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3RQDGWR�6ąG�]DVąG]Lá�RG�RVNDUĪRQHJR�QD�U]HF]�6NDUEX�3DĔVWZD�NRV]W\�VąGRZH��Z�W\P�RSáDWĊ�Z�Z\VRNRĞFL
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��SNW���N�S�N���SRSU]H]�EUDN�Z\MDĞQLHQLD�Z�X]DVDGQLHQLX�SRGVWDZ\�SUDZQHM�Z\URNX��D�Z�V]F]HJyOQRĞFL

SU]\MĊFLD�SU]H]�6ąG��ĪH�RVNDUĪRQ\�VZRLP�]DFKRZDQLHP�Z\F]HUSDá�]QDPLĊ�F]DVRZQLNRZH�SU]HVWĊSVWZD�]�
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:REHF�SRZ\ĪV]HJR�REURĔFD�RVNDUĪRQHJR�ZQLyVá�R�]PLDQĊ�Z\URNX�SRSU]H]�XQLHZLQQLHQLH�3��5������RG
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SRSU]H]�QLHGRNáDGQH�RNUHĞOHQLH�SU]\SLVDQHJR�RVNDUĪRQHPX�F]\QX��SROHJDMąFH�QD�SRPLQLĊFLX�Z�MHJR

RSLVLH�GRRNUHĞOHQLD�FHFK�FKDUDNWHU\VW\F]Q\FK�VSDORQHM�������PDMąF\FK�ĞZLDGF]\ü�R�RNROLF]QRĞFL��LĪ
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ZVND]DQ\P��D�VXJHUXMąF\��LĪ�6ąG�5HMRQRZ\�Z�X]DVDGQLHQLX�Z\URNX�QLH�RGQLyVá�VLĊ�GR�]QDPLRQD�VWURQ\
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SU]HGVWDZLDMąFHM�ZL]HUXQHN�RVRE\�QDURGRZRĞFL�������Z\F]HUSDá�]QDPLRQD�RNUHĞODMąFH�F]\QQRĞü�VSUDZF]ą

SU]\SLVDQHJR�PX�SU]HVWĊSVWZD�Z�SRVWDFL�QDZRá\ZDQLD�GR�QLHQDZLĞFL�ZREHF�RVyE��NWyUH�WD�NXNáD
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QDURGRZRĞFLRZ\FK�OXE�Z\]QDQLRZ\FK�VDP��SUyEXMąF�QHJRZDü�DUJXPHQWDFMĊ�6DGX�5HMRQRZHJR��RJUDQLF]D
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NRQWHNĞFLH�MHJR�Z\SRZLHG]L��DOH�QDOHĪ\�MH�RGQLHĞü�WDNĪH�GR�Z\VWąSLHĔ�LQQ\FK�RVyE�SRGF]DV�]DMĞFLD�Z�GQLX

���OLVWRSDGD������U��3U]HFLHĪ�GR�SRGSDOHQLD�������QLH�GRV]áR�EH]SRĞUHGQLR�SR�SU]HPyZLHQLX��NWyUH�Z\JáRVLá
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������RVRE\�SRJOąGyZ�
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RJUDQLF]DáD�VLĊ�MHG\QLH�GR�]ZUyFHQLD�XZDJL�QD�NZHVWLĊ�QDSá\ZX�LPLJUDQWyZ�GR�(XURS\��JG\Ī�MXĪ�QDZHW

SRELHĪQD�DQDOL]D�Z\JáRV]RQ\FK�SU]H]�-��+���-��%��F]\�RVNDUĪRQHJR�SU]HPyZLHĔ�ZVND]XMH�QD�LFK�Z\UDĨQ\

Z\GĨZLĊN�QDFMRQDOLVW\F]Q\�L�SRGNUHĞODQLH�QHJDW\ZQHJR�QDVWDZLHQLD�GR�Z\]QDZFyZ�LVODPX��1LH�PRĪQD

ERZLHP�Z�LQQ\�VSRVyE�UR]XPLHü�VIRUPXáRZDĔ�W\SX���G]LF]��������F]\�LGHQW\ILNRZDQLD�ZV]\VWNLFK

Z\]QDZFyZ�WHM�UHOLJLL�]�WHUURU\VWDPL��JZDáFLFLHODPL�L�PRUGHUFDPL�

2F]\ZLĞFLH�WHQ�DVSHNW�Z\SRZLHG]L�RVNDUĪRQHJR�QLH�]RVWDá�REMĊW\�VWDZLDQ\P�PX�]DU]XWHP��DOH�MHJR

]DDNFHQWRZDQLH�MHVW�QLH]EĊGQH�GOD�SU]HFLZVWDZLHQLD�VLĊ�REUD]RZL�PDQLIHVWDFML�QDNUHĞORQHPX�SU]H]�DXWRUD

DSHODFML�

&R�LVWRWQH�WUHĞü�SU]HPyZLHĔ�RGQRVLáD�VLĊ�WDNĪH�GR�RVyE�LQQHJR�Z\]QDQLD�F]\�QDURGRZRĞFL��1DMGRELWQLHM

Z\UD]Lá�WR�-��%���ZVND]XMąF�RVREĊ�QDURGRZRĞFL���������*�6��MDNR�LQVSLUDWRUD�L�ILQDQVLVWĊ��SRZLą]DQHJR�]�,���MDN

L�SRGNUHĞODMąF�QHJDW\ZQ\�VWRVXQHN�UyZQLHĪ�GR�LQQ\FK�RVyE�WHJR�Z\]QDQLD��RNUHĞODMąF�LFK�PLDQHP

DQW\SRODNyZ�L�Z]\ZDMąF�GR�XVXZDQLD�]�NUDMX��-HJR�VáRZD�Z\ZRáDá\�MHGQR]QDF]Q\�RGGĨZLĊN�ZĞUyG

]JURPDG]RQ\FK�
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=HVWDZLHQLH�VNUDMQ\FK�]DFKRZDĔ�Z\]QDZFyZ�LVODPX�Z\UDĪDMąFH�VLĊ�Z�GRNRQ\ZDQ\FK�DNWDFK�WHUURUX�]

VXJHVWLą�ILQDQVRZDQLD�LFK�SU]H]�RVRE\�QDURGRZRĞFL��������REDUF]DQLD�WHM�JUXS\�]D�QDSá\Z�LPLJUDQWyZ�GR

(XURS\�PLDáR�MHGQR]QDF]QLH�QD�FHOX�]GHSUHFMRQRZDQLH�RVyE�WHM�QDFML��REFLąĪHQLH�LFK�ZLQą�]D�]DFKRZDQLD�

NWyUH�SU]H]�QLNRJR�QLH�PRJá\E\�E\ü�DNFHSWRZDQH��Z\ZRáDQLH�ZREHF�QLFK�XF]XFLD�ZURJRĞFL�

'R�WHM�Z\SRZLHG]L�QDZLą]DáD�WDNĪH�QDVWĊSQLH�-�+�

,�WR�ZáDĞQLH�Z�NRQWHNĞFLH�W\FK�RNROLF]QRĞFL�QDOHĪ\�LQWHUSUHWRZDü�GDOV]H�]DFKRZDQLH�RVNDUĪRQHJR

SROHJDMąFH�QD�SRGSDOHQLX�������

1LH�R]QDF]D�WR��ĪH�RVRE\�WH�ZVSyáXF]HVWQLF]\á\�Z�SRSHáQLHQLX�SU]\SLVDQHJR�3��5��F]\QX��JG\Ī�UHDOL]RZDá

RQ�VZyM�]DPLDU��EĊGąF\�Z\UD]HP�SRJOąGyZ�]ELHĪQ\FK�]�Z\ĪHM�ZVND]DQ\PL�RVREDPL�

2VNDUĪRQ\�SRSU]H]�JHVW�SRGSDOHQLD�RUD]�SRGWU]\P\ZDQLD�RJQLD�Z�VWRVXQNX�GR��������NWyUD�SU]HGVWDZLDáD

ZL]HUXQHN�RVRE\�QDURGRZRĞFL�������MHGQR]QDF]QLH�XWRĪVDPLá�NRQNUHWQą�QDFMĊ�MDNR�RGSRZLHG]LDOQą�]D

Z\GDU]HQLD�]ZLą]DQH�QLH�W\ONR�]�LPLJUDFMą�Z\]QDZFyZ��������JG\Ī�VDP�WHQ�IDNW�PRĪH�PLHü�Z\GĨZLĊN

RERMĊWQ\��OHF]�VNRMDU]\á�Mą�]�ILQDQVRZDQLHP�L�RGSRZLHG]LDOQRĞFLą�]D�]DPDFK\��JZDáW\��PRUGHUVWZD��D�ZLĊF

F]\Q\�SU]HVWĊSF]H���6áXV]QLH�ZVND]Dá�6ąG�5HMRQRZ\��LĪ�Z\JOąG�RSLV\ZDQHM�������EH]�QDMPQLHMV]\FK

ZąWSOLZRĞFL�RGSRZLDGDá�DWU\EXWRP�VWHUHRW\SRZR�SRMPRZDQHM��RUWRGRNV\MQHM�RVRE\�SRFKRG]HQLD

Ī\GRZVNLHJR�L�WUDIQLH�SRZLą]Dá�SRZ\ĪV]ą�RNROLF]QRĞü�]�WUHĞFLą�Z\SRZLHG]L�L�KDVHá�RVNDUĪRQHJR��D�WDNĪH

LQQ\FK�RVyE�REHFQ\FK�SRGF]DV�]JURPDG]HQLD��D�NWyUH�PLDá\�QD�FHOX�QDZRá\ZDQLH�GR�QLHQDZLĞFL�ZREHF

NRQNUHWQ\FK�RVyE��MDN�L�RJyáX�RVyE�SRFKRG]HQLD�Ī\GRZVNLHJR�

1D�PDUJLQHVLH�QDOHĪ\�ZVND]Dü��LĪ�]JRGQLH�]�DUW����N�S�N��VąG�NV]WDáWXMH�VZH�SU]HNRQDQLH�QD�SRGVWDZLH

ZV]\VWNLFK�SU]HSURZDG]RQ\FK�GRZRGyZ��RFHQLDQ\FK�VZRERGQLH�]�XZ]JOĊGQLHQLHP�]DVDG�SUDZLGáRZHJR

UR]XPRZDQLD�RUD]�ZVND]DĔ�ZLHG]\�L�GRĞZLDGF]HQLD�Ī\FLRZHJR��:�ĞZLHWOH�SRZRáDQHM�]DVDG\��6ąG�,

LQVWDQFML�SUDZLGáRZR�RFHQLá�]DFKRZDQLH�RVNDUĪRQHJR�Z�RSDUFLX�]DUyZQR�R�SU]HELHJ�]JURPDG]HQLD�

Z\SRZLDGDQ\FK�Z�MHJR�WUDNFLH�KDVHá�RUD]�F]\QX�Z�SRVWDFL�SRGSDOHQLD��������=�FDáRNV]WDáWX�W\FK�RNROLF]QRĞFL

L�RFHQLDMąF�MH�]�XZ]JOĊGQLHQLHP�]DVDG�SUDZLGáRZHJR�UR]XPRZDQLD�RUD]�ZVND]DĔ�ZLHG]\�L�GRĞZLDGF]HQLD

Ī\FLRZHJR�Z\SURZDG]Lá�ZQLRVHN��ĪH�]DFKRZDQLH�RVNDUĪRQHJR�QRVLáR�FHFK\�QDZRá\ZDQLD�GR�QLHQDZLĞFL�QD

WOH�UyĪQLF�Z\]QDQLRZ\FK�L�QDURGRZRĞFLRZ\FK�ZREHF�QLHRNUHĞORQHM�JUXS\�ĩ�

=DFKRZDQLH�WR�SRGNUHĞODáR�QHJDW\ZQH�QDVWDZLHQLH�RVNDUĪRQHJR�GR�RVyE�RNUHĞORQHM�QDURGRZRĞFL�L

Z\]QDQLD�L�PLDáR�QD�FHOX�Z]EXG]HQLH�ZREHF�QLFK�ZĞUyG�XF]HVWQLNyZ�PDQLIHVWDFML�XF]XFLD�QLHFKĊFL�

ZURJRĞFL�L�EUDNX�DNFHSWDFML�

1LH]DVDGQH�Vą�]DU]XW\�REURĔF\�RVNDUĪRQHJR��GRW\F]ąFH�EUDNX�Z\MDĞQLHQLD�SU]H]�6ąG�5HMRQRZ\�SRGVWDZ\

SUDZQHM�Z\URNX��Z�SRVWDFL�]DPLDUX�EH]SRĞUHGQLHJR��]�MDNLP�G]LDáDá�3��5�������6ąG�,�LQVWDQFML�ERZLHP

REV]HUQLH�Z\MDĞQLá�SU]\F]\Q\��NWyUH�SR]ZROLá\�QD�X]QDQLH��LĪ�FDáRNV]WDáW�]DFKRZDQLD�RVNDUĪRQHJR��Z

V]F]HJyOQRĞFL�JHVW�VSDOHQLD��������MHVW�QDZRá\ZDQLHP�GR�QLHQDZLĞFL�ZREHF�RVyE�SRFKRG]HQLD�Ī\GRZVNLHJR

Z�UR]XPLHQLX�DUW����������N�N��6ąG�5HMRQRZ\�ZEUHZ�WZLHUG]HQLRP�DSHODFML�ZVND]Dá�SRQDGWR��LĪ�RSLVDQH

]DFKRZDQLH�RVNDUĪRQHJR��SRSU]H]�GXĪą�VLáĊ�HNVSUHVML�L�Z�ĞZLHWOH�RNROLF]QRĞFL�VSUDZ\��PRJáR�RGG]LDá\ZDü
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QD�SRWHQFMDOQHJR�RGELRUFĊ��F]HJR�3��5������E\á�ĞZLDGRP��'RGDWNRZR��PLPR�LĪ�SU]HVWĊSVWZR�]�DUW���������

N�N��MHVW�SU]HVWĊSVWZHP�IRUPDOQ\P��VąG�WHQ�ZVND]Dá�SU]\NáDG\�V]HUHJX�RVyE�QDURGRZRĞFL��������GOD�NWyU\FK

]DFKRZDQLH�RVNDUĪRQHJR�PLDáR�V\PEROL]RZDü�Z\GDU]HQLD�]ZLą]DQH�]��������=QDF]HQLD�WHM�RNROLF]QRĞFL�QLH

XPQLHMV]D�IDNW��LĪ�R�]DFKRZDQLX�RVNDUĪRQHJR�RVRE\�WH�GRZLHG]LDá\�VLĊ�]�SU]HND]yZ�PHGLDOQ\FK�

3U]HND]RP�W\P�Z�V]F]HJyOQRĞFL�WRZDU]\V]\á\�EH]SRĞUHGQLH�QDJUDQLD�]�FKZLOL�GHPRQVWUDFML��GODWHJR�RVRE\

WH�QD�SRGVWDZLH�ZáDVQ\FK�VSRVWU]HĪHĔ�PRJá\�IRUPXáRZDü�RSLQLH�

1DOHĪ\�SRGNUHĞOLü��LĪ�]QDPLĊ�F]DVRZQLNRZH�RSLVDQH�ZH�ZVND]DQ\P�SU]HSLVLH�Z�SRVWDFL�VIRUPXáRZDQLD��

QDZRáXMH��VDPR�SU]H]�VLĊ�GHF\GXMH�R�XP\ĞOQRĞFL�Z�SRVWDFL�]DPLDUX�EH]SRĞUHGQLHJR�R�V]F]HJyOQ\P

LQWHQFMRQDOQ\P�]DEDUZLHQLX��6ąG�5HMRQRZ\�]DWHP�Z�VSRVyE�Z\VWDUF]DMąF\�Z\ND]Dá�VWURQĊ�SRGPLRWRZą

F]\QX�RVNDUĪRQHJR�

=D�RF]\ZLĞFLH�EáĊGQ\�QDOHĪ\�X]QDü�SRJOąG�DXWRUD�DSHODFML�R�NRQLHF]QRĞFL�GRNRQDQLD�XVWDOHQLD�F]\

]DFKRZDQLH�RVNDUĪRQHJR�PRJáR�Z\ZRáDü�VNRMDU]HQLD�SRGREQHJR�W\SX�X�RE\ZDWHOD�SROVNLHJR�MDN�X�RVRE\

SRFKRG]HQLD�Ī\GRZVNLHJR��3RPLMDMąF�MXĪ�IDNW��]H�SU]HVWĊSVWZR�]�DUW����������N�N��PD�FKDUDNWHU

EH]VNXWNRZ\�WR��MDN�Z\QLND�]�RGELRUX�WHJR�]GDU]HQLD�SU]H]�V]HURNL�NUąJ�RVyE��QLH�W\ONR�QDURGRZRĞFL�������

]RVWDáR�RQR�]LQWHUSUHWRZDQH�MHGQR]QDF]QLH�

=ZUyFLü�WX�PRĪQD�XZDJĊ�QD�VDPH�Z\MDĞQLHQLD�RVNDUĪRQHJR�����OXG]LH�SRGFKRG]LOL�L�WZLHUG]LOL��ĪH�VSáRQĊáD

NXNáD��������0yZLOL��ĪH�VSáRQąá��������LQQHM�IRUP\�QLH�E\áR���N������Y���

:�X]DVDGQLHQLX�6ąG�5HMRQRZ\�RGQLyVá�VLĊ�GR�FDáHJR�]HEUDQHJR�Z�VSUDZLH�PDWHULDáX�GRZRGRZHJR�L

GRZRG\�WH�RPyZLá��:�RSDUFLX�R�LFK�RFHQĊ�GRNRQDá�SUDZLGáRZ\FK�XVWDOHĔ�IDNW\F]Q\FK�

'RNRQDQHM�SU]H]�6ąG�,�LQVWDQFML�DQDOL]LH�PDWHULDáX�GRZRGRZHJR�L�RFHQLH�SRV]F]HJyOQ\FK�GRZRGyZ�QLH

PRĪQD�SRVWDZLü�]DU]XWX�GRZROQRĞFL��D�W\P�VDP\P�QDUXV]HQLD�]DVDG\�RNUHĞORQHM�Z�DUW����N�S�N��2PDZLDQD

DSHODFMD��Z�LVWRFLH�SU]HGVWDZLDMąFD�VXELHNW\ZQH�SRJOąG\�VNDUĪąFHJR��VWDQRZL�SROHPLNĊ�]�GRNRQDQą�RFHQą

QLH�ZVND]XMąF�QD�EáĊG\�Z�UR]XPRZDQLX��NWyUH�SR]ZROLáR�6ąGRZL�,�LQVWDQFML�QD�Z\VQXFLH�ZQLRVNyZ�Z

]DNUHVLH�VSUDZVWZD�L�ZLQ\�RVNDUĪRQHJR�

���1D�F]ĊĞFLRZH�XZ]JOĊGQLHQLH�]DVáXJXMH�DSHODFMD�ZQLHVLRQD�SU]H]�SURNXUDWRUD�UHMRQRZHJR�

6NDUĪąF\�VáXV]QLH�]DU]XFLá��LĪ�6ąG�5HMRQRZ\�Z�VHQWHQFML�Z\URNX�QLHGRNáDGQLH�RNUHĞOLá�SU]\SLVDQ\

RVNDUĪRQHPX�F]\Q��DOERZLHP�SRPLQąá�Z�MHJR�RSLVLH�GRRNUHĞOHQLH�FHFK�FKDUDNWHU\VW\F]Q\FK�VSDORQHM�������

-DN�ERZLHP�ZVND]XMH�VLĊ�Z�RU]HF]QLFWZLH��RSLV�F]\QX�REMĊWHJR�Z\URNLHP�Z\PDJD�GRNáDGQHJR

SU]HGVWDZLHQLD�ZV]\VWNLFK�MHJR�HOHPHQWyZ�PDMąF\FK�]QDF]HQLH�GOD�SUDZLGáRZHM�NZDOLILNDFML�SUDZQHM�EH]

SRPLMDQLD�NWyUHJRNROZLHN�DVSHNWX�]DFKRZDQLD�RVNDUĪRQHJR�QDOHĪąFHJR�GR�XVWDZRZ\FK�]QDPLRQ�GDQHJR

W\SX�SU]HVWĊSVWZD��DUW����������SNW���N�S�N����-HĞOL�WUHĞü�]DU]XWX�DNWX�RVNDUĪHQLD�E\áD�PDáR�SUHF\]\MQD�L�QLH

RG]ZLHUFLHGOD�GRNáDGQLH�]QDPLRQ�F]\QX�SU]HVWĊSQHJR��RERZLą]NLHP�VąGX�E\áR�SRSUDZLHQLH�WHJR�Z

Z\URNX��ER�UHGDNFMD�RU]HF]HĔ�]DZDUW\FK�Z�Z\URNX�QLH�PRĪH�QDVXZDü�ZąWSOLZRĞFL��]D�MDNL�F]\Q�RVNDUĪRQ\

PD�SRQLHĞü�GROHJOLZRĞü��1LH�PDMą�SU]\�W\P�LVWRWQHJR�]QDF]HQLD�SLVHPQH�PRW\Z\�Z\URNX��ERZLHP

SRGVWDZRZH�]QDF]HQLH�PD�VHQWHQFMD��D�X]DVDGQLHQLH�]DZLHUD�MHG\QLH�LQIRUPDFMĊ��MDNLH�IDNW\��L�QD�SRGVWDZLH

#/document/16798683?unitId=art(256)par(1)
#/document/16798683?unitId=art(256)par(1)
#/document/16798685?unitId=art(7)
#/document/16798685?unitId=art(413)par(2)pkt(1)


MDNLFK�GRZRGyZ��VąG�X]QDá�]D�XGRZRGQLRQH��Z\URN�6ąGX�$SHODF\MQHJR�Z�.UDNRZLH�]�GQLD���OXWHJR�����

U���V\JQ��DNW�,,�$.D���������.=6������������

6NRUR�]DWHP�6ąG�5HMRQRZ\�VáXV]QLH�SU]\Mąá�Z�X]DVDGQLHQLX�Z\URNX��LĪ�NXNáD�VSDORQD�SU]H]�RVNDUĪRQHJR

SU]HGVWDZLDáD�ZL]HUXQHN�RVRE\�QDURGRZRĞFL��������D�IDNW�WHQ�PLDá�LVWRWQH�]QDF]HQLH�GOD�SU]\SLVDQLD�3��5�����

SRSHáQLHQLD�SU]HVWĊSVWZD�RSLVDQHJR�Z�DUW����������N�N���RNROLF]QRĞü�WD�SRZLQQD�]QDOHĨü�VLĊ�Z�RSLVLH�F]\QX

]DZDUWHJR�Z�VHQWHQFML�Z\URNX��6SDOHQLH�ERZLHP�MDNLHMNROZLHN��������QLH�PDMąFHM�FHFK�VWHUHRW\SRZR

SRMPRZDQHM�RVRE\�SRFKRG]HQLD�Ī\GRZVNLHJR��QLH�SR]ZROLáRE\�QD�SU]\SLVDQLH�RVNDUĪRQHPX�SRSHáQLHQLD

ZVND]DQHJR�SU]HVWĊSVWZD��=PLDQD�]�NROHL�RSLVX�F]\QX�SR]ZROL�QD�SRGVWDZLH�OHNWXU\�VDPHM�W\ONR�VHQWHQFML

Z\URNX�Z\ZQLRVNRZDü�RVRELH�QLH]QDMąFHM�MHJR�X]DVDGQLHQLD��]�MDNLHJR�SRZRGX�6ąG�X]QDá�RVNDUĪRQHJR�]D

ZLQQHJR�SRSHáQLHQLD�SU]HVWĊSVWZD�]�DUW����������N�N��=�W\FK�Z]JOĊGyZ�XFK\ELHQLH�WR�PLDáR�ZSá\Z�QD�WUHĞü

RU]HF]HQLD�

=�XZDJL�QD�SRZ\ĪV]H�6ąG�2NUĊJRZ\�]PLHQLá�]DVNDUĪRQ\�Z\URN�SRSU]H]�X]XSHáQLHQLH�RSLVX�SU]\SLVDQHJR

RVNDUĪRQHPX�F]\QX�SRSU]H]�GRGDQLH�SR�VáRZDFK���VSDOHQLH��������VWZLHUG]HQLD���SU]HGVWDZLDMąFHM�ZL]HUXQHN

RVRE\�QDURGRZRĞFL��������

&]ĊĞFLRZR�]DVDGQ\�MHVW�]DU]XW�]DZDUW\�Z�DSHODFML�Z�]DNUHVLH��Z�NWyU\P�Z\W\ND�]DVNDUĪRQHPX�RU]HF]HQLX

UDĪąFą�QLHZVSyáPLHUQRĞü�NDU\�Z\PLHU]RQHM�RVNDUĪRQHPX��WR�MHVW�NDU\����PLHVLĊF\�SR]EDZLHQLD�ZROQRĞFL�

3U]\SRPQLHü�QDOHĪ\��ĪH�R�QLHZVSyáPLHUQRĞFL�NDU\�PRĪQD�PyZLü�Z�V\WXDFML�JG\�QLH�XZ]JOĊGQLD�RQD

G\UHNW\Z�Z\PLDUX�NDU\�ZVND]DQ\FK�Z�XVWDZLH�OXE�JG\�QLHNWyU\P�]�SU]HVáDQHN�ZSá\ZDMąF\FK�QD�ZLHONRĞü

NDU\�VąG�RU]HNDMąF\�QDGDá�]QDF]HQLH�ZLĊNV]H�RG�LFK�U]HF]\ZLVWHM�ZDJL�

1D�ZVWĊSLH�QDOHĪ\�]DXZDĪ\ü��LĪ�6ąG�,�LQVWDQFML�Z�VSRVyE�EDUG]R�V]F]HJyáRZ\�SU]HDQDOL]RZDá�RNROLF]QRĞFL

RGQRV]ąFH�VLĊ�]DUyZQR�GR�]GDU]HQLD�MDN�L�]ZLą]DQH�]�RVREą�VSUDZF\��]ZUDFDMąF�XZDJĊ�QD�Z\VRNL�VWRSLHĔ

]DZLQLHQLD�MDN�L�VSRáHF]QHM�V]NRGOLZRĞFL�SRSHáQLRQHJR�SU]HVWĊSVWZD��6ąG�5HMRQRZ\�Z�VSRVyE�SUDZLGáRZ\

GRNRQDá�RFHQ\�VSRáHF]QHM�V]NRGOLZRĞFL�F]\QX�Z�]DNUHVLH��Z�MDNLP�Z]Ląá�SRG�XZDJĊ�RNROLF]QRĞFL�RSLVDQH

Z�DUW����������N�N���D�RGQRV]ąFH�VLĊ�GR�F]\QX�RVNDUĪRQHJR��WR�MHVW�URG]DM�L�FKDUDNWHU�QDUXV]RQHJR�GREUD�

RNROLF]QRĞFL�SRSHáQLHQLD�F]\QX�RUD]�]DPLDU�L�PRW\ZDFMĊ�VSUDZF\��2VNDUĪRQ\�VZRLP�]DFKRZDQLHP

QDUXV]\á�LVWRWQH�GREUR�SUDZQH�Z�SRVWDFL�]DSHZQLHQLD�RE\ZDWHORP�5]HF]SRVSROLWHM�3ROVNLHM�L�LQQ\P

RVRERP�]DPLHV]NDá\P�QD�MHM�WHU\WRULXP�RFKURQĊ�LFK�SUDZ��Z�V]F]HJyOQRĞFL�SU]HG�G\VNU\PLQDFMą�]H

Z]JOĊGX�QD�UyĪQLFH�Z\]QDQLRZH�L�QDURGRZRĞFLRZH��6ąG�,�LQVWDQFML�GRNRQDá�SRQDGWR�SUDZLGáRZHM�RFHQ\

RNROLF]QRĞFL�SRSHáQLHQLD�SU]H]�3��5������F]\QX��NWyU\�]RVWDá�GRNRQDQ\�SXEOLF]QLH�L�Z�VSRVyE�ZLGRZLVNRZ\�

3RQDGWR�RVNDUĪRQ\�G]LDáDá�Z�FHOX�]DLQWHUHVRZDQLD�VZRLP�F]\QHP�MDN�QDMV]HUV]HJR�JURQD�RVyE��FR�E\áR

SRG\NWRZDQH�QLH�W\ONR�MHJR�ZURJLP�VWRVXQNLHP�GR�RVyE�SRFKRG]HQLD�Ī\GRZVNLHJR��DOH�L�WDNĪH

PX]XáDPQyZ��:VND]DQH�RNROLF]QRĞFL�ZSá\ZDMą�QD�Z\VRNL�VWRSLHĔ�VSRáHF]QHM�V]NRGOLZRĞFL�F]\QX��NWyUHJR

GRSXĞFLá�VLĊ�3��5������

6ąG�5HMRQRZ\�GRNRQDá�UyZQLHĪ�SUDZLGáRZHM�RFHQ\�QDVWĊSVWZ��NWyUH�VSRZRGRZDá�F]\Q�RVNDUĪRQHJR��3R]D

IDNWHP�SU]\SLVDQLD�LFK�RFHQLH�VSRáHF]QHM�V]NRGOLZRĞFL�F]\QX��QLH�]DĞ�G\UHNW\ZRP�Z\PLDUX�NDU\�RSLVDQ\P
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Z�DUW���������N�N���VąG�,�LQVWDQFML�VáXV]QLH�QDGDá�WHM�RNROLF]QRĞFL�GXĪH�]QDF]HQLH�SU]\�Z\PLDU]H�NDU\�

8QLNDMąF�SRZWDU]DQLD�REV]HUQ\FK�L�WUDIQ\FK�Z\ZRGyZ�6ąGX�5HMRQRZHJR�Z�W\P�]DNUHVLH��QDOHĪ\

SRGNUHĞOLü��LĪ�QHJDW\ZQH�UR]PLDU\�QDVWĊSVWZ�Z\ZRáDQ\FK�F]\QHP�RVNDUĪRQHJR�ZSá\ZDMą�Z�VSRVyE

MHGQR]QDF]QLH�REFLąĪDMąF\�SU]\�Z\PLDU]H�NDU\�

=�GUXJLHM�VWURQ\��Z�]DNUHVLH�RNROLF]QRĞFL�áDJRG]ąF\FK��VąG�,�LQVWDQFML�MDNR�MHG\Qą�RNROLF]QRĞü�áDJRG]ąFą

X]QDá�XSU]HGQLą�QLHNDUDOQRĞü�RVNDUĪRQHJR��3RGNUHĞOHQLD�Z\PDJD�MHGQDN��LĪ�IDNW�WHQ�QLH�PRĪH�Z�]QDF]ąF\P

VWRSQLX�U]XWRZDü�QD�Z\PLDU�NDU\��JG\Ī�SU]\PLRW�QLHNDUDOQRĞFL��SU]HVWU]HJDQLD�RERZLą]XMąF\FK�QRUP

SUDZQ\FK�ZLQLHQ�E\ü�F]\PĞ�RF]\ZLVW\P��QLH�]DĞ�VWDQRZLü�Z\MąWHN��Z\UyĪQLDMąF\�MDNLHJRĞ�RE\ZDWHOD�

=DXZDĪ\ü�QDOHĪ\��ĪH�6ąG�,�LQVWDQFML�RGQLyVá�VLĊ�WDNĪH�GR�OLVWX�RVNDUĪRQHJR�Z\VáDQHJR�GR�������*PLQ\�:��ZH

:��:�SHáQL�]JRG]Lü�QDOHĪ\�VLĊ�]H�VWDQRZLVNLHP��LĪ�QLH�MHVW�RQ�Z\UD]HP�VNUXFK\��]PLDQ\�SRVWDZ\

RVNDUĪRQHJR��QHJDW\ZQHJR�VWRVXQNX�GR�SRSHáQLRQHJR�F]\QX��:DUXQNRZD�IRUPD�WHJR�OLVWX�QLH�ZVND]XMH��E\

Z�LVWRFLH�VWDQRZLá�RQ�SU]HSURVLQ\��D�MHJR�DXWRU�]UR]XPLDá�QLHZáDĞFLZRĞü�L�VNXWNL�VZHJR�]DFKRZDQLD��OHF]

SR]DZDOD�X]QDü��ĪH�MHVW�Z\UD]HP�]DEH]SLHF]HQLD�VLĊ�SU]HG�XĞZLDGRPLRQ\PL�VRELH�NRQVHNZHQFMDPL

SUDZQ\PL�SRSHáQLRQHJR�F]\QX�

=JRG]Lü�VLĊ�QDWRPLDVW�QDOHĪ\�]H�VNDUĪąF\P��LĪ�RNROLF]QRĞFLą��NWyUD�PXVL�U]XWRZDü�QD�Z\PLDU�NDU\�MHVW

GRW\FKF]DVRZ\�WU\E�Ī\FLD�RVNDUĪRQHJR��]ZDĪ\ZV]\�QD�MHJR�ZLHN��NWyUD�WR�SU]HVáDQND�QLH�]RVWDáD�SU]H]�6ąG

5HMRQRZ\�GRVWU]HĪRQD�

-HM�XZ]JOĊGQLHQLH�PXVLDáR�ZSá\Qąü�QD�REQLĪHQLH�UR]PLDUX�RU]HF]RQHM�ZREHF�3��5��NDU\�SR]EDZLHQLD

ZROQRĞFL�

:�ĞZLHWOH�G\UHNW\Z�VąGRZHJR�Z\PLDUX�NDU\�RSLVDQ\FK�Z�DUW�����N�N��VąG�ELHU]H�UyZQLHĪ�SRG�XZDJĊ�FHOH

]DSRELHJDZF]H�L�Z\FKRZDZF]H��NWyUH�PD�RVLąJQąü�Z�VWRVXQNX�GR�VND]DQHJR��D�WDNĪH�SRWU]HE\�Z�]DNUHVLH

NV]WDáWRZDQLD�ĞZLDGRPRĞFL�SUDZQHM�VSRáHF]HĔVWZD�

:�SU]HGPLRWRZHM�VSUDZLH�6ąG�5HMRQRZ\�SU]\SLVDá�]E\W�Z\VRNLH�]QDF]HQLH�Z]JOĊGRP�QDWXU\

Z\FKRZDZF]HM��MDNLH�NDUD�PD�RVLąJQąü�Z]JOĊGHP�RVNDUĪRQHJR��2VNDUĪRQ\�PD�REHFQLH����ODW�RUD]�SRVLDGD

XVWDELOL]RZDQą�V\WXDFMĊ�Ī\FLRZą��7UXGQR�ZLĊF�RF]HNLZDü�RG�VXURZRĞFL�Z\PLHU]RQHM�PX�NDU\��DE\�Z�SHáQL

VSHáQLáD�FHOH�SUHZHQFML�LQG\ZLGXDOQHM��1LH�VSRVyE�SRG]LHOLü�SRJOąGX�VąGX�,�LQVWDQFML��LĪ�NDUD�SRZLQQD�E\ü

RGSRZLHGQLR�GROHJOLZD��DE\�SRZVWDáD�V]DQVD�UHVRFMDOL]DFML�3��5�������D�]�GUXJLHM�VWURQ\�NDUD�QLHGRVWDWHF]QLH

VXURZD�X]P\VáRZLáDE\�RVNDUĪRQHPX��ĪH�MHJR�F]\Q�QLH�]RVWDá�QDOHĪ\FLH�XNDUDQ\��FR�Z\WZRU]\áRE\�Z�MHJR

ĞZLDGRPRĞFL�EáĊGQH�SU]HNRQDQLH��ĪH�LVWQLHMH�F]ĊĞFLRZH�SU]\]ZROHQLH�QD�V]HU]HQLH�QLHQDZLĞFL�ZREHF

LQQ\FK�JUXS�QDURGRZRĞFLRZ\FK�OXE�Z\]QDQLRZ\FK��1LH�ERZLHP�]QDF]QD�VXURZRĞü�NDU\��OHF]�ZL]MD�MHM

QLHXFKURQQRĞFL�PD�WXWDM�QDMZLĊNV]H�]QDF]HQLH�

0DMąF�QD�XZDG]H��LĪ�SU]HVWĊSVWZR�WR�]DJURĪRQH�MHVW�NDUą���ODW�SR]EDZLHQLD�ZROQRĞFL��ELRUąF�MHGQRF]HĞQLH

SRG�UR]ZDJĊ�G\UHNW\Z\�RNUHĞORQH�Z�DUW���������L���N�N��L�XZ]JOĊGQLDMąF�WUHĞü�DUW���������N�N��RGSRZLHGQLą

NDUą�Z�QLQLHMV]HM�VSUDZLH�EĊG]LH�NDUD�SR]EDZLHQLD�ZROQRĞFL�Z�Z\PLDU]H���PLHVLĊF\�

=�XZDJL�QD�SRZ\ĪV]H�6ąG�2NUĊJRZ\�]PLHQLá�]DVNDUĪRQ\�Z\URN�SRSU]H]�REQLĪHQLH�RU]HF]RQHM�ZREHF
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RVNDUĪRQHJR�3��5������NDU\�GR�ZVND]DQHM�Z\VRNRĞFL�

=D�QLH]DVDGQą�X]QDü�QDOHĪ\�VXJHVWLĊ�DSHOXMąFHJR��]JRGQLH�]�NWyUą�Z\EyU�NDU\�RJUDQLF]HQLD�ZROQRĞFL�MHVW�Z

SU]HGPLRWRZHM�VSUDZLH�QDMEDUG]LHM�DGHNZDWQ\�GR�ZDJL�SRSHáQLRQHJR�SU]H]�RVNDUĪRQHJR�F]\QX�

8VWDZRGDZFD�SHQDOL]XMąF�F]\Q�ZVND]DQ\�Z�DUW����������N�N��SR]RVWDZLá�PRĪOLZRĞü�V]HURNLHM�RFHQ\

]DFKRZDQLD�VSUDZF\�SU]H]�VąG��SU]HMDZLDMąF\�VLĊ�PRĪOLZRĞFLą�Z\PLHU]HQLD�PX�]DUyZQR�NDU�QLH

L]RODF\MQ\FK��MDN�L�NDU\�EH]Z]JOĊGQHJR�SR]EDZLHQLD�ZROQRĞFL�

:�QLQLHMV]HM�VSUDZLH�WR�Z]JOąG�QD�VSRáHF]QH�RGG]LDá\ZDQLH�NDU\�SU]HPDZLD�]D�RNUHĞOHQLHP�MHM�URG]DMX�L

Z\PLHU]HQLHP�3��5��NDU\�L]RODF\MQHM�

-DN�SUDZLGáRZR�VNRQVWDWRZDá�6ąG�5HMRQRZ\��F]\Q�RVNDUĪRQHJR�RVLąJQąá�WDN�GDOHNR�LGąFH��QHJDW\ZQH

VNXWNL�Z�SRVWDFL�MHJR�RGG]LDá\ZDQLD�WDN�EH]SRĞUHGQLR�QD�]JURPDG]RQH�Z�WUDNFLH�PDQLIHVWDFML�RVRE\�L

SU]\SDGNRZ\FK�REVHUZDWRUyZ��MDN�L�SRĞUHGQLR�SRSU]H]�ĞURGNL�PDVRZHJR�SU]HND]X��LĪ�QLH]EĊGQ\P�MHVW

X]P\VáRZLHQLH�VSRáHF]HĔVWZX��ĪH�]DFKRZDQLH�WDNLH�QLH�PRĪH�E\ü�WROHURZDQH�L�QLH�PRĪQD�XQLNQąü�]D�QLH

RGSRZLHG]LDOQRĞFL�NDUQHM�

=DFKRZDQLH�RVNDUĪRQHJR�Z�WUDNFLH�SURFHVX��WDNĪH�SU]HG�6ąGHP�2GZRáDZF]\P�ZVND]XMH�QD�WR��ĪH�MHJR

SRVWDZD�L�SUH]HQWRZDQH�SRJOąG\�QLH�XOHJá\�]PLDQLH�L�QLH�PRĪQD�QLH�XOHF�ZUDĪHQLX��LĪ�NUHXMH�VLĊ�RQ�QD

RVREĊ�QLHVáXV]QLH�RVNDUĪRQą��QLH�GRVWU]HJDMąF�ZDJL�L�NRQVHNZHQFML�Sá\QąF\FK�]�SRSHáQLRQHJR�SU]H]HĔ

F]\QX�

2GELHUDQLH�SU]H]�VSRáHF]QRĞü�PLĊG]\QDURGRZą�3ROVNL�MDNR�NUDMX�]DPLHV]NDáHJR�SU]H]�NVHQRIREyZ�L

DQW\VHPLWyZ��JG]LH��WDNLH�]DFKRZDQLD�MDN�]DSUH]HQWRZDQH�SU]H]�RVNDUĪRQHJR�QLH�VSRW\NDMą�VLĊ�]H

]GHF\GRZDQą�UHDNFMą�NV]WDáWXMH�EDUG]R�QHJDW\ZQ\�REUD]�QDV]HJR�SDĔVWZD�

:�V\WXDFML�UDG\NDOL]DFML�QLHNWyU\FK�ĞURGRZLVN��SRZWDU]DMąF\FK�VLĊ�]GDU]HĔ�QLHWROHUDQFML�UDVRZHM�L

Z\]QDQLRZHM�RUD]�PLOF]ąFHM�DNFHSWDFML�WDNLFK�]MDZLVN�SU]H]�F]ĊĞü�VNUDMQLH�SUDZLFRZ\FK�XJUXSRZDĔ

RU]HF]RQD�NDUD�SRZLQQD�GDü�VSRáHF]HĔVWZX�Z\UD]�MHGQR]QDF]QHM�QHJDW\ZQHM�RFHQ\�WHJR�W\SX�]DFKRZDĔ

SU]H]�VąG��&HOHP�WHM�NDU\�MHVW�WDNĪH�SU]\ZUyFHQLH�SRF]XFLD�QDUXV]RQHJR�EH]SLHF]HĔVWZD�RUD]�WR��DE\�SU]H]

ZáDĞFLZ\�Z\EyU�URG]DMX�NDU\��]DSHZQLü�UHDOQRĞü�RFKURQ\�QDMZDĪQLHMV]\FK�GyEU�FKURQLRQ\FK�SU]H]�SUDZR

NDUQH�

2�NRV]WDFK�]D�SRVWĊSRZDQLH�RGZRáDZF]H�RU]HF]RQR�QD�SRGVWDZLH�DUW������N�S�N��Z�]Z��]�DUW������N�S�N��L�

DUW������N�S�N��Z�]Z��]�DUW������N�S�N��RUD]�QD�SRGVWDZLH�DUW����XVW����SNW���Z�]Z��]�DUW�����XVW����XVWDZ\�]

GQLD����F]HUZFD������U��R�RSáDWDFK�Z�VSUDZDFK�NDUQ\FK�
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