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SUDZQ\FK�RGPyZLá�Z\GDQLD�GDQ\FK�WUDQVPLV\MQ\FK��NWyU\FK
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Z�SRVWĊSRZDQLX�VąGRZ\P�

-HVW�RF]\ZLVWH��ĪH�ZLDGRPRĞFL�VSHFMDOQH�]H�VZHM�LVWRW\�Vą

DWU\EXWHP�ELHJá\FK��D�NRQWUROD�RSLQLL�SU]H]�RUJDQ�SURFHVRZ\��

VLáą�U]HF]\���GR]QDMH�WX�SHZQ\FK�RJUDQLF]HĔ��-HGQDN
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EDGDQ\PL�IDNWDPL�L�Vą�SRGEXGRZDQH�IDFKRZ\PL

Z\MDĞQLHQLDPL�ELHJá\FK��:�WHM�ZáDĞQLH�F]ĊĞFL�ELHJOL

X]DVDGQLDMą�VZRMH�SRJOąG\��Z\UDĪRQH�Z�NRĔFRZ\FK

ZQLRVNDFK��L�GODWHJR�WD�F]ĊĞü�SRZLQQD�]DZLHUDü�QDMZLĊFHM

PDWHULDáX��RSDUWHJR�QD�VSHFMDOLVW\F]QHM�ZLHG]\��Z\URN�61�]
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SRZLQQ\�GRW\F]\ü�MHM�SU]HGPLRWX��ZVND]DQHJR�SU]H]�RUJDQ

SURFHVRZ\�Z�SRVWDQRZLHQLX�R�SRZRáDQLX�ELHJáHJR��D�SRQDGWR

RGSRZLDGDü�QD�ZV]\VWNLH�SRVWDZLRQH�S\WDQLD�V]F]HJyáRZH�

-HĪHOL�Z\QLNL�EDGDĔ�QLH�SR]ZDODMą�QD�Z\VXQLĊFLH

NDWHJRU\F]Q\FK�ZQLRVNyZ��ELHJá\�SRZLQLHQ�Z\SRZLHG]LHü�VLĊ

FR�GR�VWRSQLD�LFK�SUDZGRSRGRELHĔVWZD��2FHQD�SU]\GDWQRĞFL

GRZRGRZHM�W\FK�RVWDWQLFK�ZQLRVNyZ�QDOHĪ\�GR�RUJDQX

SURFHVRZHJR��D�RVWDWHF]QD�GR�6ąGX��L�]DOHĪ\�RG�NRQILJXUDFML

ZV]\VWNLFK�GRZRGyZ�XMDZQLRQ\FK�Z�VSUDZLH�

=GDQLHP�6ąGX��ZV]\VWNLH�]QDMGXMąFH�VLĊ�Z�DNWDFK�VSUDZ\
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=D�SU]\MĊFLHP��ĪH�Z\SRZLHGĨ�R�WUHĞFL�������RSXEOLNRZDá�Z

VHUZLVLH�������-��3���SU]HPDZLD�V]HUHJ�RNROLF]QRĞFL��:\SRZLHGĨ

WĊ�RSXEOLNRZDQR�Z�UDPDFK�RVRELVWHJR�SURILOX�XĪ\WNRZQLND��

NWyUHJR�NRU]\VWDQLD�RVNDUĪRQ\�QLH�QHJXMH��&]\Q�SRSHáQLRQR�Z

OLSFRZH�QLHG]LHOQH�SU]HGSRáXGQLH��NLHG\�SUDZGRSRGRELHĔVWZR

SU]HE\ZDQLD�Z�JUXSLH�RVyE�]DDQJDĪRZDQ\FK�VSRáHF]QLH�F]\

SROLW\F]QLH�MHVW�VWRVXQNRZR�QLHZLHONLH��ĩRQD�RVNDUĪRQHJR

UyZQLHĪ�SU]\]QDáD��ĪH�E\W�WR�RNUHV�ZDNDF\MQ\��:�F]DVLH

SXEOLNRZDQLD�ZZ��NRPHQWDU]D�RED�áąF]D�LQWHUQHWRZH

SU]\SLVDQH�-��3����PRELOQH�L�VWDFMRQDUQH���E\á\�DNW\ZQH�L

áąF]\á\�VLĊ�]H�VWDFMą�WUDQVPLV\MQą�]ORNDOL]RZDQą�Z�SREOLĪX

GRPX��Z�NWyU\P�RVNDUĪRQ\�PLHV]ND�VDPRWQLH��REVáXJLZDQ\

SU]H]�GRFKRG]ąFH�SRPRFH�GRPRZH�QDURGRZRĞFL�XNUDLĔVNLHM�

-DN�Z\QLND�ERZLHP�]�LQIRUPDFML�XGRVWĊSQLRQ\FK�SU]H]

RSHUDWRUyZ�WHOHNRPXQLNDF\MQ\FK��GOD�XĪ\WNRZDQHJR�VWDOH

SU]H]�-��3��QXPHUX�������RGQRWRZDQR�Z�GQLX����OLSFD������U�

SRáąF]HQLH�]�,QWHUQHWHP��NWyUH�UR]SRF]ĊáR�VLĊ�R�JRG]LQLH�������L

]DNRĔF]\áR�VLĊ�R�JRG]LQLH��������%\áR�SURZDG]RQH�]D

SRĞUHGQLFWZHP�ED]RZHM�VWDFML�WUDQVPLV\MQHM��]ORNDOL]RZDQHM�Z

3��SRPLĊG]\�XOLFDPL��������NWyUHM�GRNáDGQD�ORNDOL]DFMD�Z

V\VWHPLH�G]LHVLĊWQ\P�Z\UDĪRQD�MHVW�]DSLVHP��������:�W\P

VDP\P�F]DVLH�WUZDáR�]DLQLFMRZDQH�R�JRG]LQLH��������L

]DNRĔF]RQH�R�JRG]LQLH��������SRáąF]HQLH�]�,QWHUQHWHP�

UHDOL]RZDQH�SU]\�SRPRF\�XĪ\WNRZDQHJR�SU]H]�-��3�

VWDFMRQDUQHJR�áąF]D�Z�VLHFL��������NWyUHPX�SU]\SLVDQ\�MHVW

XPRZQLH�QXPHU�DERQHQFNL�������'OD�QXPHUX��������XĪ\WNRZQHJR

SU]H]�:��:�������Z�GQLX����OLSFD������U��SU]HG�SRáXGQLHP�QLH
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WHPSHUDPHQW�SROHPLF]Q\��D�ZZ��NRPHQWDU]�SRĞZLĊFRQ\�*��.�

Z\ND]XMH�GXĪą�]ELHĪQRĞü�]�SRJOąGDPL�RVNDUĪRQHJR

Z\UDĪRQ\PL�Z�MHJR�OLF]Q\FK�Z\SRZLHG]LDFK�RSXEOLNRZDQ\FK

Z�,QWHUQHFLH��D�F]ĊĞFLRZR�UyZQLHĪ�Z�MHJR�GHSR]\FMDFK

SURFHVRZ\FK��ĩDGQD�VSRĞUyG�XVWDORQ\FK�RVyE�]�RWRF]HQLD�-��3�

QLH�NRMDU]\áD�ZZ��Z\SRZLHG]L�DQL�QLH�SU]\]QDáD��ĪH

NLHG\NROZLHN�NRU]\VWDáD�]�MHJR�NRQWD�QD��������ĩRQD��V\Q�L

ZVSyáSUDFRZQLN�RVNDUĪRQHJR�SU]\]QDOL�SU]\�W\P��ĪH�-��3��MHVW
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VHUZLVLH�������QLH�MHVW�]DEH]SLHF]RQH�KDVáHP��-HVW�RNROLF]QRĞFLą

QRWRU\MQą��ĪH�XWZRU]HQLH�L�NRU]\VWDQLH�]�NRQWD�XĪ\WNRZQLND�Z
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QLHORJLF]QRĞFL��6WRMąF�SU]HG�3DáDFHP�3UH]\GHQFNLP�
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SU]HFLZNR�ĩ\GRP��DOH�MD�WHJR�QLH�]URELáHP��'DOHM��Z�F]DVLH

NRQIHUHQFML�Z�GQLX����PDMD������U��Z\JáRVLá�Z\SRZLHGĨ��]

NWyUHM�Z\QLND��ĪH�VHQWHQFMD�R�ĩ\GDFK�L�SVDFK�E\áD�LQVSLURZDQD
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6ZRMą�KLSRNU\]MĊ�SRGVąGQ\�XMDZQLá�UyZQLHĪ�SRGF]DV�UR]SUDZ\

SU]HG�WXW��6ąGHP�Z�GQLX���F]HUZFD������U���NLHG\�WR�REV]HUQLH

RSLV\ZDá�VZRMą�FKDU\WDW\ZQą�G]LDáDOQRĞü�Z�UDPDFK�W]Z�

2UGHUX�ĞZ��6����Z\VáDOLĞP\�RN����W\Ğ��G]LHFL�]�3ROVNL�QD

ZDNDFMH�OHWQLH���]LPRZH�]�QDMELHGQLHMV]\FK�ZDUVWZ

VSRáHF]Q\FK��2G�����������U��GRĪ\ZLDáHP�G]LHFL�Z

:DUV]DZLH�L�QLH�W\ONR�]�XZDJL�QD�WR��ĪH�G]LHFL�SU]\FKRG]Lá\

JáRGQH�GR�V]NRá\��3U]HVWDáHP�WR�URELü��]�XZDJL�QD�WR��ĪH�SDQL�6�

QLH�FKFLDáD�WHJR�UR]V]HU]\ü�QD�FDáą�3ROVNĊ�������G]LHFL�]RVWDáR

SU]H]�QDV�SU]HEDGDQ\FK�NRPSOHNVRZR��MHGQR�EDGDQLH

NRV]WRZDáR������]á��5yZQLHĪ�Z\V\áDOLĞP\�G]LHFL�]�8NUDLQ\�

%LDáRUXVL�L�/LWZ\��WR�MHVW�RVREQ\�Z\G]LDá�]DJUDQLF]Q\��=D

F]\QQRĞFL�FKDU\WDW\ZQH�QLH�W\ONR�(XURSD�PQLH�R]QDF]DáD��DOH

WDNĪH�RVRE\�VSR]D�(XURS\��-DNR�2UGHU�Z\VáDOLĞP\�UyZQLHĪ��

7,5�\�QD�8NUDLQĊ��.LHURZF\�OHGZR�]�WHJR�Z\V]OL��ER�SU]HMĊáD

WR�MHGQD�]�RUJDQL]DFML�XNUDLĔVNLFK��NWyUD�WR�VSU]HGDZDáD��$E\

]DUD]�SRWHP�GRGDü��ĪH�QLH�PD�QLF�GR�8NUDLĔFyZ��DOH�GR

EDQGHURZFyZ�WDN��-HGQD�]�WDNLFK�RUJDQL]DFML�G]LDáD�Z�8NUDLQLH

L�QDMJRUV]H��ĪH�3UH]\GHQW�'XGD�]DOHJDOL]RZDá�MHM�G]LDáDQLH�Z

3ROVFH��GODWHJR�ĪH�MHJR�G]LDGHN�E\á�RILFHUHP�Z�RGG]LDáDFK

EDQGHURZFyZ��']LHFL�XNUDLĔVNLH�E\á\�GRĪ\ZLDQH��D�G]LHFL

SROVNLH�QLH��7R�MHVW�ZáDĞQLH�WD�QLHQDZLĞü�GR�QDURGX�SROVNLHJR�

5HDVXPXMąF��MDN�GRZRG]L�WHJR�]JURPDG]RQ\�PDWHULDá
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�]QLHZDĪHĔ��QDZRá\ZDĔ�GR�SRSHáQLHQLD�Z\VWĊSNX�QDUXV]HQLD

QLHW\NDOQRĞFL�FLHOHVQHM��]QLHZDĪHĔ��ZREHF�ZVND]DQHJR�NUĊJX
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XVWDOHQLD�IDNW\F]QH�SRF]\QLRQH�SU]H]�8U]ąG�3URNXUDWRUVNL�D�WDNĪH�WUDIQH�UR]ZDĪDQLD
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F]\�WHĪ�XPLHV]F]HQLH�QDJUDĔ�MHJR�Z\SRZLHG]L�Z�,QWHUQHFLH��D�WDNL�VSRVyE�SRVWĊSRZDQLD
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