Z\SDGNX��DEVWUDKXMąF�RG

RUG\QDUQHM�IRUP\�NRPHQWDU]D��VWZLHUG]Lü�QDOHĪ\��ĪH�]PLHU]Dá�RQ�GR�]DDNFHQWRZDQLD

QLH]JRG\�QD�SU]HMDZ�G]LDáDOQRĞFL�SXEOLF]QHM�SROLW\ND�Z�WHPDW\FH�SR]RVWDMąFHM�Z

Ī\ZRWQ\P�]DLQWHUHVRZDQLX�RVNDUĪRQHJR��D�QLH�Z\UD]HP�X]QDQLD�GOD�SU]HVWĊSVWZD

QDUXV]HQLD�MHJR�FLHOHVQHM�QLHW\NDOQRĞFL��1LH]DOHĪQLH�RG�GHVWUXNW\ZQHJR�L�QDFHFKRZDQHJR

DJUHVMą�FKDUDNWHUX�SU]HGPLRWRZHM�Z\SRZLHG]L��QDOHĪ\�PLHü�QD�XZDG]H��ĪH�RGQRVLáD�VLĊ

RQD�GR�G]LDáDOQRĞFL�DNW\ZQHJR�Z�SU]HVWU]HQL�SXEOLF]QHM�SROLW\ND��ZREHF�NWyUHJR

GRSXV]F]DOQH�UDP\�Z\UD]X�GH]DSUREDW\�PXV]ą�E\ü�V]HUV]H�QLĪ�ZREHF�RVyE�SU\ZDWQ\FK�

'DOHM�LGąFD�Z�WDNLFK�Z\SDGNDFK�PXVL�E\ü�UyZQLHĪ�WROHUDQFMD�GOD�IRUP\�SRSXOLVW\F]QHM

GHPDJRJLL�RSRQHQWD��3ROLW\F\�]�LVWRW\�VZRMHM�G]LDáDOQRĞFL�ĞZLDGRPLH�Z\VWDZLDMą�VLĊ�QD

VSRáHF]Qą�NRQWUROĊ��PXV]ąF�OLF]\ü�VLĊ�]�PRĪOLZRĞFLą�Z\ZRáDQLD�EXU]OLZ\FK��Z�W\P�QDZHW

QLH�UHVSHNWXMąF\FK�]DVDG�NXOWXU\�UHDNFML��D�RVWU\�Z\UD]�GH]DSUREDW\�QLH�]DZV]H�VWDQRZL

SU]HVWĊSVWZR�

:�SU]\SDGNX�Z\VWĊSNX�]�DUW����������N�N��NRQLHF]QH�MHVW�SU]HGH�ZV]\VWNLP�XVWDOHQLH

UHDOL]DFML�ZV]\VWNLFK�MHJR�]QDPLRQ��:�GRNWU\QLH�SUDZD�NDUQHJR�SRGNUHĞOD�VLĊ��ĪH

SRFKZDODQLH�SU]HVWĊSVWZD��WDN�VDPR�QDZRá\ZDQLH�GR�QLHJR��PXVL�Z�SUDNW\FH�SU]HMDZLDü

VLĊ�MHGQR]QDF]Q\PL�]DFKRZDQLDPL�VSUDZF\��FR�VSUDZLD��ĪH�SRFKZDáD�PXVL�VWDQRZLü

HZLGHQWQH�Z\UDĪHQLH�DSUREDW\�GOD�SU]HVWĊSVWZD��JG]LH�ZV]HONLH�ZąWSOLZRĞFL�RGQRĞQLH

U]HF]\ZLVWHM�LQWHQFML�VSUDZF\��QDOHĪ\�UR]VWU]\JDü�QD�MHJR�NRU]\Ğü��SRU��$��0LFKDOVND�

:DULDV��.RGHNV�NDUQ\��&]ĊĞü�V]F]HJyOQD��W��,,��������V�������

#/document/16798683?unitId=art(255)par(3)
#/document/16798683?unitId=art(255)par(3)


3RQDGWR��ZVND]Dü�QDOHĪ\��ĪH�ZREHF�SRGREQLH�XNV]WDáWRZDQ\FK�]QDPLRQ�Z\NURF]HQLD�]

DUW����D�SNW���NZ��RNUHĞOHQLH��F]\�GDQ\�F]\Q�UHDOL]XMH�]QDPLRQD�SU]HVWĊSVWZD�]�DUW������N�

N���F]\�WHĪ�Z\NURF]HQLD�]�DUW����D�SNW���NZ��NRQLHF]QH�MHVW�RNUHĞOHQLH�]DVLĊJX�F]\QX�DOER

MHJR�VNXWNX��&KRG]L�]DWHP�R�SRWHQFMDOQą�RUD]�IDNW\F]Qą�OLF]EĊ�RGELRUFyZ�SU]HND]X

VSUDZF\��D�Z�RGQLHVLHQLX�GR�VNXWNX��R�MHJR�GDMąFH�VLĊ�XVWDOLü��U]HF]\ZLVWH�NRQVHNZHQFMH�

:�ĞZLHWOH�RNROLF]QRĞFL�VSUDZ\�EUDN�E\áR�SRGVWDZ�GR�SU]\MĊFLD��DE\�F]\Q�WHQ�QDSRWNDá

]DLQWHUHVRZDQLH��F]\�SRZDĪQ\�RGELyU�SU]H]�DGUHVDWyZ��FR�LPSOLNXMH�ZQLRVHN��LĪ�MHJR

VNXWNL�QLH�E\á\�]QDF]QH��SURNXUDWRU�QLH�SU]HGVWDZLá�GRZRGyZ�Z�VND]XMąF\FK�QD�RG]HZ�

F]\�FKRüE\�]DLQWHUHVRZDQLH�SRVWHP���FR�QDZHW�Z�SU]\SDGNX�UHDOL]DFML�SR]RVWDá\FK

]QDPLRQ�SU]HGPLRWRZ\FK�L�SRGPLRWRZ\FK�ZVSyOQ\FK�GOD�SU]\ZRáDQ\FK�Z\VWĊSNX�L

Z\NURF]HQLD��SU]HPDZLDáRE\�]D�VXEVXPSFMą�]DFKRZDQLD�RVNDUĪRQHJR�SRG�SU]HSLV�DUW�

��D�NZ��Z�EDGDQ\FK�UHDOLDFK�MHJR�NDUDOQRĞü�E\áDE\�RF]\ZLĞFLH�SU]HGDZQLRQD�MXĪ�Z�GDFLH

Z\URNRZDQLD�SU]H]�6ąG�,�LQVWDQFML���1LHPQLHM�RNROLF]QRĞü��ĪH�G]LDáDQLH�]DU]XFDQH

RVNDUĪRQHPX�QLH�VWDQRZLáR�]DUyZQR�SRFKZDá\�SU]HVWĊSVWZD��MDN�L�QLH�E\áR�UHDOL]RZDQH�]

WDNLP�]DP\VáHP��VWDQRZLąF�Z�LVWRFLH�ZXOJDUQą�IRUPĊ�SRWĊSLHQLD�G]LDáDOQRĞFL�SXEOLF]QHM

SROLW\ND��6ąG�$SHODF\MQ\�Z�]DNUHVLH�SU]\SLVDQHJR�RVNDUĪRQHPX�Z�SXQNFLH��

SU]HVWĊSVWZD�]�DUW����������N�N���]DVNDUĪRQ\�Z\URN�]PLHQLá�Z�WHQ�VSRVyE��ĪH�XQLHZLQQLá

RVNDUĪRQHJR�RG�SRSHáQLHQLD�WHJR�F]\QX�

$G���

:EUHZ�WZLHUG]HQLX�VNDUĪąFHJR��QLH�Z\QLND�]�QDUXV]HQLD�G\UHNW\Z�DUW����N�S�N��XVWDOHQLH

SU]H]�6ąG�,�LQVWDQFML��ĪH�G]LDáDQLH�RVNDUĪRQHJR�PLDáR�SXEOLF]Q\�FKDUDNWHU��-DNNROZLHN

XVWDOHQLH�WR�SR]RVWDMH�VSU]HF]QH�]�Z\MDĞQLHQLDPL�RVNDUĪRQHJR��WR�VWDQRZL�Z\QLN

X]DVDGQLRQHM�RGPRZ\�ZLDU\�MHJR�GHSR]\FMRP�Z�W\P�]DNUHVLH�

1LH�QHJXMąF��ĪH�WUHĞFL�SUH]HQWRZDQH�SU]H]�RVNDUĪRQHJR�GHG\NRZDQH�E\á\�JáyZQLH

RVRERP�R�]EOLĪRQ\FK�]DLQWHUHVRZDQLDFK�L�ĞZLDWRSRJOąG]LH��ZVND]Dü�QDOHĪ\��ĪH�]QDPLHQQD

GOD�SU]HVWĊSVWZD�]�DUW������N�N��SXEOLF]QRĞü�G]LDáDQLD��QLH�Z\PDJD�MHJR�UHDOL]DFML�Z

PLHMVFX�SXEOLF]Q\P��D�PRĪH�VLĊ�]LĞFLü�Z�PLHMVFX��]�NWyUHJR�IDNW\F]QLH�NRU]\VWD�W\ONR

RNUHĞORQD�JUXSD�RVyE��,VWRWą�SXEOLF]QHM�]QLHZDJL�Z�UR]XPLHQLX�WHJR�SU]HSLVX�MHVW

ERZLHP��EąGĨ�MHM�Z\UDĪHQLH�Z�PLHMVFX�SXEOLF]Q\P��GRVWĊSQ\P�GOD�QLHRNUHĞORQHM�OLF]E\

RVyE��EąGĨ�Z�RNROLF]QRĞFLDFK�SR]ZDODMąF\FK�QD�GRWDUFLH�]�SU]HND]HP�GR�QLHRNUHĞORQHM

OLF]E\�RVyE��7HQ�RVWDWQL�ZDUXQHN�]RVWDMH�VSHáQLRQ\��JG\�]QLHZDJD�]RVWDQLH�Z\UDĪRQD

SU]H]�LQWHUQHW�Z�IRUPXOH�SR]ZDODMąFHM�QD�MHM�RGELyU�SU]H]�QLHRNUHĞORQą�OLF]EĊ�RGELRUFyZ�

QLH]DOHĪQLH�RG�WHJR�LOH�]�QLFK�IDNW\F]QLH�]�PRĪOLZRĞFL�WHM�VNRU]\VWD�

1LH�EXG]L�ZąWSOLZRĞFL�RNROLF]QRĞü��NWyUHM�VNDUĪąF\�WHĪ�QLH�QHJXMH��ĪH�NZHVWLRQRZDQH

NRPHQWDU]H�L�SRVW\�RVNDUĪRQHJR�]RVWDá\�SU]H]�DXWRUD�XGRVWĊSQLRQH�QD�SRUWDOX
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VSRáHF]QRĞFLRZ\P�)��Z�VSRVyE�SR]ZDODMąF\�QD�]DSR]QDQLH�VLĊ�]�LFK�WUHĞFLą�SU]H]�NDĪGHJR

XĪ\WNRZQLND�SU]HJOąGDUNL�LQWHUQHWRZHM��D�]DWHP�SU]H]�QLHRJUDQLF]RQą�OLF]EĊ

SRWHQFMDOQ\FK�RGELRUFyZ��NDĪGHJR�XĪ\WNRZQLND�LQWHUQHWX���:�SHáQL�UDFMRQDOQH�MHVW�SU]\

W\P�RGPyZLHQLH�ZLDU\�RVNDUĪRQHPX��MDNRE\�QLH�PLDá�LQWHQFML�XF]\QLHQLD�]DPLHV]F]DQ\FK

WUHĞFL�SRZV]HFKQLH�GRVWĊSQ\PL��MHĞOL�]ZDĪ\ü��]�MHGQHM�VWURQ\�QD�MHJR�ZLHOROHWQLH

GRĞZLDGF]HQLH�Z�]DNUHVLH�SXEOLNDFML�Z�LQWHUQHFLH��MDNR�Z\GDZF\�VWURQ\�LQWHUQHWRZHM��

������VHUZLV�LQIRUPDF\MQ\���]�GUXJLHM�]DĞ�QD�NODURZQRĞü�G]LDáDQLD�SRUWDOX�)���JG]LH

]DPLHV]F]HQLH�SRVWX�PXVL�E\ü�SRSU]HG]RQH�]D]QDF]HQLHP�ZáDĞFLZHM�RSFML�GRVWĊSQRĞFL

RGELRUX�

$G����L�$G���

1LHXF]\QLHQLH�SRGVWDZą�XVWDOHĔ�IDNW\F]Q\FK�WHM�F]ĊĞFL�Z\MDĞQLHĔ�RVNDUĪRQHJR��NWyU\P

6ąG�RU]HNDMąF\�RGPyZLá�ZLDU\��LPPDQHQWQLH�QLH�VWDQRZL�REUD]\�DUW������N�S�N��3U]HFLZQH

SRVWąSLHQLH�VWDQRZLáRE\�QDWRPLDVW�ORJLF]Q\�EáąG�ZQLRVNRZDQLD�

=�NROHL�G\UHNW\Z\�DUW����N�S�N��Z�SHáQL�XZ]JOĊGQLD�XVWDOHQLH��ĪH�ZSLV\�R�WUHĞFL���]QDMG]LH

VLĊ�NLM�QD�������U\M��VWDQRZLá\�JURĨEĊ�PRW\ZRZDQą�G\VNU\PLQDFMą�RVyE�QDURGRZRĞFL�������]

SRZRGX�SU]\QDOHĪQRĞFL�QDURGRZHM��D�F\WRZDQH�Z�DSHODFML�RNUHĞOHQLD�E\á\�SU]HMDZHP

SRZRGRZDQHM�NVHQRIRELą�VáRZQHM�QDSDĞFL��]QLHZDJDPL��QD�WH�RVRE\��FR�6ąG�,�LQVWDQFML

NODURZQLH�L�ORJLF]QLH�X]DVDGQLá�Z�SLVHPQ\FK�PRW\ZDFK�Z\URNX��EH]�SRWU]HE\�SRZLHODQLD

]DZDUWHM�WDP�DUJXPHQWDFML��-HGQRF]HĞQLH�GR�NZHVWLL�U]HF]\ZLVWHJR�NUĊJX�DGUHVDWyZ�WHM

JURĨE\�RUD]�]QLHZDĪDMąFHJR�FKDUDNWHU�ZSLVyZ��RGQLHVLRQR�VLĊ�Z�F]ĊĞFL�$G����

SU]\ZRáXMąF�Z\SRZLHG]L�VDPHJR�RVNDUĪRQHJR��NWyUH�SR]ZROLá\�QD�MHGQR]QDF]QH

]GHNRGRZDQLH�MHJR�LQWHQFML�

:EUHZ�REURQQHM�ZHUVML�RVNDUĪRQHJR�L�VWDQRZLVNX�VNDUĪąFHJR��QLH�W\ONR�6ąG�,�LQVWDQFML

RGF]\WDá�ZSLV\�RVNDUĪRQHJR�MDNR�G\VNZDOLILNXMąFH�RVRE\�QDURGRZRĞFL�������]H�Z]JOĊGX�QD

LFK�SU]\QDOHĪQRĞü�QDURGRZą��VNRUR�SRG�RSXEOLNRZDQą�Z�GQLX����VLHUSQLD������U��Z

UHDNFML�QD�LQIRUPDFMą��ĪH�JUXSD�XNUDLĔVNLFK��QLH���������VLF���NLELFyZ�ELáD�Z�.��SROVNLFK

G]LHQQLNDU]\��]DSRZLHG]Lą�RVNDUĪRQHJR���]QDMG]LH�VLĊ�NLM�QD�������U\M���LQQ\�XĪ\WNRZQLN�)�

]DUHDJRZDá�ZSLVHP�R�WUHĞFL���Z\JQDü�ĞFLHUZR�]�3ROVNL��NDĪGą�NXU��Ċ���������N������

:\MDĞQLHQLH�SU]H]�RVNDUĪRQHJR��ĪH�QLH�REUDĪDá�QDURGX��������W\ONR��UHOLJLĊ��HWRV��LGHRORJLĊ

��������QLH�Z\WU]\PXMH�NRQIURQWDFML�]�RF]\ZLVWą�Z\PRZą�MHJR�NRPHQWDU]\��JG]LH�RZą��

������LGHRORJLĊ���SU]H]�SU\]PDW�F]\VWHN�HWQLF]Q\FK�OXGQRĞFL�SROVNLHM�QD�WHUHQLH�E\áHJR

ZRMHZyG]WZD�������,,�53�Z�ODWDFK����������SU]\SLVXMH�FDáHPX�QDURGRZL��������SU]HQRV]ąF

QD�ZVSyáF]HVQH�UHDOLD��1LH�VSRVyE�WDNLH�]DFKRZDQLD�SRVWU]HJDü��MDN�RF]HNXMH�VNDUĪąF\��Z

NDWHJRULDFK�NU\W\NL��F]\�SRWĊSLHQLD�EHVWLDOVNLFK�PRUGyZ�QD�F\ZLOQHM�OXGQRĞFL�:���VNRUR

RVNDUĪRQ\�ZSURVW�GDMH�Z\UD]�SU]HU]XFDQLX�]ELRURZHM�RGSRZLHG]LDOQRĞFL�]D�QLH�QD�FDá\

#/document/16798685?unitId=art(410)
#/document/16798685?unitId=art(7)


QDUyG�XNUDLĔVNL��GHKXPDQL]XMąF�JR�SU]H]�SU\]PDW�Z\GDU]HĔ�VSU]HG�SRQDG���GHNDG�

-DNNROZLHN�SLHOĊJQRZDQLH�SDPLĊFL�R�RILDUDFK�WDPW\FK�]EURGQL�MHVW�SRVWDZą�SRĪąGDQą��WR

WUXGQR�SU]\Mąü��DE\�F]\Q\�RVNDUĪRQHJR�E\á\�WDN�PRW\ZRZDQH��]DVáXJXMąF�QD�]áDJRG]HQLH

RFHQ��2VNDUĪRQ\�ZV]DN�NRQVHNZHQWQLH�L�VWDQRZF]R��Z�SRZWDU]DOQ\�VSRVyE�SURSDJRZDá

QD�SU]HVWU]HQL�NLONX�ODW�PRZĊ�QLHQDZLĞFL�ZREHF�RVyE�QDURGRZRĞFL�������Z\áąF]QLH�]H

Z]JOĊGX�QD�LFK�QDURGRZRĞü��QLH�EDF]ąF�QD�WR��ĪH�GRNRQDáD�VLĊ�Z\PLDQD�SRNROHQLRZD��MDN

WHĪ�LJQRUXMąF�SRZV]HFKQą�ZLHG]Ċ�KLVWRU\F]Qą��ZHGOH�NWyUHM�RILDUDPL�W]Z�����������]������

E\áD�UyZQLHĪ�OXGQRĞü�SRFKRG]HQLD��������MHĞOL�RGPDZLDáD�VáXĪE\�Z�RGG]LDáDFK��������F]\

ZVSyáSUDF\�SU]\�HNVWHUPLQDFML�F\ZLOQHM�OXGQRĞFL�:�

3U]HSLV\�DUW����������N�N��RUD]�DUW������N�N��QLH�VáXĪą�Z\áąF]QLH�RFKURQLH�LQWHUHVyZ�GDQHM

JUXS\��DOH�FKURQLą�RGSRZLHGQLR�UyZQLHĪ�ZDUWRĞFL�WDN�XQLZHUVDOQH��MDN�SRNyM��SUDZR

F]áRZLHND�GR�ZROQRĞFL�RUD]�SRU]ąGHN�SXEOLF]Q\��RSLHUDMąF\�VLĊ�QD�Z]DMHPQ\P�V]DFXQNX�L

DNFHSWDFML�UyĪQLF�QDURGRZRĞFLRZ\FK��HWQLF]Q\FK��Z\]QDQLRZ\FK��SROLW\F]Q\FK�

UDVRZ\FK�

3RGV\FDQLH�L�SURSDJRZDQLH�QLHQDZLĞFL�]DPLDVW�GLDORJX��JRG]L�Z�WH�GREUD��PRJąF

SURZDG]Lü�GR�SRZWyUHN�]�WUDJLF]QHM�KLVWRULL�L�ĞZLDGF]ąF�R�EUDNX�]GROQRĞFL�GR�Z\FLąJDQLD

]�QLHM�NRQVWUXNW\ZQ\FK�ZQLRVNyZ�DOER���FR�JRUV]H���R�GąĪHQLX�GR�]HPVW\��SURZRNRZDQLX

NRQIURQWDFML�L�Z]DMHPQ\FK�DQWDJRQL]PyZ��1LH�MHVW�WR�SU]HMDZ�SDWULRW\]PX��MDN�FKFLDáE\

WR�ZLG]LHü�RVNDUĪRQ\��W\ONR�NVHQRIRELL�L�QLHWROHUDQFML��D�ZUĊF]�XSU]HG]HĔ�L�QLHQDZLĞFL�]

]DáRĪHQLD�

2VNDUĪRQ\��FKRFLDĪE\�]�UDFML�VZRMHM�ZLHOROHWQLHM�G]LDáDOQRĞFL�]ZLą]DQHM�]�WHPDW\Ną

SRĞZLĊFRQą�.���PLDá�SHáQą�ĞZLDGRPRĞü��WD�MHVW�WHĪ�SRZV]HFKQD���ĪH����������WR�]ZROHQQLN

MHGQHJR�]�SU]\ZyGFyZ��������2UJDQL]DFMD���������6��%���F]áRQHN�OXE�RUĊGRZQLN�WHM

RUJDQL]DFML��D�QDMGDOHM�RVRED�SRFKZDODMąFD�]EURGQLF]H�PHWRG\�ZGUDĪDQLD�LGHL

QDFMRQDOL]PX��������1LHPQLHM�JURĨE\�L�]QLHZDJL�VWDQRZLąFH�SU]HGPLRW�]DU]XWyZ�$��à�

NLHURZDá�GR�ZV]\VWNLFK�8���X]QDMąF�LFK�JUHPLDOQLH�]D�VSDGNRELHUFyZ�L�NRQW\QXDWRUyZ

]EURGQLF]\FK�LGHL�����������SUyEXMąF�SU]\�W\P�Z\ZLHĞü�QDZHW�LFK�KLVWRU\F]QLH

XZDUXQNRZDQą�QLĪV]RĞü��MDNR�VSRáHF]QRĞFL�RGHUZDQHM�RG�NUDĔFyZ�5]HF]\SRVSROLWHM�L�QLH

]DVáXJXMąFHM�QD�ZáDVQH���V]WXF]QLH�VWZRU]RQH��SDĔVWZR��:SURVW�SRZWDU]DMąF��ĪH�NDĪG\

������WR��������RVNDUĪRQ\�ZSLV\ZDá�VLĊ�Z�WZRU]HQLH�VWHUHRW\SyZ�QHJDW\ZQ\FK�

G\VNUHG\WXMąF\FK�]�]DáRĪHQLD�RVRE\�QDURGRZRĞFL��������FR�VWDQRZL�R�Z\VRNLHM�VSRáHF]QHM

V]NRGOLZRĞFL�MHJR�F]\QyZ��SURZDG]ąF\FK�GR�VW\JPDW\]DFML��D�GDOHM�GR�G\VNU\PLQDFML�WHM

JUXS\�QDURGRZRĞFLRZHM��:�V]F]HJyOQRĞFL��VZRLPL�Z\SRZLHG]LDPL�RVNDUĪRQ\�EXGRZDá

SRF]XFLH�ZURJRĞFL��LPSXWXMąF�Mą�8��L�WUDQVSRQXMąF�QD�SRWHQFMDOQ\FK�RGELRUFyZ

SXEOLNRZDQ\FK�WUHĞFL��2NUHĞODMąF�RVRE\�WHM�QDURGRZRĞFL��VZRáRF]ą����KRáRWą����SDUFKHP�
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L�UyĪQ\PL�SRFKRGQ\PL�W\FK�]QLHZDJ��VSUDZFD�RND]\ZDá�RF]\ZLVWą�ZREHF�QLFK�SRJDUGĊ��D

Z\UDĪDQH�SU]H]�QLHJR�JURĨE\�VWDQRZLá\�SU]HPRF�ZHUEDOQą��REOLF]RQą�QD�HVNDODFMĊ�QDSLĊü

QD�WOH�QDURGRZRĞFLRZ\P�DĪ�GR�SU]HPRF\�IL]\F]QHM��]DSRZLHGĨ�NWyUHM�JURĨE\�WH�ZSURVW

]DZLHUDá\�

:ROQRĞü�VáRZD�NRĔF]\�VLĊ�WDP��JG]LH�WR�VáRZR�]DF]\QD�QDUXV]Dü�SUDZD�FKURQLRQH�LQQHJR

SRGPLRWX��JG\�Z\U]ąG]D�GUXJLHPX�V]NRGĊ��3UDZR�GR�NU\W\NL��GH]DSUREDW\�QLH�PRĪH�E\ü

XWRĪVDPLDQH�]�SUDZHP�GR�SRQLĪDQLD��GHSWDQLD�JRGQRĞFL�LQQ\FK�OXG]L��D�]�ZROL�SROVNLHJR

XVWDZRGDZF\�V]F]HJyOQą�RFKURQą�REMĊWH�]RVWDá\�WHJR�URG]DMX�G]LDáDQLD�PRW\ZRZDQH

Z]JOĊGDPL�QDURGRZRĞFLRZ\PL��HWQLF]Q\PL��UDVRZ\PL��SROLW\F]Q\PL��Z\]QDQLRZ\PL�

-HVW�WR�X]DVDGQLRQH�]ZáDV]F]D�Z�NUDMX��NWyU\�MDN�3ROVND�GRWNQLĊW\�]RVWDá�IDV]\]PHP�

Z\URVá\P�ZV]DN�QLH�VNąGLQąG��MDN�]H�VáRZD�SHáQHJR�SRJDUG\��SRWĊSLHQLD��GHKXPDQL]DFML

JUXS�PQLHMV]RĞFLRZ\FK��,�WR�ZáDĞQLH�]�WHJR�SRZRGX�Z�3ROVFH�V]F]HJyOQLH�SU]HMDZ\�WDNLHM

G]LDáDOQRĞFL�ZLQQ\�EXG]Lü�Z\UDĨQ\�VSU]HFLZ�L�DGHNZDWQą�UHDNFMĊ��UyZQLHĪ�NDUQą�

:QLRVHN

2�]PLDQĊ�]DVNDUĪRQHJR�Z\URNX�Z�FDáRĞFL�L�XQLHZLQQLHQLH

RVNDUĪRQHJR�RG�ZV]\VWNLFK�]DU]XFDQ\FK�MHPX�F]\QyZ�

� ]DVDGQ\�Z�F]ĊĞFL

GRW\F]ąFHM�F]\QX�]�DUW�����

����N�N���SU]\SLVDQHJR�Z

SXQNFLH���Z\URNX

� F]ĊĞFLRZR�]DVDGQ\

� QLH]DVDGQ\�Z�SR]RVWDá\P

]DNUHVLH

=ZLĊĨOH�R�SRZRGDFK�X]QDQLD�ZQLRVNX�]D�]DVDGQ\��F]ĊĞFLRZR�]DVDGQ\�DOER�QLH]DVDGQ\�

:QLRVHN�MHVW�]DVDGQ\�Z�F]ĊĞFL�GRW\F]ąFHM�F]\QX�]�DUW����������N�N���SU]\SLVDQHJR�Z

SXQNFLH���Z\URNX��]DU]XW�]�SXQNWX����]�SU]\F]\Q�ZVND]DQ\FK�Z�F]ĊĞFL�$G����L�$G����

:�SR]RVWDá\P�]DĞ�]DNUHVLH�ZQLRVHN�MHVW�QLH]DVDGQ\�ZREHF�RF]\ZLVWHM�EH]]DVDGQRĞFL

]DU]XWyZ�DSHODFML�RGQRV]ąF\FK�VLĊ�GR�SR]RVWDá\FK�]DU]XFDQ\FK�RVNDUĪRQHPX�F]\QyZ�

���2.2/,&=12ĝ&,�32'/(*$-Ą&(�8:=*/ĉ'1,(1,8�=�85=ĉ'8

�� =ZLĊĨOH�R�SRZRGDFK�XZ]JOĊGQLHQLD�RNROLF]QRĞFL

���52=675=<*1,ĉ&,(�6Ą'8�2':2à$:&=(*2

�����8WU]\PDQLH�Z�PRF\�Z\URNX�VąGX�SLHUZV]HM�LQVWDQFML
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��

3U]HGPLRW�XWU]\PDQLD�Z�PRF\

:�]DNUHVLH�QLHREMĊW\P�]PLDQą��D�]DWHP�UR]VWU]\JQLĊFLD�]�SXQNWyZ����������������������������

L�����7\P�VDP\P�UyZQLHĪ�Z�]DNUHVLH�ZDUXQNRZHJR�]DZLHV]HQLD�Z\NRQDQLD�áąF]QHM�NDU\

SR]EDZLHQLD�ZROQRĞFL�RUD]�]ZLą]DQ\FK�]�SUREDFMą�RERZLą]NyZ�

=ZLĊĨOH�R�SRZRGDFK�XWU]\PDQLD�Z�PRF\

:REHF�QLH]DVDGQRĞFL�SRGQLHVLRQ\FK�]DU]XWyZ�L�EUDNX�SU]\F]\Q�RGZRáDZF]\FK

SRGOHJDMąF\FK�XZ]JOĊGQLHQLX�]�XU]ĊGX�

�����=PLDQD�Z\URNX�VąGX�SLHUZV]HM�LQVWDQFML

��

3U]HGPLRW�L�]DNUHV�]PLDQ\

8FK\ORQR�]DZDUWH�Z�SXQNFLH���RU]HF]HQLH�R�NDU]H�áąF]QHM��XQLHZLQQLRQR�RVNDUĪRQHJR�RG

SRSHáQLHQLD�F]\QX�]�DUW����������N�N���]DU]XFDQHJR�MHPX�Z�SXQNFLH���ZVWĊSQHM�F]ĊĞFL

Z\URNX��D�SU]\SLVDQHJR�Z�SXQNFLH���VHQWHQFML�Z\URNX�

QD�SRGVWDZLH�DUW���������N�N��SRáąF]RQR�RU]HF]RQH�Z�SXQNWDFK������������L���NDU\

MHGQRVWNRZH�L�RU]HF]RQR�áąF]Qą�NDUĊ����VLHGPLX��PLHVLĊF\�SR]EDZLHQLD�ZROQRĞFL�

=ZLĊĨOH�R�SRZRGDFK�]PLDQ\

:REHF�XQLHZLQQLHQLD�RVNDUĪRQHJR�RG�MHGQHJR�]�F]\QyZ��V]HU]HM�Z�SXQNFLH�$G����L�$G�����

NRQLHF]QH�E\áR�XFK\OHQLH�RU]HF]HQLD�R�NDU]H�áąF]QHM�SR]EDZLHQLD�ZROQRĞFL�L�RU]HF]HQLH�MHM

QD�QRZR�

6ąG�$SHODF\MQ\�]DVWRVRZDá�WĊ�VDPH�UHJXáĊ�DVSHUDFML��EOLVNą�DEVRUSFML��QD�MDNLHM

XNV]WDáWRZDQR�NDUĊ�áąF]Qą�Z�]DVNDUĪRQ\P�Z\URNL�L�RU]HNDMąF�NDUĊ�áąF]Qą�SR]EDZLHQLD

ZROQRĞFL�Z�JUDQLFDFK�RG���PLHVLĊF\�GR�URNX�L���PLHVLĊF\��XVWDOLá�MHM�Z\PLDU�QD���PLHVLĊF\

SR]EDZLHQLD�ZROQRĞFL�

-DNNROZLHN�SRV]F]HJyOQH�FLąJL�SU]HVWĊSVWZ�RUD]�SU]HVWĊSVWZR��]D�NWyUH�RU]HF]RQR�NDU\

MHGQRVWNRZH�SR]RVWDMą�Z�SHZQHM�RGOHJáRĞFL�F]DVRZHM��WR�MHGQRF]HĞQLH�F]\Q\�RVNDUĪRQHJR

Z\ND]XMą�EOLVNRĞü�SU]HGPLRWRZą��3U]HGH�ZV]\VWNLP�MHGQDN��NDUD�áąF]QD��ZREHF

ZQLHVLHQLD�Z\áąF]QLH�DSHODFML�QD�NRU]\Ğü�RVNDUĪRQHJR��QLH�PRJáD�]RVWDü�XNV]WDáWRZDQD�Z
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