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]DU]XFLá�ZDGOLZH�SU]\MĊFLH��ĪH�SR]ZDQ\��NWyU\�GRSXĞFLá�VLĊ�QDUXV]HQLD�GyEU�RVRELVW\FK�SU]H]
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RSXEOLNRZDQLH�QLHSUDZG]LZHJR�L�]PDQLSXORZDQHJR�Z\ZLDGX�QLH�PRĪH�SRQRVLü�RGSRZLHG]LDOQRĞFL�]D

GRNRQDQLH�SU]H]�LQQH�PHGLD�SU]HGUXNX�WHJR�Z\ZLDGX�

:H�ZQLRVNDFK�NDVDF\MQ\FK�GRPDJDá�VLĊ�XFK\OHQLD�]DVNDUĪRQHJR�Z\URNX�L�UR]VWU]\JQLĊFLD�FR�GR�LVWRW\

VSUDZ\�HZHQWXDOQLH�XFK\OHQLD�]DVNDUĪRQHJR�Z\URNX�L�SU]HND]DQLD�VSUDZ\�6ąGRZL�$SHODF\MQHPX�GR

SRQRZQHJR�UR]SR]QDQLD�

8]DVDGQLHQLH�SUDZQH

6ąG�1DMZ\ĪV]\�]ZDĪ\á��FR�QDVWĊSXMH�

6WRVRZQLH�GR�DUW�����XVW����SUDZD�SUDVRZHJR��RGSRZLHG]LDOQRĞü�F\ZLOQą�]D�QDUXV]HQLH�SUDZD

VSRZRGRZDQH�RSXEOLNRZDQLHP�PDWHULDáX�SUDVRZHJR�SRQRV]ą�DXWRU��UHGDNWRU�OXE�LQQD�RVRED��NWyU]\

VSRZRGRZDOL�RSXEOLNRZDQLH�WHJR�PDWHULDáX��QLH�Z\áąF]D�WR�RGSRZLHG]LDOQRĞFL�Z\GDZF\��=DWHP�Z\GDZFD

QD�SRGVWDZLH�SRZRáDQHJR�SU]HSLVX�SRQRVL�RGSRZLHG]LDOQRĞü�]D�SXEOLNRZDQH�WUHĞFL�SRQLHZDĪ�WR�RQ

GHF\GXMH�R�RVRELH�UHGDNWRUD�QDF]HOQHJR�RUD]�SRSU]H]�QLHJR�PD�ZSá\Z�QD�WUHĞü�W\FK�SXEOLNDFML��RQ�GHF\GXMH

R�FKDUDNWHU]H�JD]HW\�L�LQQ\FK�SXEOLNDFML�Z\GDZDQ\FK�Z�UDPDFK�SURZDG]RQHJR�SU]H]�VLHELH

SU]HGVLĊELRUVWZD��:\GDZFD�MHVW�ZLĊF�JHQHUDOQLH�WUDNWRZDQ\�MDNR�SRGPLRW�RGSRZLHG]LDOQ\�]D�QDUXV]HQLH

SUDZD�SU]H]�XPLHV]F]HQLH�SXEOLNDFML�Z�Z\GDZDQ\P�SU]H]�VLHELH�SLĞPLH��WDN�6ąG�1DMZ\ĪV]\�Z�Z\URNX�]

GQLD���VW\F]QLD������U���,�&.��������QLH�SXEO����QLH�SRQRVL�ZLĊF�RGSRZLHG]LDOQRĞFL�]D�SXEOLNDFMH�Z\GDZDQH

Z�UDPDFK�SU]HGVLĊELRUVWZD�SURZDG]RQHJR�SU]H]�LQQHJR�Z\GDZFĊ� 3R]ZDQ\�MDNR�Z\GDZFD�JD]HW\�������L

VWURQ�LQWHUQHWRZ\FK�������QDUXV]\á�GREUD�RVRELVWH�SRZRGD�SU]H]�RSXEOLNRZDQLH�UR]PRZ\�]�Z\SRZLHG]LDPL

G\VNUHG\WXMąF\PL�RVREĊ�SRZRGD��NWyUH�Z�WHM�UR]PRZLH�Z�RGQLHVLHQLX�GR�SRZRGD�QLH�SDGá\� 2GSRZLDGD

]DWHP�QD�SRGVWDZLH�SRZRáDQHJR�SU]HSLVX�]D�QDUXV]HQLH�SUDZD�SU]H]�VLHELH��]D�F]\Q�ZáDVQ\� 6WDQRZLVNR

Z\UDĪRQH�Z�VNDUG]H�NDVDF\MQHM��ĪH�SR]ZDQHPX�QDOHĪ\�SU]\SLVDü�RGSRZLHG]LDOQRĞü�]D�GRNRQDQLH�SU]H]

LQQH�VHUZLV\�LQWHUQHWRZH�SU]HGUXNX�Z\ZLDGX�F]\�WHĪ�RSXEOLNRZDQLH�LQIRUPDFML�R�WDNLP�Z\ZLDG]LH�L

Z\UDĪRQ\FK�Z�QLP�RFHQDFK��QLH�PD�SRGVWDZ\�SUDZQHM� :Lą]DQLH�RERZLą]NX�RSXEOLNRZDQLD�SU]HSURV]HQLD

UyZQLHĪ�QD�LQQ\FK�VWURQDFK�LQWHUQHWRZ\FK�]�RGSRZLHG]LDOQRĞFLą�MHVW�ZLĊF�QLHWUDIQH��2GSRZLHG]LDOQRĞü

LQQ\FK�Z\GDZFyZ�]D�SXEOLNDFMĊ�PDWHULDáX�SUDVRZHJR�QDUXV]DMąFHJR�GREUD�RVRELVWH�SRZRGD�MHVW�LFK�ZáDVQą

RGSRZLHG]LDOQRĞFLą�D�UDP\�SURFHVX��XNV]WDáWRZDQHJR�SU]H]�SRZRGD�SU]H]�ZVND]DQLH�VWURQ\�SR]ZDQHM�

Z\NOXF]Dá\�RU]HNDQLH�R�RERZLą]NX�SU]HSURV]HQLD�SRZRGD�SU]H]�LQQH�SRGPLRW\�

=DJDGQLHQLH�ZLĊF�F]\�SU]HSURV]HQLH�PD�E\ü�RSXEOLNRZDQH�QD�GDOV]\FK�G]LHVLĊFLX�VWURQDFK�LQWHUQHWRZ\FK�L

Z�5DGLX�������QLH�MHVW�]DJDGQLHQLHP�RGSRZLHG]LDOQRĞFL�SR]ZDQHJR�]D�WR��ĪH�UyZQLHĪ�WDP�GRV]áR�GR

RSXEOLNRZDQLD�Z\SRZLHG]L�QD�WHPDW�SRZRGD�DOH�]DJDGQLHQLH�]DNUHVX�SRWU]HEQHM�RFKURQ\�F]\OL�W]Z�

DGHNZDWQRĞFL�ĞURGNyZ�QLH]EĊGQ\FK�GR�XVXQLĊFLD�VNXWNyZ�QDUXV]HQLD�GyEU�RVRELVW\FK�

3RZRáDQ\�Z�VNDUG]H�NDVDF\MQHM�MDNR�QDUXV]RQ\�DUW�����N�F��QLH�GRW\F]\�]DNUHVX�RGSRZLHG]LDOQRĞFL�]D

QDUXV]HQLH�GyEU�RVRELVW\FK�L�SU]\SLV\ZDQLH�PX�WDNLHM�IXQNFML�MHVW�QLHWUDIQH��3U]HSLV�GRW\F]\�PHFKDQL]PyZ

XVXZDQLD�VNXWNyZ�QDUXV]HQLD�W\FK�GyEU��ĞURGNyZ�LFK�RFKURQ\��7H��MDN�ZVND]DQR��PDMą�E\ü�DGHNZDWQH��7DN

ZLĊF�SURSRQRZDQH�SU]H]�SRZRGD�ĞURGNL�RF]HNLZDQHM�RFKURQ\�SRGOHJDMą�RFHQLH�VąGX�SRQLHZDĪ�SU]\
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Z\ERU]H�VSRVREX�RFKURQ\�GRVWU]HJD�VLĊ�SRWU]HEĊ�]DFKRZDQLD�SURSRUFMRQDOQRĞFL� 1LHZąWSOLZLH��W\SRZ\P

VSRVREHP�XVXQLĊFLD�VNXWNyZ�QDUXV]HQLD�GREUD�RVRELVWHJR�MHVW�]áRĪHQLH�SU]H]�VSUDZFĊ�RĞZLDGF]HQLD�R�WUHĞFL

RGSRZLHGQLHM�GR�RNROLF]QRĞFL�VSUDZ\��D�ZLĊF�]ZLHUDMąFH�SU]HSURV]HQLH��RGZRáDQLH�]DU]XWyZ��5RG]DM

F]\QQRĞFL�QLH�Z\F]HUSXMH�RF]\ZLĞFLH�]DJDGQLHQLD�RGSRZLHGQLRĞFL�F]\�WHĪ�DGHNZDWQRĞFL�ĞURGND�GR

RNROLF]QRĞFL�VSUDZ\��,VWRWQD�VWDMH�VLĊ�ERZLHP�IRUPD�Z�MDNLHM�VSUDZFD�QD�GRNRQDü�Z\EUDQHM�F]\QQRĞFL��Z

W\P�Z\SDGNX�IRUPD�RĞZLDGF]HQLD��:�SRMĊFLX�IRUP\�PLHĞFL�VLĊ�WHĪ�]ZLHORNURWQLHQLH�VNáDGDQHJR

RĞZLDGF]HQLD�SU]H]�MHJR�SXEOLNDFMĊ�Z�ZLHOX�PLHMVFDFK��XSXEOLF]QLHQLH�WHJR�RĞZLDGF]HQLD��:�]DVDG]LH

SU]\MPXMH�VLĊ��ĪH�VSRVyE�]DNRPXQLNRZDQLD�SU]HSURV]HQLD��DE\�VSHáQLDá�SU]\SLVDQą�PX�XVWDZą�IXQNFMĊ

NRPSHQVXMąFą��QLH�SRZLQLHQ�RGELHJDü�RG�VSRVREX�]DNRPXQLNRZDQLD�WUHĞFL�V]NRG]ąF\FK��:�RU]HF]QLFWZLH

MHGQDNĪH�NDĪGRUD]RZR�SU]\SRPLQD�VLĊ��ĪH�PLDUą�RGSRZLHGQLRĞFL��DGHNZDWQRĞFL�IRUP\�Vą�RNROLF]QRĞFL

VSUDZ\� 7H�]DĞ�Z�VSUDZLH�QLQLHMV]HM�ZVND]XMą��ĪH�EH]SRĞUHGQLR�SR�RSXEOLNRZDQLX�Z\ZLDGX�Z�VHUZLVDFK

LQWHUQHWRZ\FK�]RVWDáR�]DPLHV]F]RQH�Z\MDĞQLHQLH�&�&��FR�GR�U]HF]\ZLVWHM�WUHĞFL�MHJR�Z\SRZLHG]L�

]DSU]HF]DMąFH��DE\�V]NRG]Lá�UHSXWDFML�SRZRGD��SU]\�F]\P�VWURQ\�WH�]DZLHUDá\�RGHVáDQLH�GR�VWURQ\��������QD

NWyUHM�RSXEOLNRZDQR�QDJUDQLH�UR]PRZ\��7DN�ZLĊF�WD�RNROLF]QRĞü��ZUD]�]�XGRVWĊSQLHQLHP�FDáHM�UR]PRZ\�

VWZRU]\áD�V\WXDFMĊ��Z�NWyUHM�LQWHUQDXFL�PRJOL�SU]HNRQDü�VLĊ��ĪH�Z\ZLDG�Z�ZHUVML�RSXEOLNRZDQHM�]RVWDá

]PDQLSXORZDQ\��D�ZLĊF�V\WXDFMĊ�LVWRWQLH�RJUDQLF]DMąFą�UR]SU]HVWU]HQLDQLH�VLĊ�LQIRUPDFML�V]NRG]ąFHM��1LH

PD�LVWRWQHJR�]QDF]HQLD��ĪH�RSXEOLNRZDQLH�Z�,QWHUQHFLH�Z\SRZLHG]L�&�&��QDVWąSLáR�VWDUDQLHP�SRZRGD�

SRQLHZDĪ�QD�NDĪG\P�FLąĪ\�RERZLą]HN�SRGHMPRZDQLD�G]LDáDĔ�SRPQLHMV]DMąF\FK�GR]QDQą�V]NRGĊ�

3RG]LHOLü�WHĪ�QDOHĪ\�VWDQRZLVNR�6ąGyZ��ĪH�]QDF]QH�NRV]W\�SXEOLNDFML�RĞZLDGF]HQLD�QD�GDOV]\FK�G]LHVLĊFLX

SRUWDODFK�LQWHUQDWRZ\FK�L�Z�5DGLX�������F]\QLá\E\�]�WHJR�RERZLą]NX�]E\W�GROHJOLZą�GOD�SR]ZDQHJR�VDQNFMĊ

Z�V\WXDFML�JG\�MXĪ�RU]HF]RQH��L�Z\NRQDQH�SU]H]�SR]ZDQHJR��ĞURGNL�RFKURQ\�ZVND]XMą��ĪH�QLH�E\á\

QLHDGHNZDWQH��'DOHM�LGąFH�UR]VWU]\JQLĊFLH�SURZDG]LáRE\�GR�QDUXV]HQLD�GRVWU]HJDQHM�SU]H]�6ąG�1DMZ\ĪV]\

Z�NZHVWLRQRZDQ\P�RU]HF]HQLX�SURSRUFML�WR�MHVW�SU]\GDWQRĞFL�]DVWRVRZDQ\FK�ĞURGNyZ�GOD�RVLąJQLĊFLD

RF]HNLZDQHJR�Z�W\P�SURFHVLH�FHOX��EH]�SRWU]HE\�RU]HNDQLD�ĞURGNyZ�EDUG]LHM�LQZD]\MQ\FK�

=�SU]HGVWDZLRQ\FK�SU]\F]\Q�6ąG�1DMZ\ĪV]\�QD�SRGVWDZLH�DUW��������L�DUW���������L���N�S�F��RU]HNá�MDN�Z

VHQWHQFML�
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