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$SSUREDWLRQ� $SSUREDWLRQ DOV $U]W� :LGHUUXI� 6WUDIWDW� 8QZ�UGLJNHLW� 9HUXUWHLOXQJ� 9RONVYHUKHW]XQJ� :LGHUUXI GHU $SSUREDWLRQ DOV
$U]W��9HUXUWHLOXQJ�ZHJHQ�9RONVYHUKHW]XQJ
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7HQRU�

'LH�.ODJH�ZLUG�DEJHZLHVHQ�

'HU�.OlJHU�WUlJW�GLH�.RVWHQ�GHV�9HUIDKUHQV�

'HU .OlJHU NDQQ GLH YRUOlXILJH 9ROOVWUHFNXQJ GXUFK 6LFKHUKHLWVOHLVWXQJ LQ +|KH YRQ ����YRP�+XQGHUW GHV DXV GHP 8UWHLO
YROOVWUHFNEDUHQ %HWUDJHV DEZHQGHQ� VRZHLW QLFKW GHU %HNODJWH ]XYRU 6LFKHUKHLW LQ +|KH YRQ ����YRP�+XQGHUW GHV MHZHLOV ]X
YROOVWUHFNHQGHQ�%HWUDJHV�OHLVWHW�

'LH�%HUXIXQJ�ZLUG�]XJHODVVHQ�

7DWEHVWDQG

'HU�.OlJHU�ZHQGHW�VLFK�JHJHQ�GHQ�:LGHUUXI�VHLQHU�$SSUREDWLRQ�DOV�$U]W�

'LH bU]WHNDPPHU ZDQGWH VLFK DP ����-XQL����� DQ GHQ %HNODJWHQ XQG OHJWH HLQ 6FKUHLEHQ GHV .OlJHUV DQ GHQ /DQGHVYHUEDQG GHU
-�GLVFKHQ *HPHLQGHQ YRQ 1LHGHUVDFKVHQ YRP ����$SULO����� YRU� 'HU .OlJHU VFKULHE XQWHU DQGHUHP �,QWHUHVVDQWHU ]X GLVNXWLHUHQ
LVW GLH )UDJH� ZDUXP ZHUGHQ -XGHQ ZHOWZHLW YHUDFKWHW XQG KDEHQ VWlQGLJ 6WUHVV PLW GHQ ,VODPLVWHQ VRZLH .DWKROLNHQ" (LQH $QWZRUW
N|QQWH VHLQ� GDVV DOOH GLHVH 5HOLJLRQHQ DXV GHP PRVDLVFKHQ 6DWDQLVPXV KHUJHOHLWHW ZHUGHQ N|QQHQ XQG GHVKDOE -DKZHV
7UXWKlKQH �3ULHVWHU� �EHUDOO LKUH %OXW� XQG 7RGHVVSXUHQ DXI GLHVHP 3ODQHWHQ KLQWHUODVVHQ� VRZLH �(V LVW =HLW� PLW GHP JHVDPWHQ
PRVDLVFKHQ 6FKZDFKVLQQ DXI]XK|UHQ� 'LH =HLW OlXIW KLHUI�U DE� 1XW]HQ 6LH GLH +DQG� GLH ,KQHQ *�QWKHU *UDVV IUHXQGOLFKHUZHLVH
JHUHLFKW KDW� XQG lQGHUQ 6LH ,KU ]LRQLVWLVFKHV 9HUKDOWHQ� EHYRU HV DQGHUH PLW ,KQHQ WXQ�� 'LH 6WDDWVDQZDOWVFKDIW *� OHLWHWH HLQ
(UPLWWOXQJVYHUIDKUHQ HLQ �+� ��� �� GDV QDFK � ��� $EV��� 6W32 HLQJHVWHOOW ZRUGHQ LVW� :HJHQ HLQHV 6FKUHLEHQV DQ GLH /HLWHULQ HLQHU
ZHLWHUI�KUHQGHQ 6FKXOH OHLWHWH GLH 6WDDWVDQZDOWVFKDIW LP VHOEHQ -DKU HLQ ZHLWHUHV (UPLWWOXQJVYHUIDKUHQ HLQ �,� ��� �� GDV HEHQIDOOV
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QDFK�������$EV����6W32�HLQJHVWHOOW�ZRUGHQ�LVW�

'LH bU]WHNDPPHU OHJWH GHP %HNODJWHQ XQWHU GHP ���$XJXVW����� HLQHQ $QWUDJ GHV .OlJHUV YRP ����-XOL����� I�U GLH QlFKVWH
.DPPHUYHUVDPPOXQJ YRU� GLH %HVFKQHLGXQJ DXV UHOLJL|VHQ *U�QGHQ JUXQGVlW]OLFK DE]XOHKQHQ� ZHLO HLQH .|USHUYHUOHW]XQJ XQG HLQ
9HUVWR��JHJHQ�GLH�0HQVFKHQUHFKWH�YRUOLHJH��'LH�%HVFKQHLGXQJ�DIULNDQLVFKHU�0lGFKHQ�ZHUGH�JUXQGVlW]OLFK�DEJHOHKQW��ZDUXP�VROOH
GLHV QLFKW I�U GHQ PlQQOLFKHQ 1DFKZXFKV JHOWHQ� $X�HUGHP EHQlKPHQ VLFK GLH EHVFKQLWWHQHQ 0lQQHU HWZDV K|KHUHQ $OWHUV LP
6H[XDOYHUNHKU �ZLH EUXWDOH 7LHUH XQG PLVVEUDXFKHQ� XQWHUGU�FNHQ� XQWHUZHUIHQ XQG GHP�WLJHQ GLH )UDXHQ ������ 'HVKDOE OHKQHQ
3URVWLWXLHUWH YLHOIDFK GHQ 6H[XDOYHUNHKU PLW %HVFKQLWWHQHQ DE� ����� $X�HUGHP LVW GLH %HVFKQHLGXQJ HLQ %OXWVEXQG ]ZLVFKHQ GHP
VDWDQLVWLVFKHQ *RWW -DKZH� 'HVKDOE N|QQHQ GLH 5DEELQHU QLFKW DQGHUV KDQGHOQ� ZHLO VLH EHUHLWV VDWDQLVFK VLQG�� 'HU .OlJHU VFKORVV
VHLQH $QWUDJVEHJU�QGXQJ PLW GHQ :RUWHQ �,FK KRIIH� VHKU JHHKUWH .ROOHJLQQHQ XQG .ROOHJHQ� 6LH PDFKHQ VLFK QLFKW ]X M�GLVFKHQ
$UVFKNULHFKHUQ XQG 9DVDOOHQ GHV PRVDLVFKHQ 6DWDQLVPXV�� 'HU .OlJHU �EHUVDQGWH GHU bU]WHNDPPHU QDFK $NWHQODJH LP 1DFKJDQJ
MHGHQIDOOV�ZHLWHUH�6FKUHLEHQ�YRP�����6HSWHPEHU������XQG�YRP�����6HSWHPEHU������lKQOLFKHQ�,QKDOWV�

0LW 6WUDIEHIHKO YRP -� ���� ZXUGH GHU .OlJHU YRP $PWVJHULFKW .� ZHJHQ 9RONVYHUKHW]XQJ LQ ]ZHL )lOOHQ� GDYRQ LQ HLQHP )DOO LQ
]ZHL UHFKWOLFK ]XVDPPHQWUHIIHQGHQ )lOOHQ� ]X HLQHU *HOGVWUDIH LQ +|KH YRQ ��� 7DJHVVlW]HQ ]X MH ������ (XUR YHUXUWHLOW� =XP
6DFKYHUKDOW VWHOOWH GDV $PWVJHULFKW IHVW� GDVV GHU .OlJHU �� DXI GHU YRQ LKP DP ���1RYHPEHU����� EHWULHEHQHQ ,QWHUQHWVHLWH /� D�
HLQ )RWR YHU|IIHQWOLFKWH� GDV DQ GHQ =LW]HQ HLQHU 6DX KlQJHQGH )HUNHO ]HLJH� GLH YRQ LKP QDFKWUlJOLFK PLW �-XGHQ�� �&KULVWHQ��
�0RVOHPV�� XQG �0LJUDQWHQ� EHVFKULIWHW ZRUGHQ VHLHQ XQG QHEHQ GHQHQ LQ JOHLFKHU :HLVH PLW �0|UGHU�� �9HUEUHFKHU�� XQG
�)DXOSHO]H� JHNHQQ]HLFKQHWH ZHLWHUH )HUNHO ]X VHKHQ VHLHQ� ZRGXUFK GLH $QJHK|ULJHQ GHU JHQDQQWHQ %HY|ONHUXQJVJUXSSHQ PLW
0|UGHUQ XQG 9HUEUHFKHUQ DXI HLQH 6WXIH JHVWHOOW XQG LKQHQ GXUFK GLH 'DUVWHOOXQJ DOV 7LHU JH]LHOW LKU 0HQVFKVHLQ DEJHVSURFKHQ
ZRUGHQ VHL� XQG E� HLQ 3UHVVHIRWR YHU|IIHQWOLFKW KDEH� GDV HLQHQ 5DEELQHU ]HLJH� GHVVHQ 9DWHU ZlKUHQG GHU =HLW GHV
1DWLRQDOVR]LDOLVPXV DXVJHE�UJHUW ZRUGHQ VHL XQG GHU QXQPHKU GLH GHXWVFKH 6WDDWVDQJHK|ULJNHLW ]XU�FNHUODQJW KDEH� XQG DXI GHP
GHU .OlJHU GHU XUVSU�QJOLFKHQ hEHUVFKULIW �=XU�FN LQV /DQG GHU 7lWHU� GLH :RUWH �XP ]X VFKPDURW]HQ� 6FKXOGNRPSOH[H ]X ]�FKWHQ
XQG UHOLJL|VH :DKQYRUVWHOOXQJHQ GHU -XGHQ DXV LKUHQ ,UUHQKlXVHUQ ]X YHUPLWWHOQ�� KLQ]XJHI�JW KDEH XQG HLQHQ 7LHUNRSI DXI GDV
*HVLFKW GHV 5DEELQHUV PRQWLHUW KDEH� ZRGXUFK GHU DEJHELOGHWHQ 3HUVRQ DXIJUXQG LKUHU +HUNXQIW XQG LKUHV *ODXEHQV HEHQIDOOV LKU
0HQVFKVHLQ DEJHVSURFKHQ ZRUGHQ VHL XQG �� DP ����'H]HPEHU����� LQ VHLQHU $U]WSUD[LV� VHLQHP :RKQKDXV VRZLH VHLQHP 3NZ
LQVJHVDPW ��� (LQ]HOH[HPSODUH GHU YRQ LKP YHUIDVVWHQ +HW]VFKULIW �0�� ]XP =ZHFN GHU :HLWHUJDEH DQ ,QWHUHVVLHUWH YRUUlWLJ
JHKDOWHQ KDEH� LQ GHU -XGHQ DOV �VFKPDURW]HQGH M�GLVFKH XQG ]LRQLVWLVFKH 5DWWHQ� XQG �]LRQLVWLVFKH 0LVVJHEXUWHQ� EH]HLFKQHW
Z�UGHQ��ZHOFKH�GLH�9HUQLFKWXQJ�'HXWVFKODQGV�EHWULHEHQ�

0LW 6FKUHLEHQ YRP ����6HSWHPEHU����� K|UWH GHU %HNODJWH GHQ .OlJHU ]X GHP EHDEVLFKWLJHQ :LGHUUXI VHLQHU $SSUREDWLRQ DOV $U]W
DQ��$XI�GLH�6WHOOXQJQDKPH�YRP�����1RYHPEHU������ZLUG�YHUZLHVHQ�

0LW %HVFKHLG YRP 1��'H]HPEHU����� KDW GHU %HNODJWH GLH $SSUREDWLRQ GHV .OlJHUV ]XU $XV�EXQJ GHV lU]WOLFKHQ %HUXIV ZLGHUUXIHQ
XQG LKQ DXIJHIRUGHUW� QDFK (LQWULWW GHU %HVWDQGVNUDIW GHV %HVFKHLGHV VHLQH $SSUREDWLRQVXUNXQGH LP 2ULJLQDO ]X �EHUVHQGHQ� 'HU
%HNODJWH QDKP %H]XJ DXI GHQ 6DFKYHUKDOW� GHU GHP 6WUDIEHIHKO XQG GHQ ]ZHL GDYRU EHL GHU 6WDDWVDQZDOWVFKDIW *� JHI�KUWHQ XQG
HLQJHVWHOOWHQ 6WUDIYHUIDKUHQ ]XJUXQGH OLHJW� 'DU�EHU KLQDXV OlJHQ PHKUHUH 6FKUHLEHQ DXV GHQ -DKUHQ ���� ELV ���� DQ
YHUVFKLHGHQH 3HUVRQHQ XQG ,QVWLWXWLRQHQ VRZLH DQ GLH bU]WHNDPPHU YRU� GLH GLYHUVH 9HUXQJOLPSIXQJHQ GHV 6WDDWHV ,VUDHO XQG GHV
-XGHQWXPV VRZLH bX�HUXQJHQ PLW UHFKWVUDGLNDOHQ 7HQGHQ]HQ HQWKLHOWHQ� =XGHP KDEH GHU %HNODJWH �EHU GLH bU]WHNDPPHU )RWRV
YRQ ]ZHL 6FKLOGHUQ HUKDOWHQ� GLH DP +DXV GHV .OlJHUV EHIHVWLJW JHZHVHQ VHLHQ� 5HFKWOLFK EH]RJ VLFK GHU %HNODJWH DXI � � $EV���
6DW]�� %b2� $XV GHU VWUDIJHULFKWOLFKHQ 9HUXUWHLOXQJ XQG GHQ GHP %HNODJWHQ YRUOLHJHQGHQ ZHLWHUHQ 'RNXPHQWHQ IROJH GLH
8QZ�UGLJNHLW GHV .OlJHUV ]XU $XV�EXQJ GHV lU]WOLFKHQ %HUXIV� 'LH GDUJHVWHOOWHQ� VHLW -DKUHQ DQKDOWHQGHQ $XVVDJHQ E]Z�
9HUKDOWHQVZHLVHQ GHV .OlJHUV VHLHQ JHHLJQHW� GDV $QVHKHQ XQG 9HUWUDXHQ LQ GHQ lU]WOLFKHQ %HUXIVVWDQG ]X ]HUVW|UHQ� GD HU VHLW
-DKUHQ JHJHQ VHLQH %HUXIVSIOLFKWHQ YHUVWR�H �3UlDPEHO� �� � $EV��� XQG $EV���� � $EV��� XQG � $EV��� %2�� $XV GHU 9HUXUWHLOXQJ
ZHJHQ 9RONVYHUKHW]XQJ� GHQ (UNHQQWQLVVHQ DXV GHQ GLYHUVHQ (UPLWWOXQJVYHUIDKUHQ XQG GHQ YRQ GHP .OlJHU YHUIDVVWHQ 6FKUHLEHQ
JHKH KHUYRU� GDVV HU �EHU HLQ PDVVLY PHQVFKHQYHUDFKWHQGHV :HOWELOG PLW DQWLVHPLWLVFKHQ XQG UDVVLVWLVFKHQ $QVlW]HQ YHUI�JH XQG
QDWLRQDOVR]LDOLVWLVFKHP *HGDQNHQJXW� GDV HEHQIDOOV GXUFK VHLQH PHQVFKHQYHUDFKWHQGHQ $QVLFKWHQ� LQVEHVRQGHUH JHJHQ�EHU
-XGHQ� JHNHQQ]HLFKQHW VHL� PLQGHVWHQV QDKHVWHKH� bX�HUXQJHQ� GLH GDUDXI ]LHOWHQ� JHZLVVH %HY|ONHUXQJVJUXSSHQ DOV
�PLQGHUZHUWLJ� RGHU �YHUDFKWHQVZHUW� GDU]XVWHOOHQ E]Z� LKQHQ GDV 5HFKW DXI ([LVWHQ] DE]XVSUHFKHQ� VHLHQ PLW GHQ *UXQGVlW]HQ
GHU %HUXIVRUGQXQJ LQ NHLQHU :HLVH YHUHLQEDU� 'HU .OlJHU KDEH GLHVHV *HGDQNHQJXW DXFK QRFK GXUFK GLH ]DKOUHLFKHQ YRQ LKP DQ
YHUVFKLHGHQH ,QVWLWXWLRQHQ JHVFKULHEHQHQ %ULHIH VRZLH LQ )RUP VHLQHV LP -DKU ���� YHUIDVVWHQ %XFKHV XQG �EHU GLH YRQ LKP
EHWULHEHQH ,QWHUQHWVHLWH |IIHQWOLFK YHUEUHLWHW� =XGHP KDEH HU ]DKOUHLFKH ([HPSODUH GHV YRQ LKP YHUIDVVWHQ %XFKHV LQ GHQ
3UD[LVUlXPHQ DXIEHZDKUW XQG DXV GHU 6WUDIDNWH JHKH KHUYRU� GDVV =HXJHQ DXVJHVDJW KlWWHQ� GDVV VLH GLH %�FKHU LP 5DKPHQ YRQ
+DXVEHVXFKHQ EHL 3DWLHQWHQ JHVHKHQ KlWWHQ XQG GDVV GHU .OlJHU 7HLOH GHU YRQ LKP LQ GHU 9HUJDQJHQKHLW JHIHUWLJWHQ 6FKUHLEHQ DXI
GHQ 3UD[LVFRPSXWHUQ JHIHUWLJW E]Z� GLHVH LQ GHU 3UD[LV JHGUXFNW XQG YHUYLHOIlOWLJW KDEH� 7HLOZHLVH VROOH HU GDV QLFKWlU]WOLFKH
3HUVRQDO DQJHZLHVHQ KDEHQ� LKP GDEHL EHKLOIOLFK ]X VHLQ� :HLWHU ZLUNH VLFK HUVFKZHUHQG DXV� GDVV HU EHUHLWV VHLW PLQGHVWHQV DFKW
-DKUHQ GHUDUWLJH bX�HUXQJHQ WlWLJH XQG JHJHQ LKQ EHUHLWV PHKUHUH VWUDIUHFKWOLFKH 9HUIDKUHQ JHI�KUW ZRUGHQ VHLHQ� GD VR HLQ
JHZLVVHU LQQHUHU +DQJ ]XU NRQVHTXHQWHQ 0LVVDFKWXQJ GHU 5HFKWVRUGQXQJ� ]X GHU GLH *HVDPWKHLW DOOHU JHVHW]OLFKHQ 9RUVFKULIWHQ�
LQVEHVRQGHUH DXFK GLH *UXQGUHFKWH JHK|UWHQ� GHXWOLFK ZHUGH� 'LH :�UGLJNHLW HUIRUGHUH HLQH *HVDPWEHWUDFKWXQJ� I�U GLH DXFK
9HUKDOWHQVZHLVHQ LQ GHU 9HUJDQJHQKHLW UHOHYDQW VHLHQ� LQVRIHUQ JHEH HV EHL GHU )UDJH GHU :�UGLJNHLW NHLQH $XVVFKOXVVIULVWHQ� DE
ZDQQ JHZLVVH 6DFKYHUKDOWH QLFKW PHKU YHUZHUWHW ZHUGHQ G�UIWHQ� 7URW] GHU 7DWVDFKH� GDVV YRU GHP OHW]WHQ 6WUDIYHUIDKUHQ EHUHLWV
]ZHL 6WUDIYHUIDKUHQ JHJHQ GHQ .OlJHU JHI�KUW ZRUGHQ VHLHQ� KDEH GLHVHU XQYHUlQGHUW ZHLWHUKLQ GHUDUWLJH XQG VRJDU QRFK
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VFKOLPPHUH bX�HUXQJHQ JHWlWLJW� =XGHP VHL HU 0LWJOLHG GHU $I'� LQ GHU HV EHNDQQWHUPD�HQ UHFKWH 7HQGHQ]HQ JHEH� DEHU VHOEVW
GRUW VHL LKP PLW HLQHP $XVVFKOXVV JHGURKW ZRUGHQ� 'HU 8PVWDQG� GDVV HU 3DWLHQWHQ YHUVFKLHGHQHU (WKQLHQ LQ VHLQHU 3UD[LV
EHKDQGHOH� UHFKWIHUWLJH NHLQH DQGHUH (QWVFKHLGXQJ� GD HLQH REMHNWLYH %HWUDFKWXQJ VWDWW]XILQGHQ KDEH XQG LP 5DKPHQ GHU
*HVDPWEHWUDFKWXQJ DXI HLQHQ GXUFKVFKQLWWOLFKHQ REMHNWLYHQ %HREDFKWHU DE]XVWHOOHQ VHL� I�U GHQ GLH YRQ GHP .OlJHU JHWlWLJWHQ
bX�HUXQJHQ DXFK RKQH .HQQWQLV GHU 7DWVDFKH� GDVV HU GHQ lU]WOLFKHQ %HUXI DXV�EH XQG RKQH JHQDXH .HQQWQLV GHU %HUXIVRUGQXQJ
QXU VFKZHU HUWUlJOLFK VHLQ G�UIWHQ� 'LH YRQ GHP .OlJHU JHWlWLJWHQ bX�HUXQJHQ OLH�HQ VLFK DXFK QLFKW DOV 6DWLUH UHFKWIHUWLJHQ� GD
VRZRKO GDV *UXQGUHFKW DXI IUHLH 0HLQXQJVlX�HUXQJ DOV DXFK GDV *UXQGUHFKW DXI .XQVWIUHLKHLW LKUH *UHQ]HQ GRUW ILQGHQ Z�UGHQ� ZR
GLH *UXQGUHFKWH DQGHUHU� LQVEHVRQGHUH GDV YHUIDVVXQJVUHFKWOLFK XQG DXFK VWUDIUHFKWOLFK DOV K|FKVWHV *XW DQJHVHKHQH 5HFKW DXI
/HEHQ XQG N|USHUOLFKH 8QYHUVHKUWKHLW EHWURIIHQ VHLHQ XQG GLH :�UGH GHV 0HQVFKHQ YHUQHLQW E]Z� DEHUNDQQW ZHUGHQ VROOH� (V VHL
DXFK XQHUKHEOLFK� RE VLFK GLH bX�HUXQJHQ QXU JHJHQ HLQH 5HOLJLRQ�9RONVJUXSSH RGHU DOOH ULFKWHWHQ� 'DVV LQ VHLQHP %XFK DXFK
DQGHUH 7KHPHQ EHKDQGHOW ZRUGHQ VHLHQ� VWHOOH NHLQH 5HFKWIHUWLJXQJ I�U GLH JHWlWLJWHQ XQG DEJHXUWHLOWHQ bX�HUXQJHQ GDU� VRQGHUQ
HUZHFNH HKHU GHQ (LQGUXFN� GDVV GLHVH UHODWLYLHUW�EDJDWHOOLVLHUW ZHUGHQ VROOWHQ� 'DPLW VHLHQ GLH bX�HUXQJHQ DQ VLFK� LQ ZHOFKHP
=XVDPPHQKDQJ VLH DXFK LPPHU JHWlWLJW ZRUGHQ VHLHQ� NHLQHVIDOOV PLW GHQ lU]WOLFKHQ *UXQGVlW]HQ XQG GHP %LOG HLQHV $U]WHV LQ GHU
gIIHQWOLFKNHLW YHUHLQEDU XQG JHHLJQHW� 3DWLHQWHQ GDYRQ DE]XKDOWHQ� UHFKW]HLWLJ lU]WOLFKH +LOIH� EHVRQGHUV EHL GHP .OlJHU� LQ
$QVSUXFK ]X QHKPHQ� )�U HLQHQ GXUFKVFKQLWWOLFKHQ REMHNWLYHQ %HREDFKWHU VHL HV QXU VFKZHU YHUVWlQGOLFK� ZLH MHPDQG� GHU GHUDUWLJH
bX�HUXQJHQ WlWLJH� EHUHFKWLJW VHLQ VROOH� GHQ lU]WOLFKHQ %HUXI ZHLWHUKLQ DXV]X�EHQ� GHVVHQ +DXSWDXIJDEH HV VHL� GDV /HEHQ ]X
DFKWHQ XQG ]X HUKDOWHQ� 'HU .OlJHU KDEH NHLQH /HKUHQ DXV GHQ HLQJHVWHOOWHQ 6WUDIYHUIDKUHQ JH]RJHQ� NHLQH 9HUKDOWHQVYHUlQGHUXQJ
GXUFKODXIHQ XQG DXFK GDV OHW]WH 6WUDIYHUIDKUHQ LQNOXVLYH 9HUXUWHLOXQJ KDEH DQVFKHLQHQG NHLQH QDFKKDOWLJH :LUNXQJ DXI LKQ JHKDEW�
6R KDEH HU LP�1RYHPEHU����� ]ZHL 6FKLOGHU DQ GHU 5�FNVHLWH VHLQHV *UXQGVW�FNV XQG VRPLW I�U GLH gIIHQWOLFKNHLW VLFKWEDU
DQJHEUDFKW� YRQ GHQHQ MHGHQIDOOV GDV HLQH XQYHUNHQQEDU DXI GLH *HGHQNVWlWWHQ I�U +RORFDXVWRSIHU DQVSLHOH XQG GHU .OlJHU GDPLW
GHQ (LQGUXFN YHUPLWWHOH� GDVV GLH 2SIHU GHV +RORFDXVW GHUDUWLJH *HGHQNVWlWWHQ QLFKW YHUGLHQW KlWWHQ� 0LW GHQ JHWlWLJWHQ
bX�HUXQJHQ XQG 9HU|IIHQWOLFKXQJHQ KDEH HU VRZRKO VHLQ HLJHQHV EHUXIVEH]RJHQHV $QVHKHQ DOV DXFK GDV GHU bU]WHVFKDIW
LQVJHVDPW PLW HQWVSUHFKHQGHQ QHJDWLYHQ 5�FNZLUNXQJHQ DXI GLH (LQVFKlW]XQJHQ GHU SHUV|QOLFKHQ ZLH IDFKOLFKHQ ,QWHJULWlW GHU
EHUXIOLFKHQ %HWlWLJXQJ XQWHUJUDEHQ� 'HU .OlJHU N|QQH GDPLW YRQ 6HLWHQ VHLQHV %HUXIVVWDQGHV 5HVSHNW XQG $FKWXQJ QLFKW PHKU
HUZDUWHQ� 'DEHL VHL XQHUKHEOLFK� RE GHU 6WUDIWDWEHVWDQG GHU 9RONVYHUKHW]XQJ HLQHQ JHULQJHUHQ 6WUDIUDKPHQ DXIZHLVH DOV HLQIDFKHU
'LHEVWDKO� GD GLH 8QZ�UGLJNHLW QLFKW QXU PLW GHU HUIROJWHQ 9HUXUWHLOXQJ ZHJHQ 9RONVYHUKHW]XQJ EHJU�QGHW ZHUGH XQG GLH $QQDKPH
HLQHU 8QZ�UGLJNHLW NHLQ 0LQGHVWVWUDIPD� YRUDXVVHW]H� VRQGHUQ VRJDU DXV HLQHP QLFKW VWUDIEDUHQ 9HUKDOWHQ KHUU�KUHQ N|QQH� (LQHU
DEVFKOLH�HQGHQ 3U�IXQJ GHU )UDJH� RE GHU .OlJHU DXFK DOV XQ]XYHUOlVVLJ L��6��G� � � $EV��� 6DW]�� 1U��� %b2 DQ]XVHKHQ VHL�
EHG�UIH HV QLFKW� GD HLQ $U]W VRZRKO Z�UGLJ DOV DXFK ]XYHUOlVVLJ VHLQ P�VVH� XP VHLQHQ %HUXI DXV�EHQ ]X G�UIHQ� +DEH VLFK HLQ
$U]W HLQHV 9HUKDOWHQV VFKXOGLJ JHPDFKW� DXV GHP VLFK VHLQH 8QZ�UGLJNHLW RGHU 8Q]XYHUOlVVLJNHLW ]XU $XV�EXQJ GHV lU]WOLFKHQ
%HUXIV HUJHEH� VHL VHLQH $SSUREDWLRQ ]ZLQJHQG ]X ZLGHUUXIHQ� (LQ (UPHVVHQVVSLHOUDXP EHVWHKH EHL GLHVHU (QWVFKHLGXQJ QLFKW� 'HU
$SSUREDWLRQVZLGHUUXI VHL DXFK YHUKlOWQLVPl�LJ� LQVEHVRQGHUH YHUKlOWQLVPl�LJ LP HQJHUHQ 6LQQH� :HJHQ GHU YRQ LKP EHJDQJHQHQ
6WUDIWDW XQG GHQ VHLW -DKUHQ HUIROJHQGHQ PHQVFKHQYHUDFKWHQGHQ bX�HUXQJHQ VRZLH GHV GDGXUFK GURKHQGHQ $QVHKHQVYHUOXVWHV
I�U GLH bU]WHVFKDIW IDOOH GLH $EZlJXQJ ]X /DVWHQ GHV .OlJHUV DXV� ,QGLYLGXHOOH 8PVWlQGH ZLH VHLQ $OWHU� VHLQH IDPLOLlUH RGHU
ILQDQ]LHOOH 6LWXDWLRQ VRZLH 0|JOLFKNHLWHQ DQGHUZHLWLJHU EHUXIOLFKHU 7lWLJNHLW VHLHQ GDEHL QLFKW ]X EHU�FNVLFKWLJHQ� 'DVV PLW HLQHP
:LGHUUXI GLH 9HUQLFKWXQJ GHU EHUXIOLFKHQ ([LVWHQ] YHUEXQGHQ VHLQ N|QQH� KDEH HU KLQ]XQHKPHQ� GD HU GXUFK VHLQ )HKOYHUKDOWHQ GLH
8UVDFKH I�U GHQ $SSUREDWLRQVZLGHUUXI JHVHW]W KDEH� (V EHVWHKH OHW]WOLFK GLH 0|JOLFKNHLW� GLH :LHGHUHUWHLOXQJ GHU $SSUREDWLRQ ]X
EHDQWUDJHQ������$EV����6DW]���%b2��XQG�JJI��]XQlFKVW�HLQH�(UODXEQLV�]XU�HUQHXWHQ�$XV�EXQJ�GHV�lU]WOLFKHQ�%HUXIV�]X�HUKDOWHQ�����
$EV����%b2��

*HJHQ GLHVHQ %HVFKHLG KDW GHU .OlJHU DP ���-DQXDU����� .ODJH HUKREHQ� 6HLQ 3DWLHQWHQVWDPP XPIDVVH 3DWLHQWHQ YHUVFKLHGHQHU
(WKQLHQ XQG 5HOLJLRQHQ� (U EHKDQGHOH DOOH VHLQH 3DWLHQWHQ PLW GHU JOHLFKHQ� LP $U]WEHUXI JHERWHQHQ *HZLVVHQKDIWLJNHLW� 'HU .OlJHU
�EH GHQ $U]WEHUXI HUIROJUHLFK XQG YROOHU 9HUDQWZRUWXQJ VHLW YLHOHQ -DKU]HKQWHQ DXV � XQG ]ZDU DXFK RKQH GHQ 'UXFN GLHVHV
9HUIDKUHQV� (U KDEH VHLQH 3UD[LV �EHU -DKUH KLQZHJ PLW HLQHP YRQ LKP VHOEVW HLQJHVWHOOWHQ �GXQNHOKlXWLJHQ %HUXIVNROOHJHQ
DIJKDQLVFKHU $EVWDPPXQJ� EHWULHEHQ� XQG $QJHVWHOOWH XQG $XV]XELOGHQGH PLW 0LJUDWLRQVKLQWHUJUXQG EHVFKlIWLJW� ZDV LP
:LGHUVSUXFK ]X GHP 9RUZXUI VWHKH� GDVV HU HLQH UDVVLVWLVFKH *HVLQQXQJ KDEH� (U KDEH I�U VHLQHQ $VVLVWHQ]DU]W VRJDU JHE�UJW�
ZDV ZHJHQ GHVVHQ 6WDWXV DOV 1LFKW�(8�%�UJHU QDFK GHQ *HVHW]HQ GHU %XQGHVUHSXEOLN 'HXWVFKODQG VHLQHU]HLW QRWZHQGLJ JHZHVHQ
VHL�

,Q GHP %XFK XQG DXI GHU ,QWHUQHWVHLWH� GLH GHU 9HUXUWHLOXQJ YRP 2� ���� ]XJUXQGH OlJHQ� KDEH HU PLWXQWHU )RUPXOLHUXQJHQ JHZlKOW�
PLW GHQHQ HU �EHU GDV DQJHVWUHEWH =LHO KLQDXVJHVFKRVVHQ VHL� (U EHUHXH VHLQH 9HUVlXPQLVVH XQG KDEH VLFK VHLWGHP LQ MHGHU
+LQVLFKW WDGHOORV YHUKDOWHQ� 'LH *HVDPWVFKDX VHLQHU 9HU|IIHQWOLFKXQJHQ I�KUH GHQ /HVHU ]X HLQHP *HVHOOVFKDIWV� XQG :HOWELOG�
ZHOFKHV YRQ GHP %HVWUHEHQ EHVWLPPW VHL� 0LVVVWlQGH DXI]X]HLJHQ XQG HLQHQ %HLWUDJ ]XU 9HUEHVVHUXQJ HLQHV JHGHLKOLFKHQ
0LWHLQDQGHUV YRQ 0HQVFK� 7LHU� 1DWXU XQG 8PZHOW ]X OHLVWHQ� (U GLVWDQ]LHUH VLFK YRQ GHQ VWUDIUHFKWOLFK UHOHYDQWHQ %H]�JHQ LQ
VHLQHP %XFK DXI GDV 'HXWOLFKVWH� 'DV YRP .OlJHU YHUIDVVWH %XFK �3�� VHW]H VLFK WKHPHQ�EHUJUHLIHQG PLW YLHOHQ 0LVVVWlQGHQ
DXVHLQDQGHU� GLH HLQ IULHGOLFKHV =XVDPPHQOHEHQ GHU 9|ONHU YHUKLQGHUWHQ� 'LH $XVHLQDQGHUVHW]XQJ PLW GLHVHP 7KHPD VHL HUODXEW�
XQG EHL GHU :DKO GHU 0LWWHO VHL QLFKW GDV $QVWDQGVHPSILQGHQ HLQHV� YLHOOHLFKW JHUDGH EHL GLHVHP 7KHPD� EHVRQGHUV HPSILQGOLFKHQ
/HVHUV GHU ]X ZlKOHQGH 0D�VWDE� 'LH ,QKDOWH GHU ,QWHUQHWVHLWH KDEH HU EHUHLWV HUKHEOLFKH =HLW YRU (UODVV GHV 6WUDIEHIHKOV ZLHGHU
JHO|VFKW��'LH�([HPSODUH�VHLQHV�%XFKHV�VHLHQ�HLQJH]RJHQ�

.HLQ HLQ]LJHV ([HPSODU GHV %XFKHV VHL I�U GLH 3DWLHQWHQ GHV .OlJHUV ]XJlQJOLFK LQ GHQ 3UD[LVUlXPHQ JHODJHUW ZRUGHQ� 'HU
ZHLWDXV JU|�WH 7HLO GHU YRUJHKDOWHQHQ %�FKHU KDEH VLFK ]XP =HLWSXQNW GHU 6LFKHUVWHOOXQJ � ZLH DXFK VFKRQ ]XYRU � LQ HLQHP GHU
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gIIHQWOLFKNHLW QLFKW ]XJlQJOLFKHQ 8QWHUVWHOOVFKXSSHQ EHIXQGHQ� GHU QLFKW HLQPDO 7HLO GHV *HElXGHV VHL� LQ ZHOFKHP VLFK GLH
3UD[LVUlXPH GHV .OlJHUV EHILQGHQ� 'HU .OlJHU KDEH GLH JHIDOOHQHQ bX�HUXQJHQ ZHGHU LP EHVRQGHUV JHVFK�W]WHQ $U]W�3DWLHQW�
9HUKlOWQLV JHWURIIHQ� QRFK VHLHQ GLH $XVI�KUXQJHQ �EHUKDXSW LQ � LUJHQGHLQHP � =XVDPPHQKDQJ PLW GHU $XV�EXQJ GHV $U]WEHUXIV
JHIDOOHQ��(V�KDEH�QLFKW�JHJHQ�%HUXIVSIOLFKWHQ�YHUVWR�HQ�

:LH ZHLW GLH *UHQ]HQ GHU 0HLQXQJVIUHLKHLW JH]RJHQ Z�UGHQ� YHUGHXWOLFKH GHU )DOO %|KPHUPDQQ� EHL GHP GLH 6WDDWVDQZDOWVFKDIW
YRQ HLQHU 6DWLUH DXVJHJDQJHQ VHL� GLH ZHGHU VWUDIUHFKWOLFKH QRFK EHUXIOLFKH .RQVHTXHQ]HQ QDFK VLFK JH]RJHQ KDEH� 9RU GHQ
*UHQ]HQ GHU 0HLQXQJVIUHLKHLW VHL DXFK GLH LKP ]XU /DVW JHOHJWH 'DUVWHOOXQJ HLQHV 7LHUNRSIHV DXI GHP *HVLFKW HLQHV 5DEELQHUV ]X
EHZHUWHQ� 'LH 'DUVWHOOXQJ YRQ 7LHUHQ PLW PHQVFKOLFKHQ (LJHQVFKDIWHQ XQG YRQ 0HQVFKHQ PLW WLHULVFKHQ (LJHQVFKDIWHQ VHLHQ
6WLOPLWWHO��GLH�VHLW�-DKUWDXVHQGHQ�LQ�YLHOHQ�.XOWXUHQ�JHEUlXFKOLFK�VHLHQ�

'HU .OlJHU VWHKH DOOHQ I�KUHQGHQ 5HOLJLRQHQ VHKU NULWLVFK JHJHQ�EHU XQG VHL GHU hEHU]HXJXQJ� GDVV GHQ 0HQVFKHQ RKQH
5HOLJLRQHQ HLQ IULHGOLFKHUHV =XVDPPHQOHEHQ P|JOLFK ZlUH� 'DV LQ GHP 6WUDIEHIHKO JHDKQGHWH 9HUKDOWHQ GHV .OlJHUV VHL VWHWV GHU
$XVGUXFN HLQHU .ULWLN YRQ 5HOLJLRQHQ DOV ,QVWUXPHQW� DEHU QLH DOV $XVGUXFN GHU .ULWLN GHV HLQ]HOQHQ 0HQVFKHQ� GHU GLHVHU 5HOLJLRQ
IROJH� 'HU %HNODJWH YHUNHQQH� GDVV HLQH .ULWLN DQ ,VUDHO� VRZHLW HV GHQ .OlJHU EHWUHIIH� HLQH .ULWLN DP 6WDDW ,VUDHO VHL� QLFKW
KLQJHJHQ DQ VHLQHQ 6WDDWVE�UJHQ XQG HUVW UHFKW QLFKW DQ -XGHQ DOV 0LWJOLHGHUQ GHU M�GLVFKHQ *ODXEHQVJHPHLQVFKDIW� (V JHEH DXFK
NHLQ *HERW I�U HLQHQ $U]W� .ULWLN DP 6WDDW ,VUDHO QLFKW lX�HUQ ]X G�UIHQ� 0LW GHP (UKDOW GHU $SSUREDWLRQ VHL NHLQ $U]W DXIJHIRUGHUW�
VHLQH 5HFKWH DOV NULWLVFKHU 6WDDWVE�UJHU DXI]XJHEHQ XQG VLFK IRUWDQ LQ VWLOOHP (UGXOGHQ DOOHU 0LVVVWlQGH ]X �EHQ� 'DV *UXQGJHVHW]
VFK�W]H�DXFK�GLH�QHJDWLYH�5HOLJLRQVIUHLKHLW�XQG�DXFK�GLH�.ULWLN�DQ�5HOLJLRQHQ�

'DV GHP .OlJHU VWUDIUHFKWOLFK ]XU /DVW JHOHJWH *HVFKHKHQ UHFKWIHUWLJH XQWHU NHLQHP *HVLFKWVSXQNW GLH 3URJQRVH� GDVV HU QLFKW GDV
9HUWUDXHQ YHUGLHQH� ZHOFKHV I�U GLH ]XN�QIWLJH %HUXIVDXV�EXQJ HUIRUGHUOLFK VHL� =X EHU�FNVLFKWLJHQ VHL� GDVV HU ]XYRU QRFK QLH
ZHJHQ HLQHU 6WUDIWDW YHUXUWHLOW ZRUGHQ VHL� 'LH 9HUXUWHLOXQJ �QXU� ]X HLQHU *HOGVWUDIH EHOHJH� GDVV GHU 8QUHFKWVJHKDOW LP
5HFKWVIROJHQJHI�JH�GHU�KLHU�HLQVFKOlJLJHQ�6WUDIWDWHQ�QDFK�������$EV����XQG���6W*%�LP�XQWHUHQ�%HUHLFK�OLHJH��=XGHP�EHPHVVH�GDV
6W*% VHOEVW HLQHP HLQIDFKHQ 'LHEVWDKO HLQHQ K|KHUHQ 6WUDIUDKPHQ ]X DOV HLQHP 9HUJHKHQ QDFK � ��� $EV��� RGHU � 6W*%� 6RZHLW
GDV $QK|UXQJVVFKUHLEHQ GHV %HNODJWHQ YRP ����6HSWHPEHU����� DXI 6DFKYHUKDOWH DEVWHOOH� GLH VLFK LP -DKU ���� RGHU QRFK IU�KHU
HUHLJQHW KDEHQ� VHL QDFK $EODXI YRQ HWZD QHXQ RGHU ]HKQ -DKUHQ NHLQ $QKDOWVSXQNW PHKU GDI�U ]X JHZLQQHQ� GDVV GHU .OlJHU QLFKW
]XN�QIWLJ VHLQHQ $U]WEHUXI ]XYHUOlVVLJ DXV�EHQ ZHUGH� 'LHV JHOWH HUVW UHFKW LP +LQEOLFN GDUDXI� GDVV HV LQ GHQ JHQDQQWHQ 9HUIDKUHQ
QDFK GHU (ULQQHUXQJ GHV .OlJHUV LQ ]ZHL )lOOHQ ]X (LQVWHOOXQJHQ PDQJHOV 9RUOLHJHQV HLQHV 7DWYHUGDFKWV JHNRPPHQ VHL XQG�
VRZHLW HULQQHUOLFK� LQ HLQHP )DOO ]X HLQHU (LQVWHOOXQJ ZHJHQ JHULQJHU 6FKXOG� *OHLFKHV JHOWH I�U YRQ GHP %HNODJWHQ QLFKW JHQDX
EH]HLFKQHWH ZHLWHUH 6FKUHLEHQ DXV GHQ -DKUHQ ���� XQG ���� DQ 'ULWWH� (LQH NULWLVFKH $XVHLQDQGHUVHW]XQJ PLW GHQ YRQ GHP
%HNODJWHQ DQJHVSURFKHQHQ 7KHPHQ � 6WDDW ,VUDHO� %HVFKQHLGXQJ PlQQOLFKHU 3HUVRQHQ� 6WUHEHQ QDFK ZLUWVFKDIWOLFKHU 0DFKW
,VUDHOV� 5XVVODQGV XQG &KLQDV � VHL� XQDEKlQJLJ YRQ GHU (LQVWHOOXQJ ]X GHQ DXIJHZRUIHQHQ )UDJHQ� VFKRQ DQJHVLFKWV GHV
=HLWDEODXIV HEHQIDOOV QLFKW JHHLJQHW� EHL GHU %HZHUWXQJ GHV YRP .OlJHU ]XN�QIWLJ ]X HUZDUWHQGHQ 9HUKDOWHQV HLQHQ REMHNWLYHQ
%HXUWHLOXQJVPD�VWDE GDU]XVWHOOHQ� 'DV YRQ GHP %HNODJWHQ LQLWLLHUWH 9HUIDKUHQ� GHQ .OlJHU JXWDFKWHUOLFK DOV SV\FKLVFK NUDQN
GDU]XVWHOOHQ� VHL JHVFKHLWHUW� 'DV JHJHQ LKQ JHI�KUWH DXIVLFKWVUHFKWOLFKH 9HUIDKUHQ VHL GDKHU PLW %HVFKHLG YRP 4���$SULO�����
HLQJHVWHOOW�ZRUGHQ�

'LH DQ GHP +DXV GHV .OlJHUV DQJHEUDFKWH %HVFKULIWXQJ EHILQGH VLFK GRUW VHLW YLHOHQ -DKUHQ� (V KDQGHOH VLFK EHL GHQ *HGHQNWDIHOQ
XP $XIUXIH� GLH GHQ /HVHU DQUHJWHQ� �EHU GHQ 8PJDQJ PLW GHU .UHDWXU 7LHU QDFK]XGHQNHQ XQG GDUDQ ]X HULQQHUQ� GDVV GLHVHU
8PJDQJ WURW] ]XQHKPHQGHU 6HQVLELOLWlW GHU *HVHOOVFKDIW LQ YLHOHQ %HUHLFKHQ DXFK KHXWH QRFK LQ YLHOHUOHL +LQVLFKW XQJHQ�JHQG XQG
NULWLNZ�UGLJ�VHL�

,Q GHU YRP .OlJHU XQWHUKDOWHQHQ :HEVLWH VHL QLFKWV ZHLWHU ]X VHKHQ DOV GHU $XVGUXFN HLQHV ZDFKHQ 6WDDWVE�UJHUV� GHU
JHVHOOVFKDIWOLFK�UHOHYDQWH�7KHPHQ�DQVSUHFKH�XQG�]XU�'LVNXVVLRQ�GDU�EHU�DQUHJH�

'DV YLHOIlOWLJH VR]LDOH (QJDJHPHQW GHV .OlJHUV GXUFK]LHKH VHLQ /HEHQ � ZLH DXFK VHLQ %HUXIVOHEHQ � LQ XQWHUVFKLHGOLFKVWHQ
$XVSUlJXQJHQ� 'HU .OlJHU VHW]H VLFK LP EHVWHQ KXPDQLVWLVFKHQ 9HUVWlQGQLV I�U 0HQVFKHQ�� 7LHU� XQG 3IODQ]HQUHFKWH PLW
'HQNDQVW|�HQ�HLQ��GLH�DQ�GHQ�ELVKHULJHQ�*UHQ]HQ�XQG�9HUVWlQGQLVVHQ�U�WWHOWHQ�

'HU�.OlJHU�EHDQWUDJW�

GHQ�%HVFKHLG�GHV�%HNODJWHQ�YRP�1��'H]HPEHU������DXI]XKHEHQ�

'HU�%HNODJWH�EHDQWUDJW�

GLH�.ODJH�DE]XZHLVHQ�

6RZHLW GHU .OlJHU YRUWUDJH� GDVV GXUFK HLQ $XI]HLJHQ GHU 0LVVVWlQGH HLQ IULHGOLFKHV =XVDPPHQOHEHQ GHU 9|ONHU JHI|UGHUW ZHUGHQ
VROOH� HUVFKOLH�H VLFK GLHV QLFKW� GD OHGLJOLFK .ULWLN JH�EW ZHUGH� DEHU NHLQH /|VXQJVNRQ]HSWH DQJHERWHQ Z�UGHQ� XP GLHVHQ =ZHFN
]X I|UGHUQ� 'LH VHLW -DKUHQ YRP .OlJHU YHUIDVVWHQ 6FKULIWHQ JLQJHQ ]XGHP ZHLW �EHU GDV hEHQ YRQ .ULWLN KLQDXV� 9LHOPHKU KDQGHOH
HV�VLFK�XP�9HUXQJOLPSIXQJHQ�XQG�GLH�9HUEUHLWXQJ�DQWLVHPLWLVFKHQ�*HGDQNHQJXWV�
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'LH 'DUVWHOOXQJHQ GHV .OlJHUV VHLHQ DXFK DEVHLWV YRQ 6WUDIYRUVFKULIWHQ QLFKW DOV 6DWLUH HLQ]XVWXIHQ� ZDV DXFK QLFKW PLW EHVRQGHUHU
(PSILQGOLFKNHLW ]XVDPPHQKlQJH� 'LHV EHOHJWHQ VRZRKO GLH $XVZHUWXQJHQ LP 6WUDIYHUIDKUHQ DOV DXFK GLH %HVFKZHUGH �EHU GLH
QDFK GHU VWUDIUHFKWOLFKHQ 9HUXUWHLOXQJ DQJHEUDFKWHQ 3ODNDWH DP +DXV GHV .OlJHUV� $XFK GLH :HEVLWH GHV .OlJHUV� DXI GHU VLFK
QDFK�ZLH�YRU�LVUDHOIHLQGOLFKH�=HLFKQXQJHQ�IlQGHQ��VHL�ZHLWHU�LQ�%HWULHE�

'DVV HV ]X NHLQHQ QHXHQ 6WUDIWDWHQ JHNRPPHQ VHL� YHUVWHKH VLFK YRQ VHOEVW� GD GHU .OlJHU QXQPHKU XQWHU GHP 'UXFN GHV
DSSUREDWLRQVUHFKWOLFKHQ�XQG�YHUZDOWXQJVJHULFKWOLFKHQ�9HUIDKUHQV�VWHKH�

'HU 9HUJOHLFK PLW GHP )DOO YRQ +HUUQ %|KPHUPDQQ JUHLIH QLFKW� GD GLHVHU LP *HJHQVDW] ]XP .OlJHU JHUDGH QLFKW YHUXUWHLOW ZRUGHQ
VHL XQG MHQHU DXFK NHLQ $QJHK|ULJHU GHU +HLOEHUXIH VHL� )HUQHU ]HXJWHQ JHUDGH GLHVHU 9HUJOHLFK XQG GLH $XVI�KUXQJHQ GHV .OlJHUV�
GDVV HU QXU ]X HLQHU *HOGVWUDIH YHUXUWHLOW ZRUGHQ VHL XQG HV VLFK XP HLQHQ 6WUDIWDWEHVWDQG DP XQWHUHQ 8QUHFKWVEHUHLFK KDQGOH� YRQ
HLQHU�%DJDWHOOLVLHUXQJVQHLJXQJ��GLH�HLQH�LQQHUH�5HLIXQJ�K|FKVW�IUDJOLFK�HUVFKHLQHQ�ODVVH�

(V OLHJH VHKU ZRKO HLQ JHZLVVHU %H]XJ ]XU lU]WOLFKHQ 7lWLJNHLW YRU� 'HU .OlJHU KDEH 7HLOH GHU %�FKHU LQ GHU 3UD[LV XQG LQ GHP
+DXV� LQ GHP VLFK GLH 3UD[LV EHILQGH� JHODJHUW� 'DU�EHU KLQDXV ZLUG DXI GHU :HEVLWH DXFK DXVGU�FNOLFK DXIJHI�KUW� GDVV HU $U]W VHL�
VRGDVV HV I�U GHQ /DLHQ QXU VFKZHU DXVHLQDQGHU]XKDOWHQ VHLQ G�UIH� LQ ZHOFKHU (LJHQVFKDIW� 3ULYDWSHUVRQ RGHU $U]W� GHU .OlJHU
JHUDGH�KDQGHOH�

$XFK GLH 7DWVDFKHQ� GDVV GHU .OlJHU ODQJH =HLW HLQHQ DIJKDQLVFKHQ .ROOHJHQ JHKDEW KDEH RGHU $XV]XELOGHQGH PLW
0LJUDWLRQVKLQWHUJUXQG EHVFKlIWLJH� UHFKWIHUWLJWHQ NHLQH DQGHUH (QWVFKHLGXQJ� GD GLHV MD RIIHQVLFKWOLFK DXFK NHLQ +LQGHUQLV JHZHVHQ
VHL��HQWVSUHFKHQGHV�*HGDQNHQJXW�]X�YHUEUHLWHQ�XQG�GHQ�7DWEHVWDQG�GHU�9RONVYHUKHW]XQJ�]X�YHUZLUNOLFKHQ�

)�U GLH )UDJH� RE GHU $U]W QRFK GDV HUIRUGHUOLFKH $QVHKHQ XQG 9HUWUDXHQ EHVLW]H� NRPPH HV DXI HLQH REMHNWLYH %HWUDFKWXQJVZHLVH
DQ XQG GLH bX�HUXQJHQ GHV .OlJHUV VHLHQ JHQHUHOO JHHLJQHW� 0HQVFKHQ GDYRQ DE]XKDOWHQ �UHFKW]HLWLJ� lU]WOLFKH +LOIH LQ $QVSUXFK
]X�QHKPHQ�

:HJHQ GHU ZHLWHUHQ (LQ]HOKHLWHQ GHV 6DFKYHUKDOWV ZLUG DXI GHQ ,QKDOW GHU *HULFKWVDNWH XQG GHV EHLJH]RJHQHQ
9HUZDOWXQJVYRUJDQJV�%H]XJ�JHQRPPHQ��6lPWOLFKH�$NWHQ�ZDUHQ�*HJHQVWDQG�GHU�(QWVFKHLGXQJVILQGXQJ�

(QWVFKHLGXQJVJU�QGH

'LH�]XOlVVLJH�.ODJH�LVW�XQEHJU�QGHW�

'HU :LGHUUXI GHU $SSUREDWLRQ GHV .OlJHUV GXUFK GHQ %HNODJWHQ LVW UHFKWPl�LJ XQG YHUOHW]W GHQ .OlJHU QLFKW LQ VHLQHQ 5HFKWHQ ��
��� $EV��� 6DW]�� 9Z*2�� (U ILQGHW HLQH 5HFKWVJUXQGODJH LQ � � $EV���� � � $EV��� 6DW]�� 1U��� GHU %XQGHVlU]WHRUGQXQJ �%b2��
'DQDFK LVW GLH $SSUREDWLRQ ]X ZLGHUUXIHQ� ZHQQ VLFK HLQ $U]W HLQHV 9HUKDOWHQV VFKXOGLJ JHPDFKW KDW� DXV GHP VLFK VHLQH
8QZ�UGLJNHLW�RGHU�8Q]XYHUOlVVLJNHLW�]XU�$XV�EXQJ�GHV�lU]WOLFKHQ�%HUXIV�HUJLEW�

0D�JHEOLFKHU =HLWSXQNW I�U GLH %HXUWHLOXQJ GHU 8QZ�UGLJNHLW ]XU $XV�EXQJ GHV lU]WOLFKHQ %HUXIV LVW GHU $EVFKOXVV GHV
9HUZDOWXQJVYHUIDKUHQV��VW5VSU��YJO�

%9HUZ*��%HVFKOXVV�YRP���������������%���������MXULV�5Q�����
���'HU�.OlJHU�KDW�VLFK�GXUFK�VHLQ�9HUKDOWHQ�DOV�XQZ�UGLJ�]XU�$XV�EXQJ�GHV�lU]WOLFKHQ�%HUXIV�HUZLHVHQ�

1DFK VWlQGLJHU 5HFKWVSUHFKXQJ GHV %XQGHVYHUZDOWXQJVJHULFKWV LVW HLQ $U]W LP 6LQQH YRQ � � $EV��� 6DW]�� L� 9� P� � � $EV���
6DW]�� 1U��� %b2 ]XU $XV�EXQJ GHV lU]WOLFKHQ %HUXIV XQZ�UGLJ� ZHQQ HU HLQ )HKOYHUKDOWHQ JH]HLJW KDW� GDV PLW GHP %HUXIVELOG XQG
GHQ DOOJHPHLQHQ 9RUVWHOOXQJHQ YRQ GHU 3HUV|QOLFKNHLW HLQHV $U]WHV VFKOHFKWKLQ QLFKW ]X YHUHLQEDUHQ LVW� XQG HU GDKHU QLFKW PHKU
GDV�$QVHKHQ�XQG�GDV�9HUWUDXHQ�EHVLW]W��GDV�I�U�GLH�$XV�EXQJ�GHV�lU]WOLFKHQ�%HUXIV�XQDEGLQJEDU�LVW��

%9HUZ*� %HVFKOXVV YRP ���������� � %9HUZ* � % ����� � MXULV� 5Q��� P� Z� 1��� *HNOlUW LVW DXFK� GDVV GHU :LGHUUXI GHU lU]WOLFKHQ
$SSUREDWLRQ ZHJHQ %HUXIVXQZ�UGLJNHLW PLW %OLFN DXI GHQ JUXQGJHVHW]OLFK JHZlKUOHLVWHWHQ 6FKXW] GHU %HUXIVIUHLKHLW �$UW���� $EV���
**� XQG GDV 9HUKlOWQLVPl�LJNHLWVJHERW DQ KRKH 9RUDXVVHW]XQJHQ JHNQ�SIW LVW� $QODVV I�U GHQ $SSUREDWLRQVZLGHUUXI ZHJHQ
8QZ�UGLJNHLW NDQQ QXU HLQ VFKZHUZLHJHQGHV )HKOYHUKDOWHQ VHLQ� GDV JHHLJQHW LVW� GDV 9HUWUDXHQ GHU gIIHQWOLFKNHLW LQ GHQ lU]WOLFKHQ
%HUXIVVWDQG QDFKKDOWLJ ]X HUVFK�WWHUQ� EOLHEH GDV 9HUKDOWHQ I�U GHQ )RUWEHVWDQG GHU $SSUREDWLRQ IROJHQORV� (V PXVV EHL :�UGLJXQJ
DOOHU 8PVWlQGH GLH ZHLWHUH %HUXIVDXV�EXQJ DOV XQWUDJEDU HUVFKHLQHQ ODVVHQ �%9HUZ*� %HVFKOXVV YRP ��������� � %9HUZ* � %
����� �� MXULV 5Q������ ,Q GHU 5HFKWVSUHFKXQJ GHV %XQGHVYHUZDOWXQJVJHULFKWV LVW GHV :HLWHUHQ JHNOlUW� GDVV GHU I�U GLH $QQDKPH
GHU 8QZ�UGLJNHLW HUIRUGHUOLFKH $QVHKHQV� XQG 9HUWUDXHQVYHUOXVW DXFK GXUFK 6WUDIWDWHQ EHZLUNW ZHUGHQ NDQQ� GLH QLFKW LP $U]W�
3DWLHQWHQ�9HUKlOWQLV DQJHVLHGHOW VLQG RGHU GLH HLQ DX�HUEHUXIOLFKHV )HKOYHUKDOWHQ EHWUHIIHQ� ZHQQ HV VLFK GDEHL XP JUDYLHUHQGH
9HUIHKOXQJHQ�LP�JHQDQQWHQ�6LQQH�KDQGHOW��%9HUZ*��%HVFKOXVV�YRP�������������%9HUZ*���%����� ����MXULV�5Q����P��Z��1���
'LH 9HUXUWHLOXQJ GHV .OlJHUV ZHJHQ 9RONVYHUKHW]XQJ WUlJW GHQ :LGHUUXI GHU $SSUREDWLRQ� ZHLO GHU 6DFKYHUKDOW JHHLJQHW LVW� GDV
9HUWUDXHQ�GHU�gIIHQWOLFKNHLW�LQ�GHQ�lU]WOLFKHQ�%HUXIVVWDQG�QDFKKDOWLJ�]X�HUVFK�WWHUQ�
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0LW 6WUDIEHIHKO YRP -� ���� ZXUGH GHU .OlJHU ZHJHQ 9RONVYHUKHW]XQJ LQ ]ZHL )lOOHQ� GDYRQ LQ HLQHP )DOO LQ ]ZHL UHFKWOLFK
]XVDPPHQWUHIIHQGHQ )lOOHQ JHPl� � ��� $EV��� 1U���� $EV��� 1U��� D� 6W*% YHUXUWHLOW� 'HU %HNODJWH GXUIWH QDFK GHU VWlQGLJHQ
5HFKWVSUHFKXQJ GHV %XQGHVYHUZDOWXQJVJHULFKWV XQG GHV 1LHGHUVlFKVLVFKHQ 2EHUYHUZDOWXQJVJHULFKWV EHL GHU (QWVFKHLGXQJ �EHU
GHQ�:LGHUUXI�GHU�$SSUREDWLRQ�GLH�)HVWVWHOOXQJHQ�GHV�6WUDIJHULFKWV�RKQH�ZHLWHUH�HLJHQH�7DWVDFKHQSU�IXQJ�]XJUXQGH�OHJHQ��YJO�

%9HUZ*� %HVFKOXVV YRP ��������� � %9HUZ* � % ���� �� MXULV 5Q����� 8UWHLO YRP ��������� � %9HUZ* � & ����� �� 1-: ����� ����
�����YJO��1GV��29*��%HVFKO�VVH�YRP��������������/$����������MXULV��YRP���������������/$����������MXULV�MHZHLOV�P��Z��1���
(LQH�9HUXUWHLOXQJ�ZHJHQ�9RONVYHUKHW]XQJ�LVW�JUXQGVlW]OLFK�DSSUREDWLRQVVFKlGOLFK�

*HPl� � ��� $EV��� 1U��� 6W*% ZLUG PLW )UHLKHLWVVWUDIH YRQ GUHL 0RQDWHQ ELV ]X I�QI -DKUHQ EHVWUDIW� ZHU LQ HLQHU :HLVH� GLH
JHHLJQHW LVW� GHQ |IIHQWOLFKHQ )ULHGHQ ]X VW|UHQ� JHJHQ HLQH QDWLRQDOH� UDVVLVFKH� UHOLJL|VH RGHU GXUFK LKUH HWKQLVFKH +HUNXQIW
EHVWLPPWH *UXSSH� JHJHQ 7HLOH GHU %HY|ONHUXQJ RGHU JHJHQ HLQHQ (LQ]HOQHQ ZHJHQ VHLQHU =XJHK|ULJNHLW ]X HLQHU YRUEH]HLFKQHWHQ
*UXSSH RGHU ]X HLQHP 7HLO GHU %HY|ONHUXQJ ]XP +DVV DXIVWDFKHOW� ]X *HZDOW� RGHU :LOON�UPD�QDKPHQ DXIIRUGHUW� *HPl� � ���
$EV��� 1U��� D� 6W*% ZLUG PLW )UHLKHLWVVWUDIH ELV ]X GUHL -DKUHQ RGHU PLW *HOGVWUDIH EHVWUDIW� ZHU HLQHQ ,QKDOW YHUEUHLWHW RGHU GHU
gIIHQWOLFKNHLW ]XJlQJOLFK PDFKW RGHU HLQHU 3HUVRQ XQWHU DFKW]HKQ -DKUHQ HLQHQ ,QKDOW DQELHWHW� �EHUOlVVW RGHU ]XJlQJOLFK PDFKW�
GHU ]XP +DVV JHJHQ HLQH LQ $EVDW]�� 1XPPHU�� EH]HLFKQHWH *UXSSH� JHJHQ 7HLOH GHU %HY|ONHUXQJ RGHU JHJHQ HLQHQ (LQ]HOQHQ
ZHJHQ�VHLQHU�=XJHK|ULJNHLW�]X�HLQHU�LQ�$EVDW]���1XPPHU���EH]HLFKQHWHQ�*UXSSH�RGHU�]X�HLQHP�7HLO�GHU�%HY|ONHUXQJ�DXIVWDFKHOW�

6FKXW]JXW�YRQ�������$EV����XQG�$EV����6W*%�LVW�QHEHQ�GHP�|IIHQWOLFKHQ�)ULHGHQ�DXFK�GLH�:�UGH�GHV�HLQ]HOQHQ�0HQVFKHQ��YJO�

%9HUI*� %HVFKOXVV YRP ��������� � � %Y5 ������� �� %HFN56 ����� ������ EHFN�RQOLQH� 6FKlIHU�$QVW|W]� LQ� 0�.R 6W*%� ��
$XIO������� � ��� 5Q����II�� .�KO� LQ� /DFNQHU�.�KO� 6W*%� ��� $XIO������� � ��� 5Q���� 5DFNRZ� LQ� %HFN2. 6W*%� ��� (G� 6WDQG
�������� � ��� 5Q������ 'HU 6WUDIWDWEHVWDQG GHU 9RONVYHUKHW]XQJ LVW DX�HUGHP 9RUVDW]GHOLNW XQG VHW]W GDPLW I�U VHLQH
9HUZLUNOLFKXQJ GHQNORJLVFK HLQHQ :LOOHQ RGHU GLH ELOOLJHQGH ,QNDXIQDKPH YRUDXV� GHQ |IIHQWOLFKHQ )ULHGHQ XQG�RGHU GLH :�UGH GHU
*HVFKlGLJWHQ�]X�YHUOHW]HQ�
:LUG HLQ $U]W ZHJHQ 9RONVYHUKHW]XQJ YHUXUWHLOW� LQGL]LHUW GLHVH 9HUXUWHLOXQJ GHVKDOE HLQ VFKZHUZLHJHQGHV )HKOYHUKDOWHQ� GDV
JHHLJQHW LVW� GDV 9HUWUDXHQ GHU gIIHQWOLFKNHLW LQ GHQ lU]WOLFKHQ %HUXIVVWDQG QDFKKDOWLJ ]X HUVFK�WWHUQ� EOLHEH GDV 9HUKDOWHQ I�U GHQ
)RUWEHVWDQG GHU $SSUREDWLRQ IROJHQORV� 'HQQ EOLHEH GDV 9HUKDOWHQ LQVRZHLW IROJHQORV� P�VVWHQ 3DWLHQW
LQQHQ I�UFKWHQ� GDVV
DSSURELHUWH bU]W
LQQHQ DXFK LP %HKDQGOXQJVYHUKlOWQLV LKUH 0HQVFKHQZ�UGH QLFKW DEVROXW XQG YRUEHKDOWORV DFKWHQ� *HUDGH LQ GHU
NRQNUHWHQ 8QWHUVXFKXQJV� XQG %HKDQGOXQJVVLWXDWLRQ P�VVHQ 3DWLHQW
LQQHQ GDUDXI YHUWUDXHQ N|QQHQ� GDVV LKU *HJHQ�EHU VLH XQG
LKUH 0HQVFKHQZ�UGH YRUEHKDOWORV XQG XQHLQJHVFKUlQNW DQHUNHQQW XQG DFKWHW� 'HQQ QXU LP 9HUWUDXHQ GDUDXI EHJHEHQ VLH VLFK LQ
GLH YHUOHW]OLFKH 6LWXDWLRQ GHV 3DWLHQWHQ XQG Z�UGHQ XQWHU 8PVWlQGHQ VRJDU YRQ HUIRUGHUOLFKHQ $U]WEHVXFKHQ DEVHKHQ� ZHQQ VLH
ZLOON�UOLFKH�$QZ�UIH�XQG�'HP�WLJXQJHQ�EHI�UFKWHQ�P�VVWHQ�

'LH 9HUPXWXQJ� GDVV HLQH 9HUXUWHLOXQJ ZHJHQ 9RONVYHUKHW]XQJ GLH :�UGLJNHLW I�U GHQ lU]WOLFKHQ %HUXI DXVVFKOLH�W� JLOW JOHLFKZRKO
QLFKW DEVROXW� VRQGHUQ NDQQ LP (LQ]HOIDOO DQKDQG EHVRQGHUHU 8PVWlQGH ZLGHUOHJW ZHUGHQ� 6ROFKH 8PVWlQGH OLHJHQ KLHU LQGHV QLFKW
YRU��VLH�ZHUGHQ�DXFK�GXUFK�GLH�LQVRZHLW�YRUJHEUDFKWHQ�$UJXPHQWH�GHV�.OlJHUV�QLFKW�DXIJH]HLJW�

'LH $UJXPHQWDWLRQ� GDVV HU VHLQH 9HU|IIHQWOLFKXQJHQ JHUDGH QLFKW LP =XVDPPHQKDQJ PLW GHU $XV�EXQJ VHLQHV $U]WEHUXIHV JHWlWLJW
KDEH� JUHLIW QLFKW GXUFK� 'HQQ ZLH DXVJHI�KUW LVW HV LQ GHU 5HFKWVSUHFKXQJ GHV %XQGHVYHUZDOWXQJVJHULFKWV JHNOlUW� GDVV GHU I�U GLH
$QQDKPH GHU 8QZ�UGLJNHLW HUIRUGHUOLFKH $QVHKHQV� XQG 9HUWUDXHQVYHUOXVW DXFK GXUFK 6WUDIWDWHQ EHZLUNW ZHUGHQ NDQQ� GLH QLFKW LP
$U]W�3DWLHQWHQ�9HUKlOWQLV�DQJHVLHGHOW�VLQG��

%9HUZ*� %HVFKOXVV YRP ��������� � %9HUZ* � % ���� �� MXULV 5Q��� P� Z� 1��� =XGHP KDW GHU .OlJHU DXI VHLQHU +RPHSDJH
DXVGU�FNOLFK DQJHJHEHQ� �VHLW �EHU �� -DKUHQ QLHGHUJHODVVHQHU +DXVDU]W� ]X VHLQ� $XFK VHLQ %XFK HQWKlOW HLQJDQJV HLQHQ
6WHFNEULHI ]XP $XWRU� LQ ZHOFKHP HU DQJLEW �VHLW �� -DKUHQ QLHGHUJHODVVHQHU +DXVDU]W� ]X VHLQ� 'DPLW KDW HU VHOEVW� DXVGU�FNOLFK
XQG RKQH HUNHQQEDUHQ $QODVV GLH 9HUELQGXQJ ]ZLVFKHQ VHLQHQ 9HU|IIHQWOLFKXQJHQ XQG VHLQHP %HUXI KHUJHVWHOOW� =XGHP ODJHUWH HU
([HPSODUH VHLQHV %XFKHV VRZRKO LQ VHLQHU $U]WSUD[LV �$EVWHOOUDXP EHL �$U]W ��� DOV DXFK LP ]XU 3UD[LV JHK|UHQGHQ 6FKXSSHQ� ,Q
GHP %HKDQGOXQJV]LPPHU �$U]W �� EHIDQG VLFK GDU�EHU KLQDXV HLQ .DUWRQ� DXI GHP GHU %XFKWLWHO JHVFKULHEHQ VWDQG� LQ GHP MHGRFK
.ULVWDOOH�DXIEHZDKUW�ZRUGHQ�VLQG��ZlKUHQG�]XJHK|ULJH�%�FKHU�LP�$EVWHOOUDXP�DXIEHZDKUW�ZRUGHQ�VLQG�
(LQHU 3URJQRVHHQWVFKHLGXQJ LQ %H]XJ DXI GLH N�QIWLJH RUGQXQJVJHPl�H (UI�OOXQJ GHU %HUXIVSIOLFKW EHGDUI HV � HQWJHJHQ GHU
NOlJHULVFKHQ�$XIIDVVXQJ�XQG�DQGHUV�DOV�EHL�GHU�)UDJH�GHU�8Q]XYHUOlVVLJNHLW���QLFKW��

%9HUZ*��%HVFKOXVV�YRP�������������%9HUZ*���%���������5Q������%D\��9*+��8UWHLO�YRP����������������%9�����������MXULV�5Q������
'LH $UJXPHQWDWLRQ ]XP YHUKlQJWHQ 6WUDIPD� JHKW IHKO� ZHLO VFKRQ QLFKW HUIRUGHUOLFK LVW� GDVV GLH JUDYLHUHQGH 9HUIHKOXQJ �EHUKDXSW
VWUDIEHZHKUW�RGHU�JDU�LP�NRQNUHWHQ�)DOO�VWUDIUHFKWOLFK�JHDKQGHW�ZRUGHQ�LVW��

1GV� 29*� 8UWHLO YRP ��������� � � /& ������ �� MXULV 5Q���� P� Z� 1�� 6RZHLW GHU .OlJHU VLFK PLW VHLQHU $UJXPHQWDWLRQ ]XP )DOO
%|KPHUPDQQ DXI GLH .XQVW� XQG GLH 0HLQXQJVIUHLKHLW EHUXIHQ P|FKWH� VR ]HLJW VHLQH VWUDIUHFKWOLFKH 9HUXUWHLOXQJ� GDVV HU VLFK PLW
VHLQHQ 9HU|IIHQWOLFKXQJHQ JHUDGH QLFKW LP JUXQGJHVHW]OLFK JHVFK�W]WHQ %HUHLFK EHZHJW� (QWJHJHQ VHLQHU $XIIDVVXQJ LVW GLH
(LQVWHOOXQJ GHV 9HUIDKUHQV JHJHQ +HUUQ %|KPHUPDQQ DXFK NHLQ WUDJIlKLJHU $QKDOWVSXQNW I�U GLH %HKDXSWXQJ GHV .OlJHUV� GDVV
GDV JHJHQ LKQ JHI�KUWH 9HUIDKUHQ HEHQVRJXW GHQVHOEHQ $XVJDQJ KlWWH QHKPHQ N|QQHQ� 'LH )lOOH VLQG VFKRQ GHVKDOE QLFKW
YHUJOHLFKEDU��ZHLO�GDV�JHJHQ�+HUUQ�%|KPHUPDQQ�JHI�KUWH�9HUIDKUHQ�HLQ�9HUJHKHQ�QDFK�������6W*%�EHWUDI�
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6RZHLW GHU .OlJHU HLQZHQGHW� VHLQ $QOLHJHQ VHL VWHWV� DXFK VRJDU LQ GHQ PLVVOXQJHQHQ XQG ]XP 7HLO GUDVWLVFKHQ )RUPXOLHUXQJHQ�
DXI HLQH EHVVHUH 9HUVWlQGLJXQJ GHU 0HQVFKHQ XQWHUHLQDQGHU DXVJHULFKWHW JHZHVHQ� NDQQ GLHV VFKOLFKW QLFKW �EHU]HXJHQ
DQJHVLFKWV�YRQ�)RUPXOLHUXQJHQ�LQ�VHLQHP�%XFK�ZLH�HWZD�

��� 0LOOLRQHQ 'HXWVFKH UHLFKHQ DXV� XP LQ VHLQHQ 5HLFKVJUHQ]HQ LQ =XNXQIW VLFKHU ]X �EHUOHEHQ� 'HXWVFKODQG
PLW�EXQWHQ�DXVOlQGLVFKHQ *HElKUPDVFKLQHQ DXI]XI�OOHQ� LVW HLQ �EOHV 9HUEUHFKHQ� 'DV ]HUVW|UW XQVHUH .XOWXU XQG XQVHU /DQG�
)UHPGH 6SHUPDERPEHQ ZHUGHQ QLFKW EHQ|WLJW� :LU P�VVHQ IURK VHLQ �EHU MHGHQ ELRORJLVFKHQ %OLQGJlQJHU DXI GHU (UGH� ZLH
/HVEHQ��6FKZXOH�XQG�%LVFK|IH��6LH�VLQG�Q�W]OLFK��ZHLO�VLH�VLFK�QLFKW�YHUPHKUHQ��

�6LH DOOH� 5|PHU� &KULVWHQ� -XGHQ� 0RVOHPV XVZ� KDEHQ YHUVXFKW� XQVHUH JHUPDQLVFKH 9RONVVHHOH ]X ]HUVW|UHQ XQG HQGJ�OWLJ
]X�YHUQLFKWHQ��

�8P HV NXU] ]X VDJHQ� 'LH |IIHQWOLFKHQ 0HGLHQ� GLH IDVW DXVQDKPVORV LQ M�GLVFKHU +DQG VLQG� VRZLH GLH JHNDXIWHQ 9DVDOOHQ�
3ROLWLNHU KDEHQ QLFKWV ZHLWHU LP 6LQQ� DOV XQVHU GHXWVFKHV 9RON LQ VHLQHU KRKHQ .XOWXU� 6SUDFKH XQG 8U�5HOLJLRQ HQGORV ]X
YHUVW�PPHOQ�XQG�DXV]XURWWHQ�

RGHU �'DV ZLUG GHU 6LHJ �EHU DOOH XQG DOOHV VHLQ� 'LH :HOWNXOWXU ZLUG GHXWVFK XQG QLFKW M�GLVFK VHLQ� 'LH GHXWVFKH :HOWNXOWXU
ZLUG�VLWWOLFK�VR]LDO�VHLQ�XQG�QLFKW�]LRQLVWLVFK�VNUXSHOORV��HLQ�VLWWOLFKHU�6WDDW�PLW�VLWWOLFKHQ��3HUVRQHQ��%�UJHUQ��

*OHLFKHV JLOW I�U GLH $UJXPHQWDWLRQ� GDVV GHU .OlJHU .ULWLN DP 6WDDW ,VUDHO �EH� QLFKW KLQJHJHQ DQ VHLQHQ 6WDDWVE�UJHQ XQG HUVW
UHFKW QLFKW DQ -XGHQ DOV 0LWJOLHGHUQ GHU M�GLVFKHQ *ODXEHQVJHPHLQVFKDIW XQG GHP 8PVWDQG� GDVV LQ GHU *HPHLQVFKDIWVSUD[LV� GLH
HU ]XYRU PLW VHLQHU QXQPHKU JHVFKLHGHQHQ (KHIUDX EHWULHEHQ KDW� HLQ DIJKDQLVFKHU $VVLVWHQ]DU]W DQJHVWHOOW JHZHVHQ LVW� 6RZHLW
GDV /HEHQ GHV .OlJHUV GXUFK]RJHQ VHL YRQ YLHOIlOWLJHP VR]LDOHP� EHUXIOLFKHP XQG KXPDQLVWLVFKHP (QJDJHPHQW� VR GUlQJW VLFK GLH
)UDJH�DXI��ZDUXP�HU�QDFK����%HUXIVMDKUHQ�VROFKH�)RUPXOLHUXQJHQ�YHU|IIHQWOLFKW�

�� (V NDQQ DXFK QLFKW GDYRQ DXVJHJDQJHQ ZHUGHQ� GDVV GDV 9HUWUDXHQ GHU gIIHQWOLFKNHLW LQ GLH lU]WOLFKH %HUXIVDXV�EXQJ GHV
.OlJHUV YRU GHP 1��'H]HPEHU����� � DOV GHP PD�JHEOLFKHQ =HLWSXQNW I�U GLH %HXUWHLOXQJ GHU 5HFKWPl�LJNHLW GHU
:LGHUUXIVYHUI�JXQJ GHV %HNODJWHQ � EHUHLWV ZLHGHUKHUJHVWHOOW JHZHVHQ ZlUH XQG GHU (QW]XJ GHU $SSUREDWLRQ ]X GLHVHP =HLWSXQNW
QLFKW��PHKU��KlWWH�HUIROJHQ�G�UIHQ�

1DFK GHU VWlQGLJHQ 5HFKWVSUHFKXQJ GHV 1LHGHUVlFKVLVFKHQ 2EHUYHUZDOWXQJVJHULFKWV LVW HV ]ZDU P|JOLFK� GDVV HLQ $U]W GLH GXUFK
HLQH JUDYLHUHQGH 9HUIHKOXQJ HLQJHE��WH %HUXIVXQZ�UGLJNHLW ZlKUHQG GHV ODXIHQGHQ EHK|UGOLFKHQ 9HUIDKUHQV �EHU GHQ :LGHUUXI
GHU $SSUREDWLRQ ZLHGHUHUODQJW� 'LH :LHGHUHUODQJXQJ GHU :�UGLJNHLW VHW]W YRUDXV� GDVV VLFK DQ GHU ]XP :LGHUUXI I�KUHQGHQ
6DFKODJH QDFKZHLVOLFK HWZDV ]XP *XWHQ JHlQGHUW KDW� DOVR GHU $U]W GDV I�U GLH $XV�EXQJ VHLQHV %HUXIHV HUIRUGHUOLFKH $QVHKHQ
XQG 9HUWUDXHQ ]XU�FNHUODQJW KDW� 'XUFK GHQ $SSUREDWLRQVZLGHUUXI ZHJHQ 8QZ�UGLJNHLW VROO QLFKW GDV ELVKHULJH 9HUKDOWHQ GHV
$U]WHV GXUFK HLQH ]HLWOLFKH 9HUKLQGHUXQJ GHU %HUXIVDXV�EXQJ VDQNWLRQLHUW� VRQGHUQ GDV $QVHKHQ GHU bU]WHVFKDIW LQ GHQ $XJHQ GHU
gIIHQWOLFKNHLW JHVFK�W]W ZHUGHQ� GLHV IUHLOLFK QLFKW DOV 6HOEVW]ZHFN� VRQGHUQ XP GDV I�U MHGH +HLOEHKDQGOXQJ XQDEGLQJEDUH
9HUWUDXHQ GHU 3DWLHQWHQ LQ GLH ,QWHJULWlW GHU 3HUVRQHQ DXIUHFKW ]X HUKDOWHQ� GHQHQ PLW GHU $SSUREDWLRQ GLH VWDDWOLFKH (UODXEQLV ]XU
VHOEVWlQGLJHQ $XV�EXQJ GHU +HLONXQGH YHUOLHKHQ LVW� XQG LQ GHUHQ %HKDQGOXQJ VLFK GLH 3DWLHQWHQ EHJHEHQ� 'LH :�UGLJNHLW ]XU
$XV�EXQJ GHV lU]WOLFKHQ %HUXIV EHVWHKW GDKHU HUVW GDQQ ZLHGHU� ZHQQ GHU $U]W GDV HUIRUGHUOLFKH $QVHKHQ XQG 9HUWUDXHQ
]XU�FNHUODQJW KDW� PLWKLQ QDFK HLQHU *HVDPWZ�UGLJXQJ DOOHU 8PVWlQGH QLFKW PHKU ]X EHVRUJHQ LVW� GDVV GHVVHQ VHOEVWVWlQGLJH
%HUXIVWlWLJNHLW GDV 9HUWUDXHQ GHU gIIHQWOLFKNHLW LQ GHQ %HUXIVVWDQG QDFKKDOWLJ HUVFK�WWHUQ N|QQWH� 'LHV HUIRUGHUW UHJHOPl�LJ HLQHQ
OlQJHUHQ %HZlKUXQJVSUR]HVV� GHU QDFK GHU 5HFKWVSUHFKXQJ GHV 1LHGHUVlFKVLVFKHQ 2EHUYHUZDOWXQJVJHULFKWV PLW PLQGHVWHQV �
-DKUHQ EHL JUDYLHUHQGHQ 9HUIHKOXQJHQ DX�HUKDOE GHV EHUXIOLFKHQ :LUNXQJVNUHLVHV XQG PLQGHVWHQV � -DKUHQ EHL JUDYLHUHQGHQ
9HUIHKOXQJHQ LP EHUXIOLFKHQ:LUNXQJVNUHLV DQ]XVHW]HQ LVW� 0D�JHEOLFK I�U GHQ %HJLQQ GHU %HZlKUXQJVIULVW LVW GHU =HLWSXQNW� LQ GHP
GLH ]XU $QQDKPH GHU %HUXIVXQZ�UGLJNHLW I�KUHQGHQ JUDYLHUHQGHQ 9HUIHKOXQJHQ GXUFK GHQ %HWUHIIHQGHQ HLQJHVWHOOW ZRUGHQ VLQG�
JOHLFK RE GLHV DXI HLQHP IUHLZLOOLJHQ :LOOHQVHQWVFKOXVV GHV %HWUHIIHQGHQ RGHU DXI HLQHU $XIGHFNXQJ XQG $KQGXQJ GHU 9HUIHKOXQJHQ
GXUFK�'ULWWH��LQVEHVRQGHUH�6WUDIYHUIROJXQJV��RGHU�$SSUREDWLRQVEHK|UGHQ�EHUXKW��

1GV��29*��%HVFKOXVV�YRP����������������/$����������MXULV�5Q������P��Z��1���
=ZDU lX�HUWH GHU .OlJHU� GDVV HU VLFK YRQ GHQ VWUDIUHFKWOLFK UHOHYDQWHQ %H]�JHQ LQ VHLQHP %XFK DXI GDV 'HXWOLFKVWH GLVWDQ]LHUH�
=XGHP LVW HU GHU $XIIDVVXQJ� GDVV GDV %HNHQQHQ ]XP JHPDFKWHQ )HKOHU VLFK I�U LKQ EHUHLWV XQG XQWHU DQGHUHP GDGXUFK
DXVGU�FNH� GDVV HU GLH LKP DXIHUOHJWH 6WUDIH DN]HSWLHUW XQG QLFKW GXUFK HLQH P|JOLFKH UHFKWOLFKH hEHUSU�IXQJ �(LQVSUXFK JHJHQ GHQ
6WUDIEHIHKO� %HUXIXQJ� 5HYLVLRQ� LQ )UDJH JHVWHOOW KDEH� 'LHV I�KUW DEHU QLFKW ]XP (UIROJ VHLQHU .ODJH� 'HQQ VROOWH GHU OlQJHUH
%HZlKUXQJVSUR]HVV QDFK YRUVWHKHQGHQ 0D�VWDEHQ VFKRQ EHJRQQHQ KDEHQ � ZDV KLHU GDKLQVWHKHQ NDQQ � VR LVW GLH QDFK GHU
5HFKWVSUHFKXQJ GHV 1LHGHUVlFKVLVFKHQ 2EHUYHUZDOWXQJVJHULFKWV HUIRUGHUOLFKH =HLWVSDQQH MHGHQIDOOV QRFK QLFKW XP� ,P hEULJHQ
]HLJW GHU .OlJHU � VHOEVW LQ VHLQHP .ODJHYRUEULQJHQ � QDFK ZLH YRU 7HQGHQ]HQ� VHLQH 7DW ]X UHODWLYLHUHQ XQG ]X EDJDWHOOLVLHUHQ� (LQH
JODXEKDIWH 'LVWDQ]LHUXQJ LVW MHGRFK EHL JOHLFK]HLWLJHU %DJDWHOOLVLHUXQJ QXU VFKZHUOLFK GHQNEDU �1GV� 29*� %HVFKOXVV YRP
���������������/%�����������9��Q��E��
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$QJHVLFKWV GHU DNWXHOOHQ 9HU|IIHQWOLFKXQJHQ GHV .OlJHUV DXI VHLQHU +RPHSDJH VSULFKW DXFK QLFKWV I�U HLQHQ DW\SLVFKHQ )DOO� LQ
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ZHOFKHP GLH :�UGLJNHLW LQ N�U]HUHU )ULVW ZLHGHUKHUJHVWHOOW VHLQ N|QQWH� 6R LVW GRUW DNWXHOO XQWHU GHU hEHUVFKULIW �'LH �*U�QHQ
�
9DVDOOHQ�GHU�-XGHQ"��HLQ�7H[W�YHU|IIHQWOLFKW��LQ�ZHOFKHP�HV�XQWHU�DQGHUHP�KHL�W��KWWSV���ZZZ��5�����=XJULII�DP����������

�'LH YHUUXFKWH /�JHQSUHVVH VFKUHLEW �EHU GLH )OXFKW GHU 8NUDLQHU �)OXFKW LQ GDV /DQG GHU 7lWHU
 RGHU DXFK �EHU -XGHQ �=XU�FN
LQ GDV /DQG GHU 7lWHU
� �� ,FK ELQ NHLQ 7lWHU� �� ,FK NHQQH DXFK NHLQH 7lWHU� �� ,FK ZHUGH DXFK NHLQ 7lWHU� �� ,FK YHUELHWH PLU
VROFKH 5HGHQVDUWHQ GLHVHU SDUDVLWlUHQ .ULHJVKHW]HU� 6LQG GLH 5HGDNWHXUH GHU -XGHQ�3UHVVH QXU QRFK EO|GH" :ROOHQ VLH QXU
QRFK PHKU *HOG DXV GHQ JXWP�WLJHQ %5'�%�UJHUQ HUSUHVVHQ XQG 6FKPDURW]HQ" 6FKOXVV PLW GLHVHQ *HVFKlIWVPRGHOOHQ�
:RKHU KDEHQ GLH 8NUDLQHU HLJHQWOLFK VR YLHOH :DIIHQ" :HOFKH ZHVWOLFKH *DQJVWHU�$OOLDQ] KDW GLH :DIIHQ EH]DKOW"
:LGHUVSU�FKH��9HUORJHQKHLW�XQG�'RSSHOPRUDO��

'LH VWUDIUHFKWOLFKH :�UGLJXQJ GLHVHU 3DVVDJH LVW KLHU UHFKWOLFK XQHUKHEOLFK� (QWVFKHLGHQG LVW� GDVV GHU .OlJHU KLHU JDQ]
RIIHQVLFKWOLFK DXI GDV YRQ LKP EHDUEHLWHWH 3UHVVHIRWR UHIHUHQ]LHUW� ZHOFKHV *HJHQVWDQG GHV 6WUDIEHIHKOV YRP 2� ���� JHZRUGHQ
LVW� 'LHVHV KDWWH XUVSU�QJOLFK GHQ 7LWHO �=XU�FN LQ GDV /DQG GHU 7lWHU� XQG GHU .OlJHU KDWWH HV � ZLH KLHU � GDKLQJHKHQG
NRPPHQWLHUW��GDVV�GHU�$EJHELOGHWH�NlPH���XP�]X�VFKPDURW]HQ��XVZ�

'LH .RVWHQHQWVFKHLGXQJ IROJW DXV � ��� $EV��� 9Z*2� 'LH (QWVFKHLGXQJ �EHU GLH YRUOlXILJH 9ROOVWUHFNEDUNHLW EHUXKW DXI � ���
9Z*2�LQ�9HUELQGXQJ�PLW�������1U�����XQG�������6DW]���XQG���=32�

'LH .DPPHU OlVVW GLH %HUXIXQJ ]X� ZHLO VLH GHU )UDJH JUXQGVlW]OLFKH %HGHXWXQJ EHLPLVVW� RE HLQH 9HUXUWHLOXQJ ZHJHQ
9RONVYHUKHW]XQJ QDFK � ��� $EV��� XQG $EV��� 6W*% � ZLH YRQ GHU .DPPHU DQJHQRPPHQ � JUXQGVlW]OLFK DSSUREDWLRQVVFKlGOLFK
�EHL P|JOLFKHU :LGHUOHJXQJ LP (LQ]HOIDOO� LVW RGHU QXU EHL +LQ]XWUHWHQ EHVRQGHUHU 8PVWlQGH GHV (LQ]HOIDOOV DSSUREDWLRQVVFKlGOLFK
LVW�

+LQZHLV�

+LQZHLV� 'DV 'RNXPHQW ZXUGH UHGDNWLRQHOO DXIJHDUEHLWHW XQG XQWHUOLHJW LQ GLHVHU )RUP HLQHP EHVRQGHUHQ XUKHEHUUHFKWOLFKHQ
6FKXW]� (LQH 1XW]XQJ �EHU GLH 9HUWUDJVEHGLQJXQJHQ GHU 1XW]XQJVYHUHLQEDUXQJ KLQDXV � LQVEHVRQGHUH HLQH JHZHUEOLFKH
:HLWHUYHUDUEHLWXQJ�DX�HUKDOE�GHU�*UHQ]HQ�GHU�9HUWUDJVEHGLQJXQJHQ���LVW�QLFKW�JHVWDWWHW�
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