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LQQ\PL�GR�G\VSRQRZDQLD�VSRVREHP�LFK�Z\NRU]\VWDQLD� 0DMąF�WR�QD�XZDG]H�WU]HED�VWZLHUG]Lü��SR]RVWDMąF

QD�JUXQFLH�]DU]XWX�]�SNW�,,,��ĪH�]DFKRZDQLH�5��%���Z�ĪDGQ\P�UD]LH�QLH�JRG]LáR�Z�HVWHW\NĊ�SU]HVWU]HQL

SXEOLF]QHM��QDGWR�QLH�VNXWNRZDáR�]QLV]F]HQLHP�EąGĨ�XV]NRG]HQLHP�F]HJRNROZLHN��ERZLHP�SU]HGPLRWRZ\

EDQHU�]RVWDá�]DZLHV]RQ\�PLĊG]\�GU]HZDPL�L�Z�QLHGáXJLP�F]DVLH��SR�NLONXQDVWX�PLQXWDFK��]GMĊW\�SU]H]

REZLQLRQHJR� -HĪHOL�]DĞ�SU]\Mąü��ĪH�UR]SDWU\ZDQH�]DFKRZDQLH�JRG]LáR�Z�SUDZD�SRGPLRWX�]DU]ąG]DMąFHJR

PLHMVFHP��Z�RSLVLH�F]\QX�SRGPLRWX�WHJR�QLH�RNUHĞORQR��SUDZGRSRGREQLH�E\á\�QLP�ZáDG]H�PLDVWD���WR

QDUXV]DáR�WH�SUDZD�Z�VWRSQLX�]XSHáQLH�PLQLPDOQ\P��Z\NOXF]DMąF\P�X]QDQLH��ĪH�F]\Q�E\á�VSRáHF]QLH

V]NRGOLZ\��W\P�EDUG]LHM��ĪH�ZSLV\ZDá�VLĊ�RQ�Z�SRGHMPRZDQH�SU]H]�ZáDG]H�PLHMVNLH�:��DNFMH�VáXĪąFH

XSDPLĊWQLHQLX�OLF]Q\FK�SU]HG�ZRMQą�PLHV]NDĔFyZ�SRFKRG]HQLD�Ī\GRZVNLHJR��]RE�N����DNW�VSUDZ\��

1LH�VSRVyE�WHĪ�QLH�GRVWU]HF��ĪH�]DFKRZDQLH�5��%��Z�:��QLH�PRĪH�E\ü�]UyZQ\ZDQH�]�W\SRZ\PL
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]DFKRZDQLDPL�RVyE�QDUXV]DMąF\FK�DUW����D�����N�Z��-DN�Z\QLND�]�]HEUDQHJR�Z�VSUDZLH�PDWHULDáX

GRZRGRZHJR��REZLQLRQ\�SRVWU]HJDá�VZRMH�]DFKRZDQLH�MDNR�F]ĊĞü�V]HUV]HJR��UHDOL]RZDQHJR�Z�UyĪQ\FK

PLHMVFDFK�QD�WHUHQLH�NUDMX��SURMHNWX�DUW\VW\F]QR�VSRáHF]QHJR��PDMąFHJR�QD�FHOX�SU]\SRPQLHQLH�L

XSDPLĊWQLHQLH�KLVWRULL�W\FK�PLHMVF��Z�V]F]HJyOQRĞFL�]DPLHV]NXMąF\FK�MH�SU]HG�ODW\�VSRáHF]QRĞFL

Ī\GRZVNLFK�SRGGDQ\FK�HNVWHUPLQDFML�SU]H]�RNXSDQWD�QLHPLHFNLHJR�SRGF]DV�,,�ZRMQ\�ĞZLDWRZHM��5HDOL]XMąF

WHQ�SURMHNW�QLH�G]LDáDá�Z�VSRVyE�]DVNDNXMąF\�ORNDOQH�VSRáHF]QRĞFL�L�ZáDG]H��NWyUH���UyZQLHĪ�Z�SU]\SDGNX

:����XSU]HG]Dá�R�VZRLFK�SODQDFK��N������VWDUDá�VLĊ�]\VNDü�LFK�SU]\FK\OQRĞü�L�]JRGĊ�QD�RNUHĞORQH�IRUP\

DNW\ZQRĞFL��%UDN�WDNLHM�]JRG\��QS��QD�QDPDORZDQLH�QDSLVX�QD�PXU]H��N������UHVSHNWRZDá��8WUZDORQ\�QD

Sá\WDFK�'9'�SU]HELHJ�]GDU]HQLD�Z�:��ZVND]XMH��ĪH�]DFKRZDQLH�5��%��L�ZVSyáG]LDáDMąFHJR�]�QLP�'��*���QLH

NZHVWLRQRZDQH�MDNR�QLHOHJDOQH�SU]H]�REHFQ\FK�IXQNFMRQDULXV]\�3ROLFML��VSRWNDáR�VLĊ�]�SR]\W\ZQ\P

SU]\MĊFLHP�PLHV]NDĔFyZ��NWyU]\�P�LQ��REVHUZRZDOL�WZRU]HQLH�EDQHUX�]�QDSLVHP��7ĊVNQLĊ�]D�WREą�ĩ\G]LH��

QLHNWyU]\�]�QLFK�IRWRJUDIRZDOL�VLĊ�SU]\�QLP�SR�MHJR�]DZLHV]HQLX��ZFKRG]LOL�WHĪ�Z�GLDORJ�]�SU]\E\V]DPL�

=ZUDFD�]ZáDV]F]D�XZDJĊ�Z\VWąSLHQLH�VWDUV]HJR�PLHV]NDĔFD�:���NWyU\�ZVSRPLQDá�SU]HGZRMHQQą�KLVWRULĊ

PLDVWD�Z�NRQWHNĞFLH�yZF]HVQHM�]DEXGRZ\��]DSDPLĊWDQ\FK�ZVSyáRE\ZDWHOL�QDURGRZRĞFL�Ī\GRZVNLHM��PLHMVF

LFK�]DPLHV]NDQLD�L�DNW\ZQRĞFL�JRVSRGDUF]HM�

0DMąF�WR�QD�XZDG]H��]DFKRZDQLH�REZLQLRQHJR�QDOHĪ\�SRVWU]HJDü�MDNR�JRGQą�X]QDQLD��D�ZLĊF�SR]EDZLRQą

V]NRGOLZRĞFL�VSRáHF]QHM�LQLFMDW\ZĊ��D�JG\�ZVSRPQLHü��ĪH�E\áR�RQR�XWUZDODQH�SU]H]�SUDFRZQLNyZ�WHOHZL]ML

KROHQGHUVNLHM��N������NRU]\VWQą�UyZQLHĪ�]�SXQNWX�ZLG]HQLD�]HZQĊWU]QHJR�RGELRUX�3ROVNL��SRVWU]HJDQHM

QLHNLHG\�]D�JUDQLFą�MDNR�NUDM��Z�NWyU\P�DQW\VHPLFNLH�VWHUHRW\S\�QDGDO�VLĊ�XMDZQLDMą� 1LH�XOHJD�SU]\�W\P

ZąWSOLZRĞFL��ĪH�NDUDQLH�]D�RSLVDQH�Z�]DU]XWDFK�]DFKRZDQLH�VWDQRZLáRE\�SRĪ\ZNĊ�GOD�WDNLFK�RSLQLL�

-DN�ZF]HĞQLHM�]D]QDF]RQR��D�ĪDGHQ�GRZyG�WHPX�QLH�SU]HF]\��5��%��VZRMH�]DFKRZDQLH�REMĊWH�]DU]XWDPL

SRVWU]HJDá�MDNR�SURMHNW�DUW\VW\F]QR���VSRáHF]Q\��PDMąF\�QD�FHOX�SU]\SRPQLHQLH�ZLHORNXOWXURZHM�KLVWRULL

OLF]Q\FK�PLHMVFRZRĞFL�QD�WHUHQLH�NUDMX�L�XSDPLĊWQLHQLH�RILDU�+RORFDXVWX��D�WDNĪH��MDN�GHNODURZDá

REZLQLRQ\���RG]\VNDQLH�VáRZD�ĩ\G��Z\UZDQLH�MH�DQW\VHPLWRP���$NFMD�Z�:��GHG\NRZDQD�E\áD

]DPRUGRZDQ\P�WDP�SU]H]�QD]LVWyZ�UDELQRZL�-DNXERZL�0HQGORZL�RUD]�0HQGORZL�+ROODQGRZL��NWyU\

SXEOLF]QLH�SURWHVWRZDá�SU]HFLZNR�=DJáDG]LH� :�WDNLP�UD]LH�DXWRU�NDVDFML�VáXV]QLH�SRGQLyVá��RGZRáXMąF�VLĊ

GR�SU]HSLVyZ�.RQVW\WXFML��DUW������DUW�����XVW������SUDZD�PLĊG]\QDURGRZHJR��DUW�����3RZV]HFKQHM

'HNODUDFML�3UDZ�&]áRZLHND��DUW�����XVW����0LĊG]\QDURGRZHJR�3DNWX�3UDZ�2E\ZDWHOVNLFK�L�3ROLW\F]Q\FK��

DUW�����XVW����(XURSHMVNLHM�.RQZHQFML�3UDZ�&]áRZLHND�L�3RGVWDZRZ\FK�:ROQRĞFL��DUW�����L����.DUW\�SUDZ

3RGVWDZRZ\FK�8QLL�(XURSHMVNLHM��RUD]�RU]HF]QLFWZD�(XURSHMVNLHJR�7U\EXQDáX�3UDZ�&]áRZLHND��ĪH

XNDUDQLH�5��%��]D�RSLVDQH�Z�]DU]XWDFK�]DFKRZDQLD��QDZHW�SU]\�SUDZLGáRZ\P�RSLVDQLX�NDĪGHJR�]�QLFK�

E\áRE\�WHĪ�QLHGRSXV]F]DOQ\P�RJUDQLF]HQLHP�VZRERG\�Z\SRZLHG]L�L�SUDZD�GR�ZROQRĞFL�DUW\VW\F]QHM�RUD]

UDĪąFR�QLHSURSRUFMRQDOQą�UHDNFMą�QD�G]LDáDQLH�W\ONR�IRUPDOQLH�Z\F]HUSXMąFH�]QDPLRQD�Z\NURF]HQLD�

=�W\FK�ZV]\VWNLFK�SRZRGyZ�6ąG�1DMZ\ĪV]\�RU]HNá�MDN�Z�F]ĊĞFL�G\VSR]\W\ZQHM�Z\URNX��R�NRV]WDFK

SURFHVX�UR]VWU]\JDMąF�]JRGQLH�]�DUW����������SNW���N�S�V�Z
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