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VSUDZF\� ]ZLą]DQ\P ] SREXGNDPL G\VNU\PLQDF\MQ\PL� GOD NWyU\FK GRSXV]F]D VLĊ Z\PLHQLRQ\FK ]DFKRZDĔ�

3U]HPRF Z UR]XPLHQLX DUW� ��� � � N�N� WR UyZQLHĪ QDUXV]HQLH QLHW\NDOQRĞFL FLHOHVQHM SRNU]\ZG]RQHJR� :

VHQVLH SUDZQ\P ERZLHP SU]HPRF WR IL]\F]QH RGG]LDá\ZDQLH QD F]áRZLHND� D QDUXV]HQLH MHJR QLHW\NDOQRĞFL WR

QDMáDJRGQLHMV]D IRUPD WHJR RGG]LDá\ZDQLD �]RE� Z\URN 6ąGX $SHODF\MQHJR ZH :URFáDZLX ] �� F]HUZFD ���� U��

,, $.D ������� /(; QU �������� Z\URN 6ąGX $SHODF\MQHJR Z *GDĔVNX ] �� OLSFD ���� U�� ,, $.D �������

.6$*�������1U����SR]�����������

: RFHQLH 6ąGX� FDáRNV]WDáW RNROLF]QRĞFL VSUDZ\ GDMH SRGVWDZ\ GR X]QDQLD� ĪH ]DFKRZDQLH RVNDUĪRQHJR )� *�

E\áR�EH]SRĞUHGQLR�]ZLą]DQH�]�ZDUWRĞFLDPL�L�SRJOąGDPL�SROLW\F]Q\PL�SRNU]\ZG]RQ\FK��-DN�Z\QLND�]�XVWDORQHJR

VWDQX IDNW\F]QHJR� RVNDUĪRQ\ ]DDWDNRZDá SRNU]\ZG]RQą W\ONR L Z\áąF]QLH ] WHJR SRZRGX� ĪH PLDáD SU]\ VRELH

WRUHENĊ Z NRORU]H WĊF]\� %DUZ\ L PRW\Z ZLGRF]Q\ QD WRUHEFH ]RVWDá\ ]LGHQW\ILNRZDQH SU]H] RVNDUĪRQHJR ]H

ĞURGRZLVNLHP OHZLFRZ\P RUD] ������ 6WDQRZLáR WR Z\VWDUF]DMąF\ PRW\Z E\ ]DDWDNRZDü SRNU]\ZG]RQą� 1DOHĪ\

SRGNUHĞOLü� ĪH SRNU]\ZG]HQL QLH SURZRNRZDOL Z ĪDGHQ VSRVyE RVNDUĪRQHJR� VWDOL UD]HP QD SU]HFLZOHJá\P

SU]\VWDQNX Z RF]HNLZDQLX QD WUDPZDM� -DN ZVND]Dá VDP RVNDUĪRQ\� G]LDáDá RQ SRG ZSá\ZHP HPRFML� 1DOHĪ\

]DXZDĪ\ü� ĪH HPRFMH WH Z]EXG]Lá X SRNU]\ZG]RQHJR ZLGRN PDWHULDáRZHM WRUE\ Z NRORUDFK WĊF]\� (PRFMH

MDNLPL NLHURZDá VLĊ RVNDUĪRQ\ GRSURZDG]Lá\ GR WHJR� ĪH ]DDWDNRZDá RQ JZDáWRZQLH SRNU]\ZG]RQą�

SU]HZUDFDMąF Mą QD ]LHPLH� 3RQDGWR PLPR LQWHUZHQFML SRNU]\ZG]RQHJR ,� /� RUD] IDNWX� ĪH SRNU]\ZG]RQD OHĪDáD

EH]EURQQD QD ]LHPL� RVNDUĪRQ\ QLH ]DSU]HVWDá DWDNX� (PRFMH� NWyUH QLP NLHURZDá\ HVNDORZDá\� -DN ERZLHP

Z\QLND ] ]HEUDQHJR Z VSUDZLH PDWHULDáX GRZRGRZHJR� Z PRPHQFLH JG\ SRNU]\ZG]HQL OHĪHOL QD ]LHPL�

RVNDUĪRQ\ Z\FLąJQąá SDáNĊ WHOHVNRSRZą L ]DF]ąá QLą Z\PDFKLZDü Z LFK NLHUXQNX� 1DVWĊSQLH VLĊJQąá SR JD]

SLHSU]RZ\ L VNLHURZDá MHJR VWUXPLHĔ QD SRNU]\ZG]RQ\FK� &DáRNV]WDáW RNROLF]QRĞFL VSUDZ\ GDMH SRGVWDZ\ GR

X]QDQLD� ĪH HPRFMH� NWyU\PL NLHURZDá VLĊ RVNDUĪRQ\� VSRZRGRZDQH ZLGRNLHP WRUHENL ] PRW\ZHP WĊF]\�

SRGF]DV�FDáHJR�]GDU]HQLD�QDUDVWDá\�QD�VLOH�

2 VWRVRZDQLX SU]H] RVNDUĪRQHJR SU]HPRF\ L JURĨE\ EH]SUDZQHM ] SRZRGX SU]\QDOHĪQRĞFL SROLW\F]QHM

SRNU]\ZG]RQ\FK ĞZLDGF]\ QLH W\ONR WR� ĪH ]RVWDOL RQL ]DDWDNRZDQL ] SRZRGX Z\JOąGX WRUE\� DOH UyZQLHĪ KDVáR�

NWyUH NU]\NQąá RVNDUĪRQ\ SRGF]DV ]DMĞFLD� -DN Z\QLND ] UHODFML SRNU]\ZG]RQ\FK� RVNDUĪRQ\ FR QDMPQLHM UD]

NU]\NQąá GR QLFK �]DMHELH ZDV OHZDNL�� 3RZ\ĪV]H ĞZLDGF]\ R W\P� ĪH RVNDUĪRQ\ DWDNXMąF SRNU]\ZG]RQ\FK

NLHURZDá�VLĊ�QLHFKĊFLą�PDMąFą�SRGáRĪH�SROLW\F]QH�L�LGHRORJLF]QH�

7\P VDP\P QLH EXG]L ZąWSOLZRĞFL 6ąGX� ĪH WáR G]LDáDQLD RVNDUĪRQHJR PLDáR FKDUDNWHU SROLW\F]Q\� LGHRORJLF]Q\

L�E\áR�EH]SRĞUHGQLR�VSRZRGRZDQH�PRW\ZHP�G\VNU\PLQDF\MQ\P�

3RQDGWR 6ąG X]QDá� ĪH RVNDUĪRQ\ Z\SHáQLá VZRLP ]DFKRZDQLHP UyZQLHĪ ]QDPLRQD F]\QX VW\SL]RZDQHJR Z DUW�

���D N�N� -DN ERZLHP Z\QLND ]H ]JURPDG]RQHJR PDWHULDáX GRZRGRZHJR� ]DDWDNRZDá RQ SRNU]\ZG]RQHJR ,� /�
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Z�PRPHQFLH�JG\�WHQ�VWDQąá�Z�REURQLH�SRNU]\ZG]RQHM�*��3�

���� 3RGVWDZD SUDZQD

VND]DQLD DOER ZDUXQNRZHJR

XPRU]HQLD SRVWĊSRZDQLD

QLH]JRGQD�]�]DU]XWHP

=ZLĊĨOH�R�SRZRGDFK�SU]\MĊWHM�NZDOLILNDFML�SUDZQHM

���� :DUXQNRZH XPRU]HQLH

SRVWĊSRZDQLD

=ZLĊ]áH�Z\MDĞQLHQLH�SRGVWDZ\�SUDZQHM�RUD]�]ZLĊĨOH�R�SRZRGDFK�ZDUXQNRZHJR�XPRU]HQLD�SRVWĊSRZDQLD

���� 8PRU]HQLH

SRVWĊSRZDQLD

=ZLĊ]áH�Z\MDĞQLHQLH�SRGVWDZ\�SUDZQHM�RUD]�]ZLĊĨOH�R�SRZRGDFK�XPRU]HQLD�SRVWĊSRZDQLD

�����8QLHZLQQLHQLH

=ZLĊ]áH�Z\MDĞQLHQLH�SRGVWDZ\�SUDZQHM�RUD]�]ZLĊĨOH�R�SRZRGDFK�XQLHZLQQLHQLD

���.$5<��ĝURGNL�.DUQH��35]HSDGHN��ĝURGNL�.RPSHQVDF\MQH�L�ĞURGNL�]ZLą]DQH�]�SRGGDQLHP�VSUDZF\�SUyELH

2VNDUĪRQ\

3XQNW

UR]VWU]\JQLĊFLD

]�Z\URNX

3XQNW ]

Z\URNX

RGQRV]ąF

\ VLĊ GR

SU]\SLVDQ

HJR

F]\QX

3U]\WRF]\ü�RNROLF]QRĞFL

3RGVWDZą Z\PLDUX NDU\ Z QLQLHMV]HM VSUDZLH E\á DUW� ��� � � N�N�

Z�]Z��]�DUW���������N�N�

:\PLHU]DMąF RVNDUĪRQHPX NDUĊ� 6ąG NLHURZDá VLĊ RJyOQ\PL

G\UHNW\ZDPL VąGRZHJR Z\PLDUX NDU\ RNUHĞORQ\PL Z DUW� �� N�N�

EDF]ąF E\ MHM Z\VRNRĞü E\áD ZVSyáPLHUQD GR VWRSQLD ZLQ\

RVNDUĪRQHJR� XZ]JOĊGQLDMąF MHGQRF]HĞQLH VWRSLHĔ VSRáHF]QHM

V]NRGOLZRĞFL SRSHáQLRQHJR SU]H] RVNDUĪRQHJR F]\QX L ELRUąF SRG
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XZDJĊ�]DSRELHJDZF]H�L�Z\FKRZDZF]H�FHOH�Z\PLHU]RQHM�NDU\�

-DN ZVND]Dá 6ąG $SHODF\MQ\ ZH :URFáDZLX Z Z\URNX ] GQLD ��

OLSFD ���� U�� V\JQ� DNW ,, $.D ������� �/(; QU ���������

]MDZLVND G\VNU\PLQXMąFH Vą QLH]Z\NOH JURĨQH VSRáHF]QLH� ,ORĞü

WHJR W\SX SU]HVWĊSVWZ Z]UDVWD WDNĪH QD WHUHQLH QDV]HJR NUDMX� D

]DWHP Z\PDJD WR PLĊG]\ LQQ\PL VWRVRZDQLD VXURZHM UHSUHVML

NDUQHM Z FHOX SRZVWU]\PDQLD LQQ\FK SRWHQFMDOQ\FK SU]HVWĊSFyZ

SU]HG�SRSHáQLHQLHP�WHJR�URG]DMX�F]\QyZ��D�W\P�VDP\P�ZLQQR�E\ü

Z\UD]HP�EUDNX�WROHUDQFML�3DĔVWZD�QD�WDNLH�]DFKRZDQLD�

:REHF ]GHF\GRZDQHJR Z]URVWX SU]HVWĊSF]RĞFL QD WOH

G\VNU\PLQDFML� QDOHĪ\ X]QDü WR ]MDZLVNR ]D JURĨQH VSRáHF]QLH L

ZáDĞFLZLH GRSDVRZDü GR QLHJR ĞURGNL UHSUHVML NDUQHM�

XNV]WDáWRZDQHM Z RSDUFLX R ]DVDGĊ VĊG]LRZVNLHJR Z\PLDUX NDU\ ]

DUW� �� N�N�� E\ RVLąJQąü FHOH ]DSRELHJDZF]H L Z\FKRZDZF]H Z

VWRVXQNX GR VSUDZFyZ RUD] VSRáHF]QH RGG]LDá\ZDQLH NDU�

]DSHZQLDMąFH�VNXWHF]Qą�ZDONĊ�]H�]MDZLVNLHP�G\VNU\PLQDF\MQ\P�

2NUHĞODMąF URG]DM L Z\PLDU NDU\ 6ąG PLDá QD Z]JOĊG]LH VSRVyE Z

MDNL RVNDUĪRQ\ SRSHáQLá SU]HVWĊSVWZR� : RFHQLH 6ąGX� G]LDáDQLH

VSUDZF\�E\áR�EUXWDOQH�

-DN Z\QLND ] SU]HSURZDG]RQHJR SRVWĊSRZDQLD GRZRGRZHJR�

RVNDUĪRQ\ V]DUSQąá SRNU]\ZG]RQą ]D WRUHENĊ SU]HZUDFDMąF Mą QD

]LHPLĊ� 1DVWĊSQLH SRSFKQąá SRNU]\ZG]RQHJR� UyZQLHĪ

SU]HZUDFDMąF JR QD ]LHPLĊ� 1DVWĊSQLH RVNDUĪRQ\ ]DF]ąá

Z\PDFKLZDü Z NLHUXQNX OHĪąF\FK QD ]LHPL SRNU]\ZG]RQ\FK

SDáNą WHOHVNRSRZą� 3RQDGWR SRPLPR LQWHUZHQFML RVRE\ WU]HFLHM�

VLĊJQąá RQ SR JD] SLHSU]RZ\ L NRQW\QXRZDá VZyM DWDN QD

SRNU]\ZG]RQ\FK�

6ąG PLDá UyZQLHĪ QD Z]JOĊG]LH PRW\Z\ MDNLPL NLHURZDá VLĊ

RVNDUĪRQ\�Z�PRPHQFLH�DWDNRZDQLD�SRNU]\ZG]RQ\FK�

1LH EXG]L ZąWSOLZRĞFL 6ąGX� ĪH RVNDUĪRQ\ G]LDáDá ] SREXGHN

G\VNU\PLQDF\MQ\FK�

:\áąF]Qą SU]\F]\Qą ]DDWDNRZDQLD SRNU]\ZG]RQHM E\áD SRVLDGDQD

SU]H]�QLą�WRUED�]�PRW\ZHP�WĊF]\�

3RNU]\ZG]HQL�QLH�SURZRNRZDOL�Z�ĪDGHQ�VSRVyE�RVNDUĪRQHJR�
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)��*� 3XQNW�,

1DOHĪ\ ]DXZDĪ\ü� ĪH RVNDUĪRQ\ ]DDWDNRZDá REFH GOD VLHELH RVRE\�

Z\áąF]QLH ]H Z]JOĊGX QD LFK SU]\QDOHĪQRĞü SROLW\F]Qą RUD]

ZDUWRĞFL MDNLFK V\PEROHP Z RFHQLH RVNDUĪRQHJR PLDáD E\ü WRUED

Z�NRORUDFK�WĊF]\�

:DUWR FR SUDZGD ]DXZDĪ\ü� ĪH RVNDUĪRQ\ SU]\]QDá VLĊ GR

]DU]XFDQHJR PX F]\QX� MHGQDNĪH Z\UDĪRQD SU]H] QLHJR VNUXFKD

MHVW VSRZRGRZDQD Z\áąF]QLH REDZą SU]HG JURĪąFą PX

RGSRZLHG]LDOQRĞFLą� -HJR VNUXFKD QLH MHVW V]F]HUD� RVNDUĪRQ\

SU]HG 6ąGHP� MDNE\ ]DSRPQLDá SRG MDNLP VWDQąá ]DU]XWHP L ]D

MDNLH F]\Q\ ]DEURQLRQH MXĪ ZF]HĞQLHM RGSRZLDGDá NDUQLH L

EH]F]HOQLH RĞZLDGF]\á� ĪH NRORU\ WĊF]\ NRMDU]ą PX VLĊ ]H

]MDZLVNLHP PHWHRURORJLF]Q\P �N� ���Y�� FKRü SRGF]DV ]GDU]HQLD

VNRMDU]\á\�PX�VLĊ�WH�NRORU\�]H�ĞURGRZLVNLHP��������2VNDUĪRQ\�SRGDá

WHĪ� ĪH GR :� SU]\MHFKDá Z FHODFK WXU\VW\F]Q\FK� D JD] L SDáNĊ

WHOHVNRSRZą ]DEUDá ]H VREą Z FHOX VDPRREURQ\� &R LVWRWQH�

]DDWDNRZDá MHGQDN QLF]\P QLHVSURZRNRZDQ\ QD ZLGRN WRUHENL Z

NRORUDFK�WĊF]\�

2NUHĞODMąF Z\VRNRĞü NDU\ Z\PLHU]RQHM RVNDUĪRQHPX 6ąG RSUyF]

ZVND]DQ\FK SRZ\ĪHM RNROLF]QRĞFL PLDá QD XZDG]H� ĪH Z

SU]HV]áRĞFL�E\á�RQ�MXĪ�NDUDQ\�

8ZDG]H 6ąGX QLH PRĪH XMĞü UyZQLHĪ FKDUDNWHU F]\QyZ� ]D NWyUH

RVNDUĪRQ\ ]RVWDá VND]DQ\ Z\URNLHP 6ąGX 5HMRQRZHJR Z =LHORQHM

*yU]H ] GQLD �� OLVWRSDGD ���� U� Z VSUDZLH R V\JQ� DNW ,, .

������� 1DOHĪ\ SRGNUHĞOLü� ĪH RVNDUĪRQ\ GRSXĞFLá VLĊ ZyZF]DV

SRSHáQLHQLD SU]HVWĊSVWZ� G]LDáDMąF ] SREXGHN UDVLVWRZVNLFK�

QDURGRZRĞFLRZ\FK� ']LDáDQLD MHJR VSURZDG]Dá\ VLĊ GR

]DPLHV]F]DQLD QD PXUDFK� SáRWDFK� HOHZDFMDFK EXG\QNyZ�

SU]\VWDQNDFK DXWREXVRZ\FK KDVHá QDZRáXMąF\FK GR QLHQDZLĞFL QD

WOH UyĪQLF QDURGRZRĞFLRZ\FK L UDVRZ\FK� WDNLFK MDN��-� UDXV��

�Ī\GNL�GR�JD]X���8��ZRQ��ĞPLHUü�ĩ\GRP���DQWLID�F]HNDP\�QD�ZDV��

�ZKLWH�SRZHU����NXNOX[NODQ����VWRS�LVODPL]DFML��

=GDQLHP 6ąGX� QLQLHMV]D VSUDZD QLH MHVW SU]\SDGNLHP� D MHVW

GRZRGHP QD WR� ĪH Z\PLHU]RQD ZREHF RVNDUĪRQHJR NDUD

ZROQRĞFLRZD�QLH�VSHáQLáD�VZRLFK�FHOyZ��3RPLPR�XNDUDQLD�L�V]DQV\

QD SRSUDZĊ� RVNDUĪRQ\ SRSU]HGQL Z\URN ]LJQRURZDá� SRWUDNWRZDá



MDNR VáDERĞü Z\PLDUX VSUDZLHGOLZRĞFL L W\P UD]HP RG SLVDQLD QD

HOHZDFMDFK SU]HV]HGá Z SRF]XFLX EH]NDUQRĞFL GR F]\QyZ� -DN

ZVND]DQR SRZ\ĪHM RVNDUĪRQ\ GRSXĞFLá VLĊ SRSHáQLHQLD F]\QX

Z\áąF]QLH ] SREXGHN ĞZLDWRSRJOąGRZ\FK ]H Z]JOĊGX QD

SU]\QDOHĪQRĞü SROLW\F]Qą SRNU]\ZG]RQ\FK� D MHJR G]LDáDQLH

FHFKRZDáD�EUXWDOQRĞü�L�EH]Z]JOĊGQRĞü�

: HIHNFLH 6ąG X]QDá� ĪH NDUD L]RODF\MQD Z Z\PLDU]H � L �

PLHVLĊF\ URNX SR]EDZLHQLD ZROQRĞFL� VSHáQL VZRMH FHOH Z UDPDFK

SUHZHQFML V]F]HJyOQHM Z VWRVXQNX GR RVNDUĪRQHJR )� *� RUD]

SUHZHQFML RJyOQHM� SDPLĊWDMąF SU]\ W\P� LĪ ZFLąĪ MHVW WR NDUD Z

GROQ\FK JUDQLFDFK XVWDZRZHJR ]DJURĪHQLD� D VDP RVNDUĪRQ\

VZRLP GRW\FKF]DVRZ\P SRVWĊSRZDQLHP XGRZRGQLá� ĪH

SRSU]HGQLD NDUD� RU]HF]RQD Z\URNLHP 6ąGX 5HMRQRZHJR Z

=LHORQHM *yU]H ] GQLD �� OLVWRSDGD ���� U� Z VSUDZLH R V\JQ� DNW ,,

.���������QLH�RGQLRVáD�ZREHF�QLHJR�ĪDGQHJR�VNXWNX�

7\P UD]HP ]DWHP UHDNFMD QD QLF]\P QLHVSURZRNRZDQH

SU]HVWĊSF]H ]DFKRZDQLH RVNDUĪRQHJR R FKDUDNWHU]H

G\VNU\PLQDF\MQ\P PXVL E\ü VXURZD L� ]GDQLHP 6ąGX� RU]HF]RQD

ZREHF RVNDUĪRQHJR NDUD SR]EDZLHQLD ZROQRĞFL Z Z\PLDU]H �

URNX L � PLHVLĊF\ SR]EDZLHQLD ZROQRĞFL VSHáQL FHOH Z\FKRZDZF]H

L ]DSRELHJDZF]H� XWZLHUG]DMąF Z NRĔFX Z SU]HĞZLDGF]HQLX� ĪH

SU]HVWĊSVWZR QLH SRSáDFD L QLH PRĪQD XQLNQąü ]D QLH

RGSRZLHG]LDOQRĞFL NDUQHM� -HGQRF]HĞQLH Z\PLHU]RQD NDUD

SR]EDZLHQLD ZROQRĞFL GD VSRáHF]HĔVWZX Z\UD] QHJDW\ZQHM RFHQ\

WHJR�W\SX�]DFKRZDĔ�SU]H]�6ąG��]ZáDV]F]D�Z�G]LVLHMV]HM�GRELH�

����,QQH�52=675=<*1,ĉ&,$�=$ZDUWH�Z�:<52.8

2VNDUĪRQ\

3XQNW

UR]VWU]\JQLĊFLD

]�Z\URNX

3XQNW ]

Z\URNX

RGQRV]ąF

\ VLĊ GR

SU]\SLVDQ

HJR

F]\QX

3U]\WRF]\ü�RNROLF]QRĞFL

6ąG QD SRGVWDZLH DUW� �� � � N�N� ]DVąG]Lá RG RVNDUĪRQHJR )� *� QD
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)��*� 3XQNW�,,
U]HF] SRNU]\ZG]RQ\FK *� 3� L ,� /� NZRWĊ SR ����� �MHGHQ W\VLĊF\�

]áRW\FK W\WXáHP ]DGRĞüXF]\QLHQLD ]D GR]QDQą NU]\ZGĊ Z ]ZLą]NX

]�SRSHáQLRQ\P�SU]H]�QLHJR�SU]HVWĊSVWZHP�

�����LQQH�]DJDGQLHQLD

: W\P PLHMVFX VąG PRĪH RGQLHĞü VLĊ GR LQQ\FK NZHVWLL PDMąF\FK ]QDF]HQLH GOD UR]VWU]\JQLĊFLD� D

QLHZ\MDĞQLRQ\FK Z LQQ\FK F]ĊĞFLDFK X]DVDGQLHQLD� Z W\P GR Z\MDĞQLHQLD� GODF]HJR QLH ]DVWRVRZDá RNUHĞORQHM

LQVW\WXFML�SUDZD�NDUQHJR��]ZáDV]F]D�Z�SU]\SDGNX�ZQLRVNRZDQLD�RU]HF]HQLD�WDNLHM�LQVW\WXFML�SU]H]�VWURQĊ

: W\P PLHMVFX SRGNUHĞOHQLD Z\PDJD� LĪ 6ąG RU]HNDMąF Z SNW ,, F]ĊĞFL G\VSR]\W\ZQHM Z\URNX

]DGRĞüXF]\QLHQLH�VWRVRZDá�SU]HSLV\�SUDZD�F\ZLOQHJR���DUW���������N�N��LQ�SULQFLSLR�

6WRVRZQLH GR SU]HSLVX ] DUW� ��� � � N�F� VąG PRĪH SU]\]QDü SRV]NRGRZDQHPX RGSRZLHGQLą VXPĊ W\WXáHP

]DGRĞüXF]\QLHQLD�SLHQLĊĪQHJR�]D�GR]QDQą�NU]\ZGĊ�

1LHVSRUQH Z RU]HF]QLFWZLH VąGRZ\P L GRNWU\QLH MHVW� ĪH ]H Z]JOĊGX QD QLHZ\PLHUQRĞü NU]\ZG\� RNUHĞOHQLH Z

NRQNUHWQ\P Z\SDGNX RGSRZLHGQLHM VXP\ W\WXáHP ]DGRĞüXF]\QLHQLD ]D GR]QDQą NU]\ZGĊ XVWDZRGDZFD

SR]RVWDZLá VąGRZL� 6ąG G\VSRQXMH Z WDNLP Z\SDGNX ZLĊNV]\P ]DNUHVHP VZRERG\� QLĪ SU]\ XVWDODQLX V]NRG\

PDMąWNRZHM L VXP\ SRWU]HEQHM GR MHM QDSUDZLHQLD� 1LH R]QDF]D WR MHGQDN� E\ RFHQD 6ąGX QLH SRGGDZDáD VLĊ

ZHU\ILNDFML SRG NąWHP MHM ]JRGQRĞFL ] G\VSR]\FMą DUW� ��� � � N�F� .U\WHULD LVWRWQH SU]\ XVWDODQLX

�RGSRZLHGQLHM� VXP\ ]DGRĞüXF]\QLHQLD WR SU]\NáDGRZR� URG]DM QDUXV]RQHJR GREUD� ]DNUHV L URG]DM UR]VWURMX

]GURZLD� F]DV WUZDQLD FLHUSLHĔ� ZLHN SRNU]\ZG]RQHJR� LQWHQV\ZQRĞü XMHPQ\FK GR]QDĔ IL]\F]Q\FK L

SV\FKLF]Q\FK��URNRZDQLD�QD�SU]\V]áRĞü��VWRSLHĔ�ZLQ\�VSUDZF\��YLGH��WDN�61�]�Z\URNX�]�GQ�����NZLHWQLD������U���

,, &5 ������ RSXEO� Z 261&3 ����� 1U ��� SR]� ���� Z\URN 6ąGX 1DMZ\ĪV]HJR ] �� NZLHWQLD ���� U�� ,9 &6.

������ QLHSXEO� RUD] Z\URN 6ąGX 1DMZ\ĪV]HJR ] �� OXWHJR ���� U�� 9 &. ������� QLHSXEO��� : RU]HF]QLFWZLH

VąGRZ\P XJUXQWRZDQ\ MHVW SRJOąG� ĪH ]DGRĞüXF]\QLHQLH ] DUW� ��� N�F� PD FKDUDNWHU SU]HGH ZV]\VWNLP

NRPSHQVDF\MQ\� PXVL E\ü UR]ZDĪDQH LQG\ZLGXDOQLH L W\P VDP\P MHJR Z\VRNRĞü PXVL SU]HGVWDZLDü MDNąĞ

HNRQRPLF]QLH RGF]XZDOQą ZDUWRĞü GOD SRV]NRGRZDQHJR� DGHNZDWQą GR ZDUXQNyZ JRVSRGDUNL U\QNRZHM �WDN

P�LQ� 61 Z Z\URNX ] GQ� ] GQLD �� VW\F]QLD ���� U�� , 3. ������ RSXEO� Z 0�3�3U� ������������ :

RU]HF]QLFWZLH Z\UDĪRQR UyZQLHĪ SRJOąG� LĪ ]GURZLH MHVW GREUHP V]F]HJyOQLH FHQQ\P� SU]\MPRZDQLH QLVNLFK

NZRW ]DGRĞüXF]\QLHQLD Z SU]\SDGNDFK FLĊĪNLFK XV]NRG]HĔ FLDáD SURZDG]L GR QLHSRĪąGDQHM GHSUHFMDFML WHJR

GREUD �WDN 61 Z Z\URNX ] GQLD �� OLSFD ���� U�� ,, &.1 ������� QLH SXEO��� -DN ZVND]XMH VLĊ UyZQLHĪ Z

RU]HF]QLFWZLH VąGRZ\P �Z\URN 61 ] �� ZU]HĞQLD ���� U�� ,,, &.1 ������� /H[ ������ Z\VRNRĞü

]DGRĞüXF]\QLHQLD QLH PRĪH E\ü QDGPLHUQą Z VWRVXQNX GR GR]QDQHM NU]\ZG\� DOH PXVL E\ü �RGSRZLHGQLD� Z

W\P ]QDF]HQLX� ĪH SRZLQQD E\ü � SU]\ XZ]JOĊGQLHQLX NU]\ZG\ SRV]NRGRZDQHJR � XWU]\PDQD Z UR]VąGQ\FK

JUDQLFDFK� RGSRZLDGDMąF\FK DNWXDOQ\P ZDUXQNRP L SU]HFLĊWQHM VWRSLH Ī\FLRZHM VSRáHF]HĔVWZD� 3RQDGWR

]GDQLHP 6ąGX� XVWDORQ\ SU]H] ELHJá\FK OHNDU]\ L LQQ\FK VSHFMDOLVWyZ FKDUDNWHU L VWRSLHĔ XV]F]HUENX QD ]GURZLX

PD ]QDF]HQLH MHG\QLH SRPRFQLF]H L QLH PRĪH VWDQRZLü JáyZQHJR ZVNDĨQLND Z\VRNRĞFL QDOHĪQHJR
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SRV]NRGRZDQHPX ]DGRĞüXF]\QLHQLD� JG\Ī SU]\ XVWDOHQLX MHJR Z\VRNRĞFL QDOHĪ\ EUDü SRG XZDJĊ UyZQLHĪ

SR]RVWDáH Z\ĪHM Z\PLHQLRQH F]\QQLNL �WDN UyZQLHĪ 6ąG 1DMZ\ĪV]\ Z Z\URNX ] GQLD �� F]HUZFD ���� U�� , &.

��������/(;�QU���������WDNĪH��Z\URN�61�]���SDĨG]LHUQLND������U���,�3.��������0�3�3U��������������

8VWDODMąF Z\VRNRĞü SU]\]QDQHJR SRNU]\ZG]RQ\P ]DGRĞüXF]\QLHQLD 6ąG XZ]JOĊGQLá FKDUDNWHU L SU]HELHJ

]GDU]HQLD� NWyUH PLDáR PLHMVFH Z GQLX � PDMD ���� U� 1DOHĪ\ ]DXZDĪ\ü� ĪH SRNU]\ZG]HQL ]RVWDOL ]DDWDNRZDQL

SU]H] RVNDUĪRQHJR Z\áąF]QLH ] SRZRGyZ SROLW\F]Q\FK� D WDNĪH ]H Z]JOĊGX QD Z\]QDZDQH SU]H] VLHELH

ZDUWRĞFL��6ąG�XZ]JOĊGQLá�UyZQLHĪ�VáRZD�MDNLH�RVNDUĪRQ\�NLHURZDá�GR�SRNU]\ZG]RQ\FK��VSRVyE�MHJR�G]LDáDQLD��Z

W\P XĪ\WH QDU]ĊG]LD RUD] IDNW� LĪ SRNU]\ZG]HQL RGF]XZDOL VNXWNL XĪ\FLD ZREHF QLFK JD]X SLHSU]RZHJR UyZQLHĪ

NROHMQHJR�GQLD�

���.2V]W\�SURFHVX

3XQNW

UR]VWU]\JQLĊFL

D�]�Z\URNX

3U]\WRF]\ü�RNROLF]QRĞFL

3XQNW�,,,

1D SRGVWDZLH DUW� ��� N�S�N� RUD] DUW� � XVW� � SNW � XVWDZ\ ] GQLD �� F]HUZFD ���� U� R RSáDWDFK

Z VSUDZDFK NDUQ\FK �W�M� ']� 8� ] ���� U� 1U ��� SR]� ��� ] SyĨQ� ]P�� 6ąG ]DVąG]Lá RG

RVNDUĪRQHJR )� *� NZRWĊ ����� ]á QD U]HF] 6NDUEX 3DĔVWZD W\WXáHP NRV]WyZ VąGRZ\FK RUD]

Z\PLHU]\á�PX�RSáDWĊ�Z�Z\VRNRĞFL�����]á�

����3RGSLV
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